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Etow 'Ex0gon Tov Atoikntikot Xopfoviriov

THX AEI®OPIKHXE AQAEKANHXOY A.E.

EINIZKOIIHXH APAXTHPIOTHTQN

e H Etaipeia elye £c6000 0md TNV TOANGT NAEKTPIKNG EVEPYELONG TV OLOAIK®V TAPK®V TV Viio@v Podov Ko kot
[éarpov, 1.735 g€ évavtt 1.959 yih. € v mponyoduevn ypnon. Ta képdn mpo edpov (EBT) peiddnkov amd
1.178 yudoeg € oe 1.024 yuddeg €. H peiowon ovt opeideton oty pikpn peioon g mopoydeicog
nocoTTag eVEpYelag péoa oto 2011, O avéheykteg opoloyikd xpnoels g etarpiag eivor ot 2010-2011, yo
de v tpéyovca ypnon 2011 kot og epappoyn g map. 5 tov apHpov 82 tov N.2238/1994 0 @oporoyiKdg
éleyyog Mom dtevepyeiton amd v eleyktikn etaupeion PricewaterhouseCoopers A.E. Koatd v olokAfpwon
TOV POPOLOYIKOL eAéyyov, M Owoiknon g Etaipeiog dev avopével vo mpokdyouv onUavTiKEéG GOPOLOYIKES
VIOYPEDCELS, TEPOV OO AVTEC TOL KOTA®PNONKaV Kot ametkovi{ovTal GTIG OIKOVOUIKES KOTAGTAGELS

e To ovvolo Tov [dlov Keparaiov aviibe oe 6.118 yh.€., ta tapelokd dwbéoyia 6To TEAOG TNG XPNONG NTOV
2.544 yh €, amo dg ) AertovpyIKT dpacTnpldTnTa VINPEE TAEOVAGLA TAUEINKOY podV katd 1.041 yiA. €.

o  Toveuwtauevo davela pe v EONIKH TPAIIEZA g&vanpetovvtal onpOGKOTTA.

e  Ynd mv éykpion ¢ Taxtkhg 'evikng Xvvédevong tov Metdymv telel 1 amdeacn mepi pun davoung
pepioparog yio ) xpnon 2011.

o Tio 10 emevdvTIKO £pyo «0&lomoincT GLOAKOD JUVOUIKOD Yoo TN TOPOY®YT] NAEKTPIKNAG EVEPYEWNG OTN
Kdélopvoy, dev katéotn dvvarh 1 vAomoinot tov Ady® advvapiog enitevéng CLHEMVING LE TOVG WOIOKTNTES
TOV PO HIcOB®ON EKTACE®V. ZUVETELDL OVTHG TNG AVOGTOANG VAOTONONG TOL £pYoV MTAV 1 KOTATTWOOT, 1§
Bapoc g etarpiag, TG eyyunTIKNG EMGTOANG Vyoug 55.000 € Kkotd v mponyoduevn xpnon 2010 nov eiye
ekdobel ota mAaiola Tov Tpoypappatog EITAN II.

1. TEI'ONOTA - AITIOTEAEXMATA TOY ETOYX 2011

Agv vrdpyovv GAho onpavikd yeyovota 1 mpa&elg mov Edafav ympa émg v 31/12/2011 kot petd v nuepounvio
avT Kot péxpt ™ ovvraén g Topovcsog £kBeong mov va ennpedlovy oVGIMOMG TN AELTOLPYIO KoL TNV OIKOVOLUKTY|
eMPAvELD TNG ETOPETOG.

2. MEAAONTIKEX APAXEIX

o  YyeTIKG HE TNV EYKOTACTOON QOTOROATOIK®V TAPK®Y cvuvolkng duvvapikottoag 600 KW oty Ildatpo
yivovton TpooTdbeleg vo S100QAAIGTOOV Ol OmOPOiTNTEG AOEIEG EYKOTACTOONG OMOTEAEL € GOPapT| TPOOTTIKT
7ov Bo Tovdoel mepartépw ta éc0da TG Etaipeiag.
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3. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Hoapdyovres YPNUOTOOIKOVOUIKOD KIVOUVOL

H Etopeio extibetor oe S1400OpOvES ¥P1IOTOOIKOVOUIKOVS KIVOOVOLG Om¢ KIvdivoug ayopds (LeTaforés oe TiéG
ayopdg), TOGTOTIKO Kivouvo, Kivouvo peuotdTnTag Kol KivOUVOo TAUELNK®OY podV 0o PETABOAEG EMTOKIMOV.

H dwyeipion kvddvev mopakorovbeitar and v otkovopkn devfuvon kot SloLopP@VETOL GTo TANIGLY, 0dNYLdV,
KateLhOHVOEDV KAl KOVOVOV gYKEKPLLEVOV amd TOo Atowntikd XZvpfodio mov apopodv Tov kivduvo emttokiov, Tov
MOTOTIKO KIVOLVO, TN YPNOTN TUPAYOY®V Kol HUN-TOPOyDdY®OV YPLUOTOOIKOVOUK®OV gpyoieinv, KoBdg wat v
Bpayvrpdbeoun emévévon tov dStubecipmy.

()  Kivévvog ayopdg

O «ivovvog ayopdg oyetiletol pe tov emyelpnolakd topuéo otov omoio dpactnplomoleiton n etapio. H etoupio dev
extifeTon og Kivouvo amnd ) petafoln 6Tig CLVONKEG TOL ETKPATOVV GTOV KAGOO TV ALOAMK®OV TAPKMV.

(B)  IMototikog kivovuvog

H Etapeio €el onNpavtik) cVYKEVIPOOT TIOTOTIKOD KIVOUVOL KoBOTL T0 GUVOAO TV £000®V NG TPOEPYETOL Omd
TOMGES NAEKTPIKOD peduatog mpog to EAAnvikd Anpdcro. Adym g tpéyovcag kpiong ypéovg ¢ EAAnvikng
Anpokpatiag €yt peiwbel kot M motoAnmrikny agoAdynon tov eAAnvikedv tporeldv. Opmg to véo Ilakéto
Xpnuatodotikng ZtpiEng g EAAGSoc amd v Evpomndikn Evoon kot to Aebvéc Nopopatikd Tapeio (IMF)
ovvolikob moco¥ € 130 d1g TpoPrémetl cuykekpiéva KOvODALL Yio T 6TNPIEN Kot TV KEPAAALOTOINGT T®V EAANVIKGOV
tpomeldv (dyovug ~ € 50 d1g) ko ektipdran 6Tt Bo cupPdArel o otadokn Pertioon g TOTOANTTIKNG a&loAdyNoNg
TOV EMANVIKOV Tpomel®v.

(y)  Kivdvvoc pgvototntag

O «ivdvvog pevotdmrog oxetifetal pe ™ dvvardtnta ¢ Etaipeiog va ekmAnpdvel T ypnHUOTOOIKOVOUIKEG TNG
VIOYPEDGELS OTAV OVTEG Yivovtar amoutntég. o tn duoyeipion tov Kivdvvov pevatdtnrag 1 Etapeio mpodmoroyilet kot
TaPAKOAOLOEL TIG XPNUATOPOES TNG Kot EVEPYEL KOTAAANAN MOTE VO, VITAPYOLV peLOTA dtaBéoiia Kot pe eEac@oAopévn
endpkelo, Tpanelikdv motoTikdv opiov. H Etapeia dtabétel emapkn dabéotpa kabdg Kot onuavtikd Tiot®tikd opla
Y10l VO KOADWEL OVAYKEG TTOV EVOEYETOL VO TPOKVYOLV GE PEVLGTA 10O

(0)  Kivovvog emitokiov

O davelopog g Etatpeiog eivar g kopavopevo enttokio Kot 6o o pEPOog Tov daveiopov og Evpd. Qg ek tovtov, o
kivduvog emitokiov wpoépyetor amd petaforés tov emttokiov Tov Evpm. H etoipio mapoakoiovdel dopkag Tig TAoELS
TOV EMTOKIOV KOOGS Kot TN d1dpKelo Kot T @UON TOV XPNUATOSOTIKOV avayKdV TG, Ot amo@dcels yio T dtdpKela
TOV daveimv aALd Kol T oxEon HETOED KLUAIVOUEVOL Kal oTafepov emttokiov Aappdvovtal oe pepovopuévn Bdon and
1 Soiknon.

Awyeipion Keporoiov
O oxomodg G etarpiag 6cov apopd ot dayeipion TV Kepolaiov gival 1 Stuo@Pdiion Tng KavoTTAS Tov Vo cuveyilet
AmPOCKOTTO TN dPUCTNPLOTNTA TOV MGTE VO, e5AGPAAILEL OTOSOGELS Y10 TOVG LETOYOVS KOl OPEAN Y10 TOL AT LEPT] TTOV

éyouv oyéomn pe TV gToipio Kot va dtatnpel pio PEATIOT Kepadatokn SapOpwon doTe va emiTuyydvel HEOT TOV
KOGTOVG KeQOAaiov.
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INo ™ dwtypnon M petafoin g kepaiatakng didpdpmanc, N etarpeio pmopet vo petafdAlel To SLOVELOUEVO HEPIGLLAL
TPOG TOVG WETOYOVG, VO EMOTPEYEL KEPAAOLO, GTOVG LETOXOVG, VO EKOMGEL VEEG LETOXEG 1| Vo TpoPel oe mdANGM
TEPLOVCIOKMV GTOLYEIWV.

SvpPodifovtag e TNV KON TPOKTIKT ToV KAGS0L, 1| eTatpia Tapakolovbel v kepaiatokn dapbpwon pe Tov dgiktn
poyrevong. O deikng poyhevong vmoloyiletor ®g o Adyog TtV KaBapdV OSAVEWNKOV VTOXPEDCE®Y (dAvELL
pakpompdbeopo ko Ppoyvrpdbecpa peiov ypnuotikd Swwbéciua) mPog To GVVOAO TOV KoBOp®V  SUVELNKOV
VIOYPEDGEDV TAEOV TOV GLVOAOD OIMV KEPOANI®V.

O deiktng keporatokng poyrevong yw v Etoipeio vroroyiCeton oe -27,41% (2010: -3,76%). O deiktng awtdg
vroloyiletoar ®¢ to mnAiko Tov KOBoPoVy daveiopov (NTol, cvvolMkég pokpompobecpeg Kot Ppoayvmpodeciieg
VIOYPEDOELG TPOG TPAMELEG EEAPOVHEVAV TV SOVEINKMY VIOYPEDOE®V Ywpig avaywyn (non recourse debt) peiov
Tapelokd Swbéoipa Kot 1oodvvape TALOV TV HaKpompodecnmv TpobdesuiokdV KoTofEoe®mV) TPOG T0 GUVOAO TV
kepalaiov (MTot, cuvoro kabaprig B0¢ong mAéov Kabapog davelspog).

O deikng poyrevong yio to 2011 gpoaviCeton peiwpévog o oyéon e tov avtictoryo tov 2010 Adyw ™G amomAnpmung

UEPOVG TMV SOVELNKMDY VIOYPEDCEMY KoL TOVTOYPOVNG avENONG TV Topelok®dy dabeoipmv g Etapeiog (amotéAeopa
NG TOMTIKNG U1 S1VOUNG LEPIoUATOG).

YXYNAEAEMENA MEPH

H EAAAKTQP A.E. mov €yet €dpa otnv EALGSa givon untpikn g Etaipeiog, HAEKTQP AE ka6t coppetéyet oto
petoxikd Kepdioud g kot mocootd 80,00%. H «<HAEKTQP AE» pntpikn g etoupiog GUUUETEYEL KATE TOGOGTO
100% o710 petoyikod g KePaAao.

Svvorhoyég TG eToupiag pe to cuvdedepuéva puépn (katd tny évvola tov AATIT 24) dev vdpyouv.

Metd v oveTép® EMOKONNON TOV AEITOVPYIKAOV KOl XPTLOTOOIKOVOLKAV SPAsTNPLOTHTOV KOl TIG ENEENYNOES MG
evieToApévn Atolknomn, cog Kalovpe kuprot Métoyotr va eykpivete tig Owovopikéc Kataotdoelg tng Xpnong 2011 ko
v ékBeom tov AoiknTiKod ZvufovAiov Tov TIg GVVOSEHOLVY Kot va amaiAdEete To, MEAN Tov Atokntikoy ZoppovAiiov
atopkd Kot o Atokntikd Zvpufodio mg cvvoro, kabmg kot tov Edeykty], and kabe gvBdvn ya omolnuimon yio v
etapikn xpnon 2011.

ABriva 27 MapTiou 2012

lMa 1o AloiknTIKO ZupBoUAIO

O MNpoedpog Tou A.3.

Aewvidag . MnopnoAag
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"Ex0eon EAéyyov AveEaptntov Opkwtov Eleyktr) Aoylom)

"Ex0gon emi tov Owovopkav Kotootaoeov

EXéyEope Tic ovvnupéves owovoukés kotootdoels g Etopsiog AEIOOPIKH AQAEKANHZOY A.E., movu
amoTEAOVVTOL OO TNV KoTdotacn owovouikng 0éong g 31 Aexepfpiov 2011, Ti¢ KoTOOTAGES OMOTEAECUATOV
YPNOEMG KOl GLVOALKOD €1GOONUOTOC, HETAROADY 150V KEQOAIOV KOl TOUELKDY PODV TG XPNOEWS oV EAnge v
nuepounvia. owth, Kabdg Kol TEPIANYN ONUAVTIKOV AOYIGTIKOV apydv Kot pedddmv Kot Aowmég emesnynuotikés

TANPOPOpiES.

Ev0vvn g Awoiknong ywa tic Owcovopikéc Karaostdoeig

H dwoiknon eivor vredhovn yio v KOTAPTION Kot €0A0YN TOPOVGIOCT] AVTOV TOV OIKOVOUIKAV KOTAGTACEM®Y COUOPOVAL
pe ta Aebvn Ilpotuma Xpnuatootkovoptkng Avagopds, 6mws avtd £xovv vioBetnBei amd v Evponaik) Evoon, 6mog
Kot Yo eketveg Tig ecwtepkég dukdeidec, mov M doiknon kabopilel o¢ amapaitteg, ®ote vo KobiotoTor dvvaty M
KOTAPTION OKOVOUIK®OV KOTOOTACEMV OTUAAAYLEVEOVY and ovotddn avakpifela, mov opsiletol ite oe omdtn gite og
AGBog.

Ev09vn tov Edeyrtn

H S pag evbovn givol va EKEPAGOVLE YVOUN €l GVTOV TOV OIKOVOUIK®OV KATACTACE®V pe PAon Tov EAeyy0 Hag.
Aevepynoape tov €leyyxo pag ovpemva pe ta Awebvy Ilpotvmo Eléyyov. Ta mpdtumo ovtd amattodv va
GUUHOPO®VOLOACTE LE KavOVeS deovioloyiog, kKabmg kat va oyedidlovue kot devepyodue tov Eleyyo pe okomd v
amoKTNo™n €OA0YNG SLUCOAAIONG Y10, TO EGV 01 OIKOVOUIKEG KOTUGTAGELS VOl AmaALAYLEVES 0d 0VGLMON avakpiPeta.

O ékeyyog meplopfavet T dievépyetln SLOOIKAGIADY Y10 TNV OTOKTNOT ELEYKTIKOV TEKUNPIOV, CYETIKA LE TO. TOGH KoL
TIG YVOOTOTOMOELS GTIG OIKOVOUIKEG KotaoTdoels. Ot emheydpeveg dladikacieg Baciloviar oty kpion tov gleykn
TEPIAAUPAVOLEVIG TNG EKTIUNONG TOV KIVOOVOV 0VGIHO0VE 0vVaKPIBELOG TOV OIKOVOUIK®Y KATAGTAGEMV, TOL OPEIAETOL
eite og amd eite og AdBog. Katd ) dievépyeia anTdv TOV EKTYNCEDV KIVOHVOV, 0 EAeYKTNG £EETALEL TIG E0MTEPIKES
dcAeideg mov oyetiCovtal He TNV KATAPTION KOl EDA0YT TOPOLGINCT] TOV OIKOVOUK®V KOTOCTACEMV TNG ETOUPEING, LE
OKOTO TO GYESOOUO EAEYKTIKAOV SLOOTKAGIOV KOTAAANA®Y Y10l TIG TEPIGTATELS, OALA OYL LE OKOTO TNV £KPPOCT YVAOUNG
EMl TNG OMOTEAECUATIKOTNTOG TOV £0MTEPIKAOV OKAEdwV Tng etaipeiag. O €heyyog mepthapfaver emiong v
a&loAdynomn g KOTOAANAOTNTOS TOV AOYIGTIKOV apy®dVv Kot PeBOdwV Tov ypnoyormomdnkay Kot Tov €OA0YOL TV
KT OE®V oL &yvav amd TN doiknomn, kobmg Kot a&loddynomn Tng CLVOAMKNG TOPOLGINCTG TMOV OIKOVOUIK®OV
KOTOOTAGEWV.
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v xpnon mov EAnée 31 Aekepppiov 2011

[Miotedovpe O6TL Ta EAEYKTIKA TEKUNPLOL TOV £XOVLE GLYKEVTIPMGEL €ival EXOPKN Kot KATAAANAQ Yo T Bepelioon g
EAEYKTIKNG HOG YVDUNG.

I'vopn
Katd ™ yvoun poc, ot cuvUUEVES OIKOVOUKES KATAOTACELS Tapovusldalovy gvAoyd, and kabe ovoiddn dmoym, v
owovopwkn 0éon g Etapeiog AEIOOPIKH AQAEKANHZOY A.E. xatd v 31 Askepfpiov 2011 wor

YAPNLLOTOOIKOVOULKT TNG EMIO0CT) KOL TIG TAUELNKEG TNG POES YO TN YPNOT oV EANEE TNV NUEPOUN VIR QLT COUPOVA LE
ta Aebvn Ilpotoma Xpnuatootkovoptkng Avagopds, 6mwe autd xovv viofetnbei and v Evponaiki Evoon.

Avaopa emi AMhov Nopkav kot Kavovietikav Ogpdrov

EmoAnBedoape ™ ovpeovie kot v avtiotoiynon tov mepeyopévov g ExbBeong Awoyeipiong tov Atokntikov
SvuPovAMOL pE TIC CUVNIUEVEG OIKOVOUIKEG KOTOOTACELS, 0T0 TAaiolo TV opilopevav amd to dpbpa 43a kot 37 tov
K.N. 2190/1920.

i
pwec

ABnva, 7 Iovviov 2012

H Opkmtog Ereyktc Aoytotg

[paicyovwtepyaovcKovmepg
Avovoun EAdeyktikn Etaipeio
A. Knowsiog 268, Xardavopt Aémowva Mapivov

AM ZOEA 113 Ap M ZOEA 17681
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‘ AEI®OPIKH AQAEKANHXOY AE

Emoteg Owovopikéc Kotaotdoeig coupmva e o
Aebvn TIpoTuma Xp1Hotootkovouikng Avaeopdg
v xpnon mov EAnée 31 Aekepppiov 2011

Koaraotaon Owovopikig Ofong

O\a ta mocd etvar og Evpd.

ENEPTHTIKO
Mn kvkAo@opovv evepynTIKG
Evoopoata méylo

Aowmég pokpompOBEGLES AMALTIOELG

Kvukro@opovv gvepyntiké

[Teldteg Ko AOUTES OmOUTNOELS

Tapeiokd dtbéoipo Kot l6odHvapa

2ZUVOLO EVEPYNTIKOD

TIAIA KE®AAAIA

To10. KEQAAULY ATOIOOPUEVE GTOVG PETOYOVS

Metoykd ke@dloio
Ao amobepatid
Képdn eig véov

XHvoro 13imV KeQaraimv

YIHOXPEQXEIX

Moaxkpompo0sopes VITOYPEMGELS

Advela MoxpompdBeopa

AvooAloLeVEG POPOAOYIKEG VTTOYPEDTELS
Aowég poakponpoBeceg mpoPréyelg
Emyopnynoeig

BpayvnpdOeopec vroypemoerg
IpopunBevtég Ko Aomég vVIToYPeDTELG
Tpéxovcoeg POPOAOYIKEG VITOYPEDTCELS

Advela BpoyvmpdOeopo

2OVOAO VTOYPEDGEMV

2HVoA0 131V KEQUAUIMV KUl VTOYPEDCEDV

INUELOCELS

10

12
13
15
14

11

12

31-Aex-11 31-Aek-10
6.521.974 6.967.624
281.251 318.751
6.803.225 7.286.375
335.261 341.157
2.543.813 1.828.778
2.879.074 2.169.935
9.682.299 9.456.310
2.400.000 2.400.000
184.631 143.767
3.533.601 2.757.198
6.118.232 5.300.965
818.364 1.227.546
112.123 88.000
81.096 78.159
1.907.178 2.044.206
2.918.761 3.437.911
236.125 204.362

0 103.890

409.182 409.182
645.307 717.434
3.564.068 4.155.345
9.682.299 9.456.310

O1 onpeudoelg otig oerideg 14 €og 40 amotelohV avoamTOGTAGTO HEPOG VTAOV TOV OIKOVOUK®OV KATUCTAGEWDV.
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn TIpoTuma Xp1Hotootkovouikng Avaeopdg
v xpnon mov EAnée 31 Aekepppiov 2011

Kotaotaon amoterleopdtov

Ola ta mocd elvar og Evpd.

Inpewdoslg  31-Agk-11 31-Aek-10
MoMoeag 1.734.605 1.959.499
Koéo10G moin0éviav 17 -864.619 -886.531
Mewkté képdog 869.986 1.072.968
"E€oda droiknong 17 -51.853 -6.487
Aowd €éc0da / (€E0da) expetdArevong (kabapd) 19 176.628 128.845
AmotehéopaTa EKPETALAEVONG 994.761 1.195.326
Xpnuoatootkovopkd £60da (€£00a) - kabapd 16 29.068 -17.535
Képon npo ¢épwv odvoro 1.023.830 1.177.791
Dopog e100oMpaTog 18 -206.564 -306.586
Képon petd amd oépovg ovvoro 817.266 871.205

O1 onpeudoelg otig oerideg 14 éog 40 amotelohV avamTOGTAGTO HEPOG AVTAOV TOV OIKOVOUK®OV KATUCTAGEWDV.
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn TIpoTuma Xp1Hotootkovouikng Avaeopdg
v xpnon mov EAnée 31 Aekepppiov 2011

Koataotaon cuvoMk@v £600mV

31-Aek-11 31-Aek-10
Ko0Oapd képdn ypiong 817.266 871.205
Aowd cvvolka £606a ypione (kabapd, petd and ¢opovg) - -
YUYKEVTPOTIKG GUVOLKA £6000 YpRoNG 817.266 871.205

O1 onuewoelg otig oerideg 14 g 40 amotelodv avamdcmacTo HEPOG AVTOV TV OIKOVOUIK®OV KATUOTAGEWDV.
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‘ AEI®OPIKH AQAEKANHXOY AE

Emoteg Owovopikéc Kotaotdoeig coupmva e o
Aebvn TIpoTuma Xp1Hotootkovouikng Avaeopdg
v xpnon mov EAnée 31 Aekepppiov 2011

Kotaotaon peraforov 1dimv ke@araiov

Ola ta mood etvar og Evpd

1-Tav-10

KaBapd képdog ypriong
Aound cvvolikd 6000
xpfiong

LUYKEVTPOTIKA GUVOMKA £6000 ypriong
Metagopd oe/and
amofepoTikd

31-Aegk-10

1-Tav-11

KaBapd képdog ypriong
Aourd cvvolikd 6000
xpfiong

LUYKEVTPOTIKA GUVOMKA £6000 ypriong
Metagopd oe/and
amofepoTikd

31-Agk-11

MeToyko Aoutd AmnoteléopaTo

KEQAAUL0 amo0gpaTIKO €15 véov 20vVoro
2.400.000 100.207 1.929.553 4.429.760
0 0 871.205 871.205

0 0
871.205 871.205

0 43.560 -43.560 0
2.400.000 143.767 2.757.198 5.300.965
2.400.000 143.767 2.757.198 5.300.965
0 0 817.266 817.266

0 0
817.266 817.266

0 40.863 -40.863 0
2.400.000 184.630 3.533.601 6.118.231

O1 onueumoelg otig oeridec 14 émg 40 amotelolv avamdcmacTo HEPOG AVTOV TV OIKOVOUIK®OV KATUOTAGEWDV.
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‘ AEI®OPIKH AQAEKANHXOY AE

Emoteg Owovopikéc Kotaotdoeig coupmva e o
Aebvn TIpoTuma Xp1Hotootkovouikng Avaeopdg
v xpnon mov EAnée 31 Aekepppiov 2011

Kotaotaon topelok@v poov

Ola ta mocd elvar og Evpd.

Taperokég poég amd Aertovpyikéc dpaoTNPLOTNTES
Tapeaxég poég amd AEIToVPYIKES SpAcTNPLOTNTES
Meiov:

Xpewotikol ToK01 kKot cuvaen ££oda Katafefinuéva
KoatofepAinuévor popot

KaOapéc Taperaxég poég amd Aertovpyikég
dpaoTNPLOTNTES

Toperokég poég amd emevOVTIKEG OPUCTNPLOTITES

Toxot etompaydévteg
KaOapéc Taperiokés poic amd emevouTikég
OpaoTNPLOTNTES

Taoperokég poég amé YpNUOTOIOTIKES dpacTNMOTNTES

AmomAnpopn Sovelspon

Ko0apéc taperokés poic amd ypnuaTod0oTIKES dPUSTNPLOTNTESG

Ka@apn avénon ota tapsiokd swwdécipo & 160dvvapa

Tapeiaxd dtbéoipa Kot 1oodvvapa EvapEng xpnong

Topewokd swwdécipa Kot 16odvvopa MENS LpNoNg

Inpewdoslg  31-Agk-11 31-Aek-10
20 1.390.163 1.756.605
-52.845 -47.072

-296.447 -258.278

1.040.871 1.451.255

83.346 39.978

83.346 39.978

12 -409.182 -442.839
-409.182 -442.839

715.035 1.048.394

8 1.828.778 780.384
8 2.543.813 1.828.778

O1 onuewmoelg otig oerideg 14 g 40 amotelodv avomdcmacTo HEPOG AVTOV TV OIKOVOUIK®OV KATUOTAGEWDV.
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn| IIpotoma Xpnporootkovokig Avagopdc
v xpnon mov EAnée 31 Aekepppiov 2011

YN HENDOGELS ETL TMV OLKOVOUIKAV KOTUGTAGEMV
1 I'evikég mAnpogopieg

H Etopeio dpactnpromoteitar otnv EAALGSa, otov KAAd0 TG EVEPYELNG KOL CUYKEKPILEVO GTNV TAOANCT NAEKTPIKNG
EVEPYELNG OO QLOAIKO SLVOLUKO.

H Etaipeia éxer ovotobel kou gival gykoteomnuévn oty EAAGSa kot m dievbuven g €0pag TG KOl TO KEVTIPIKA
ypaoeia g eivar otnv Knoeiowd Attkng, Eppov 25.

Ot owovopkéc kataotdoelg g Etaipelog cvpmepilopfdvovior 6TIC £VOTOMIEVEG OIKOVOMIKES KATOOTACELS TNG
«EAAAKTQP A.E» mpomv «EAAnvikn) Teyvodopuw) TEB A.E.» kot tg «HAEKTQP AE», ot oroieg givor drabéoipieg
otov diktvokd tomo www.etae.com. H EAAAKTQP A.E. mov éyetl €6pa otmv EAAGSa sivan puntpicn g Etoupeiog
HAEKTQP AE ka6 61t cuppetéxet 6to petoyikd kepdiod g Kotd nocootd 80,00%. H «HAEKTQP AE» pntpwn
¢ Etoupelog cuoppetéxet katd mocootd 100% oto petoyikd g ke@alano.

Ot owovopkég kataotdoelg eykpidnkay amd 1o Awikntikd Xvpufodio otig 27 Maptiov 2012, kot teAovv vad v
gykpron g [evikng Xvvéhevong mov Oa mpoypatonombel otig 29 Iovviov 2012 ko eivon drabéoyleg otn devbuvon
St dkTHOL TNG UNTPIKNG ETapeiog, Www.etae.com.

2 ZOVOYN GNUAVTIKAV LOYLGTIKAV TOMTIKAOV

21 [MLaiclo KATAPTLONG TOV OLKOVOUIKAV KOTOCTAGCEDV

Ot Pooikég AOYIOTIKEG OpyEC 7oV ePapudécOnKov Kotd T oOviaEn oVTOV TOV OIKOVOUIKAV KOTUGTACE®DY
TePLYpAQovTal Topakdtm. AVTéG ol apyég EXovV QPAPLOCOEL e GUVETELD Y10, OAEG TIG YPNOEIS TOL TOPOLSLALOVTOL,
EKTOG €AV OVOQEPETOL OLOUPOPETIKAL.

Ot TopoboEeg  ETOIPIKEC  OIKOVOUIKEG  KaTaoTAoeEl; £xovv  ocvvtaybel ovppova pe ta  Agbvny  Ipotoma
Xpnuatootkovoutkng Avagopds (AIIXA) kot tig Aepunveieg g Emtponfc Agpunveldv tov Aebvav Tpotinwov
XPpNUATOOIKOVOUIKNG Avapopds, 6mws £xovv vioBetnBel amd v Evporaiky Eveoon kot AIIXA nov &yovv exdobei and
70 XvpPodio Aebvav Aoyiotikedv [potimmv (ZAAIT). Ot 01KovopIKEG KATAGTAGELS EXOVV GUVTUYOEL GOLEMVA [LE TOV
KOVOVO TOV 16TOPLKOD KOGTOVG EKTOG OO TO YPTLOTOOIKOVOLKE aTotyeia Stabéotpa mpog mdAnom Kot oe evAoyn a&ia
HEC® OMOTEAESHATOV, TO, oTtoia Exovv amotiunbei otnv €drhoyn atia Tovug.

H obvtoén owovopikdv Kataotdoemv coppova pe ta AIIXA arnattel T xpnon AoyoTikdv eKTIUNcE®V Kot Kpiong and
v Awiknon Katd v €QopHoY T®V AOYIOTIKOV TOMTIK®V ov &yovv vtofetBel. Ot meployég mov epmepiéyovv
onpavtikd Babud kpiong 1 TOAVTAOKOTNTOG, 1 OOV VITOBECEIC KOl EKTYNGCELS EMNPEALOVY GNUAVTIKG TIG OIKOVOUIKES
KOTOOTAGELS avaPEPOVTOL 0TN Xnueiwon 4.

2.2 2ovéyLon 0pacTNPLOTNTIS

Ot owovopkég kataotdoelg tg 31 Aexepppiov 2011 mpoetowdlovrar odpemva pe ta Aebvry Ilpodtona
Xpnuatootkovoptkng Avoeopdg (AIIXA) kot Tapovstdfovv g0A0YA TNV OKOVOUIKY B€0T, To AmOTEAEGLOTO KOl TIG
tapelakég poéc g Etapiog pe Baon v apyn g cvveyllopevng dpactmplomroc. ¢ omoTELEGIO TNG OKOVOLIKNG
Kkpiomng, £yl onovpynbel onuovtiky otkovoptkn afefatdtnta otig diebveic ayopés Kol €10KOTEPA GE GYEON LE TNV
EMnvikny owovopio. Metd omd mpooekTiky] €£ETaom, Kot Yo Tovg Adyovg mov e€nyovvtar otnv  Atoyeipnon
Xpnuatoowovoptkod Kiwvdovov (onpeioon 3), n Etopio Osopel ot (o) M 7TpoeToyocioc TV OKOVOUK®OV
KATOOTACEWV ot Pdon g ovveyovg Opaotnpidtmrag dev emnpedletar, (B) T mEPOVOIOKAE oTOEID KOl Ol
vroypemoelg ¢ Etapiag mapovoidlovior opfd oe oxéon pe tig Aoylotikés apyés mov gpaprdlelt n Etouplo kon (y)
€YOUV OYESOTEL TPOYPAUUATO AEITOVPYIOG Kol OPACGELS YO TNV OVTIUETOTION TPOPANUATOV OV EVOEYETOL VO
TPOKVWYOLV avapoptKad pe Tig dpactnpromreg s Etoupiog.
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn| IIpotoma Xpnporootkovokig Avagopdc
v xpnon mov EAnée 31 Aekepppiov 2011

2.3 Néa tpétoma, drepunveieg KoL TPoOmTOmoinoen VPLETANEVAOV TPOTOHTAOV

YvyKkekpipéva vEa TPOTLTO, TPOTOTOGELG TPOTHTT®V Kot dtepunveieg £xovv exdobel, Ta omoia elvor VITOYPEMTIKA Yo
AOY1GTIKEG TTEPLOOOVG IOV EEKIVOVV KT TN StdpKeLn TG Topovoag xpnong N petayevéotepa. H extipnon g Etaipeiog
GYETIKA [LE TNV EMIOPACT ATO TNV EPAPLOYT OVTOV TOV VEOV TPOTOTMV, TPOTOTOCEDY Kol SEPUNVEIDV TTapaTifetal
TOPOKATO.

IIpdtuma Kot AlEpUNVEIEC VITOYPEDMTIKEC Y10, TNV TPEYOVCO, OIKOVOLLKT ¥ PN oN

AAII 24 (Tpomomoinon) «I'vOIGTOTOMGELS GUVOEIEUEVAOV PHEPAVYH

H mapovoa tpomomoinom emysipel vo LELOGEL TIG YVOGTOTOW|CELS TOV CUVOAANYMV OVALEGO GE Guvdedepéva PéP
dnuociov (government-related entities) kot va anocoenvicer v £vvola T0V GUVEESEUEVOL HEPOVE. TUYKEKPUUEVO,
Katapyeitor 1 VIOYPEMON TOV GUVOESEUEVOV HEPOV ONUOGIOV VO YVOOTOTOWOOVY TIG AEMTOUEPEIES OAMV TMV
oLUVOALOYDV pE TO dNUOCLo Kot e GAlo cuvdedepéva pépn dnpociov, amocaenvifel kot amiomolel Tov 0poUd TOL
oLvoEdEEVOD PEPOVG Kat EMPAAAEL T YV®OTOTTOINGN Ol LOVO TV GYECEMV, TOV GUVOALOY®DV KOl TOV VITOAOIT®V
AVALESO GTO GUVOESEUEVO LEPT] OALD KOL TOV OECUEVCEDY TOGO GTIG OTOKEG OGO KOl GTLG EVOTOUUEVES OIKOVOLUKES
kataotdoelg. H tpomonoinen ot dev €xel enidpacom GTIC OIKOVOLIKES KoTaoTdoels ¢ Etapiog.

AAII 32 (Tpomomoinon) «Xpnporoowkovoukd péca: Iapovoioon»

H mopovoa tpononoinon mopéyel eneEnyNoelg GYETIKA LLE TOV TPOTO LE TOV OTOI0 OPIGUEVO JIKOIDUATA TPETEL VAL
ta&vopunBolv. Zuykekpiuéva, SIKUMUOTO, SUKOIDUNTE TPOUIPESNS 1 SIKAIDUOTO yOpas HETOYNG YO TNV GTOKTNOM
OUYKEKPLLEVOL 0plBHod 10V CULUUETOXIKGV TITAMV TNG OWKOVOWMIKNAG OVIOTNTAG Yl £Ve GUYKEKPIUEVO TOGO
OTOLOVONTOTE VOLUGHOTOS OTOTEAOVV GULUUETOYIKOVG TITAOUG €0V 1) OIKOVOWIKY] OVIOTNTO TPOGPEPEL OQVTE TO
SIKOLDUOTO, OIKALMUOTO TPOUIPESNG 1 OIKOLMDUOTO OyOPAG LETOYNG OVOAOYIKA GE OAOVG TOVG VPIGTAUEVOVG LETOYOVG
™G 1010g Katnyopiag Tov Winv, Un Tapaydymy, COUUETOXIKOV TitAwv. H cvykekpiévn tpomonoinom dev éyet emidpoon
OTIG OWKOVOUIKEG KaTaoTaoels TG Etopeiog.

EAAITXA 19 «Awaypa@i] Xp1HoToOIKOVOIK®V YTTOYPEDGEMV IE GUOUPETOYIKOVS TITAOVOY

H Atepunveia 19 avopépetol 610 AOYIOTIKO YEPIGUO Amd TNV OIKOVOUIKT OVTOTNTA IOV EKSIOEL GUUUETOYIKOVG TITAOVE
0 VOV TIOTMTY, TPOKEWEVODL Vo Ol0KaVOVIoTEl, OAOKANPN 1 &V UEPEL, L0, XPTHOTOOIKOVOUIKY VLroxpémon. H
dtepunveio avtn dgv Exel EMidpoom OTIG OIKOVOLIKEG KaTaoTtaoelg g Etapiac.

EAATIXA 14 (Tpomomoinon) «Oprwo Ilgprovookov Xtorgciov Kabopiopévav Iapoyov, EAdoto Amartovpevo
TyMUOTIOREVO KEQAAOLO0 Kot 1] aAAnAiemiopacT) TOVS

Ot tpomonomoelg Paprofoviol G€ TEPLOPICUEVEG TEPUTTAOCELS: OTAV 1 OIKOVOMIKT OVTOTNTO LITOKELTOL GE EAAYIGTO
OTOLTOVUEVO CYNUOTIOUEVO KEQOAOLO Kol TTpofaivel o€ TPO®PY KOTOPOAN TOV EGQOPAV Yo KAALYN OVTOV TOV
amoitnoe®v. Ot TPOTOTOMGELG OVTEG EMTPETOVY GE [i0l TETOLO OUKOVOLLLKY OVTIOTNTO VO OVTILETOTIGEL TO OQEAOG and
Lo TETO0 TPOMPN TANPOUN G Tepovotakd ototyeio. H diepunveia dev €xet epappoyn oty Etarpeia.

TpomomoMGEIL 6E TPOTLTO TOV GTOTEAOVV £VO TUNLO TOV TPOYPAULaToc ETNomV BeAtidcemv yio 1o 2010 tov TAAIT
(ZvuBovio Aebviv Aoyiotikdv Tpotdnmv)

Ol TOPoKAT® TPOTOTOMGELS TEPTYPAPOVY TIG CNUOVTIKOTEPES aAAAYES TOV VIEGEPYovTon oto AITXA mg emarxodlovbo
TOV OTOTEAECUAT®V TOV €TNGL0V TPOYpAppatog Bedtidoewy tov ZAAIT mov dnpociedtnre Tov Mdawo 2010. Epdoov dev
OVAPEPETOL SLUPOPETIK(, Ol TPOTOTOMOELS OVTEG OEV EYOVV CNUOAVTIKY EMMTOON OTIS OIKOVOUIKEG KOTAOTAGELS TNG
Etoupeiog.

AITXA 3 «Xvvevooeig Emyeipiiceovy

Ol tpomomomoelg mapéyovv emimpdcheteg dlevkpvioelg oxetikd pe: (o) CLUPOVIEG EVOEYOUEVOL TIUNUOTOG TOL
TPOKVTTOVV OO GLVEVAGELS EMYEPTCEMY LLE NUEPOUNVIEG AMOKTNONG TOV TPONYoUVTUL TNG EQOPROYNG Tov AITXA 3
(2008), (B) Vv em€tpnon TG N EAEYYXOVGAG GUUUETOYNG, KOl (Y) AOYIOTIKY] OQVIYLETOMIGT] TOV GUVUAALYDV TATPOUNG
nov Paciloviol og afieg LETOYDV KOl TOV AMOTEAOVV UEPOG LLOG EMXEPNHOTIKNAG GUVEVOOTG, GUUTEPIAAUPOUVOUEVEOY
v enifpaPevcemv mov Paciloviol o€ aieg LETOXDV Kot TOL dEV AVTIKATACTAONKAV 1] EKOVCLO AVTIKATAGTAONKAY.
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn| IIpotoma Xpnporootkovokig Avagopdc
v xpnon mov EAnée 31 Aekepppiov 2011

AIIXA 7 «Xpnporookovopukd Méca: I'vootomomoaio»

Ot tpononomoels TePAALLPAVOVY TOAATAEG SIEVKPIVICELS CGYETIKE LE TIG YVMOTOTOWCES TOV YPNLOTOOIKOVOLUK®DY
péowv.

AAII 1 «ITapovoiaon Tov Owovopkav Kataotdoewmv»

H tpomomoinon dtevkpivifel 6TL 01 0IKOVOLUKEG OVTOTNTEG UTOPOLV VO TAPOVCLALOVY TNV OVAALGT] TOV GUGTOTIKOV
GTOYEIMV TOV AOUMV CUVOAIKDV EG03MV EiTE OTNV KATAGTACT LETOPOADV 15OV KEQAUAAI®OV EITE OTIG ONUEIDCELC.

AAII 27 «Evorompéveg ko Iowitepeg Owovopkég Karaordoeigy

H tpomomoinon devkpviler 611 ot tpomomomoels tov AAIL 21, AAIT 28 kot AAIT 31 mov amoppéovv amd TNV
avabedpnon tov AAIT 27 (2008) npémet va epoppofovran LEALOVTIKA.

AAII 34 «kEvorapeon Xpnpotootkovopuikn Avagopa»

H tpomomoinon oiver peyaddtepn Enepoon ot opyés yveoTomoinong mov mpémel va epapuoloviol oe oyéon pe
OTLOVTIKG YEYOVOTA KO GUVOAAAYEG, CUUTEPIAAULPBAVOUEVOV TOV LETAPOADY AVOPOPIKE |LE EMUETPNCELS TNV €OAOYT
a&ia, kKabdS Kot 6TV avAyKT ETKALPOTOINONG TOV CYETIKAOV TANPOPOPLOV OO TV 7o TPOSEOTN TG0 £KOEOT.

EAAIIXA 13 «IIpoypappata IMotétnrog [Hehatdvy

H tpomomoinon dievkpvilel tnv évvola Tov 6pov «gdhoyn a&ion, oto TANIGI0 TG EXUETPNONG TG entPpdfevong tov
TPOYPOUUATOV TULGTOTNTOG TEAUTDV.

IIpodtuma ko Atgpunveieg vroypemtikéc amd nteptddove mov Egkivodv thv ) netd and 1 Tavovapiov 2012

AIIXA 9 «Xpnpotootkovoukd péoo» (epapudletol otig eMoteg AOYIOTIKEG TEPIOO0VE OV EEKVOVV TNV N UETA TV
1n Iavovapiov 2015)

To AIIXA 9 amoteAel v mpmdtn @don oto £pyo Tov ZAAIL (Zvppoviio Aebvov Aoywotikdv Ilpotdimmv) yuo v
avtikotdotootn tov AAIT 39 kot ava@épeTol oTnV TaSIVOUNON Kot ETYETPNOT TOV YPNHLATOOIKOVOUK®Y TEPLOVGLUKADV
OTOLYEIOV KOl YPTLOTOOIKOVOUIK®OVY vrtoypedcemv. To ZAAIL otig endpeveg pdoelg Tov £pyov Ba emekrteivel 1o AIIXA
9 éto1 dote va mpooTeholV véeg amartioElg Yo TV amopeioon g alog Kot T Aoylotikn avtiotdduionc. H Etapeia
Bpioketar ot ddkacio ektipmong g enidpaons Tov AIIXA 9 otig owkovopkés Tov kataotdoels. To AIIXA 9 dev
umopel va epappootel vopitepa omd v Etaupeio 161t dev €xet vioBetndei amd v Evponaikny ‘Eveoon. Mdévo dtav
viobemBei, N Etoupeio Oa amopacioet v Oa epapudcel to ATIXA 9 vopitepa omd v 1 Iavovapiov 2015.

AIIXA 13 «Empérpnon Evloyng Adioc» (spopuoletol otig etoieg AOYIOTIKEG TTEPIOS0VG 1OV EEKLVOLV TNV 1) UETH
v 1n Tavovapiov 2013)

To AIIXA 13 mapéyel véeg 00nyieg GYETIKA LE TNV emPETPNON TG EVA0YNG 0&iag Kot TIG UmOPAiTNTES YVMOOTOTOM|GEL.
Ot amoit)eES TOV TPOTOTTOL dOgv SlEvphvovy TN ¥PNoTN TOV LAYV DV OAAG TOPEXOVY OIEVKPIVIGELS Ylo TNV
EPOPLOYN TOVG G MEPITTMOT TOL 1 XPNOT TOVG EMPAAAETAL VITOYPEMTIKE amd GAAa mpdtuma. To AIIXA 13 mapéyet
axpPn opopd g gvAoyng aiog, kabOG Kot 0dNYieg AvaeopKa e TNV empéTpnon g edAoyng o&lag kot Tig
AOPOITNTEG YVOOTOTOMOEL, ave&aptnto and to mpdtumo pe PAon To omoio yivetar ypnomn tov €OAoyov aldv.
Emumdéov, ot amapaitnteg yvmoTonomoelg €govv devpuvliel Kot KOADTTOUV OA0 TO TEPLOVCLOKG OGTOXElD KoL TIG
VIOYPEDGELS TOV EXYETPOVVTOL GTNV gVA0YN aia Kot Oyl povo ta ypnpatootkovopkd. To wpodTumo dev €xel vioBeTnBel
axoun and v Evponaikn Evoon.

EAAIIXA 20 «Aomaves amoyOpvmens vraifpiov opuysiov KoTa 170 6Tado TG Topayoyfqs» (epapudletor otig
£TNO1EC AOYIOTIKEC TEPLOSOVE TTOV EEKVOVY TNV N uetd tnv 1n Iavovapiov 2013)

Avty N depunvela mapéyel kabodnynon oo T AOYIGTIKOTOINON TV JATAVMV TNG OTOUAKPLVONG TOV OTEIP®V
VREPKEILEVOV (KOTOYOU®VOT») KOTA TO OTAS0 TNG Tapoywyng €vog opuyeiov. Bdoel avtig g diepunveiog, ot
UETOAAEVTIKEG OIKOVOUIKES OVTOTNTEG TOAVAOC VO YPELOGTEL VO SLOYPAYOLV GTO OTOTEAEGHLOTA E1G VEOV TNG Evapéng Tng
TEPLOOOV TIG MO KEQPOANLOTOMUEVES OATAVEG ATOYOLVMGTG TMV 0pLYEIWV 01 0moieg dev pumopoHv va arodofohv og Eva
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avayvopIicLo cuotatikd evog anobépatog petoriedpatog (“ore body™). H diepunveia éxet epappoyn povo o damiveg
vraifpov opuyelov kot 6yl oe vdyela opvyeio | o€ dpactnplotnreg e£0pvENG meTpedaiov kol uokov aepiov. H
dtepunveia dev Exetl V10O Oel akoun amd v Evponaixy Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuotoowkovopkd Méca: I'vootomouosio»y - petafifdcels ypnuaTooKOVOPIIKAOV
TEPLOVGLAKAV 6TOLYElV (QopuoleTan yio eTNo1EC AOYIGTIKES TEPLOd0VE oL Egkvovy TNV 1 uetd tnv 11 Iovkiov 2011)

H mopovco tpomonoinon mapéyel Tig YVOCTOTOWGELS Yo, LETAPIPAGHEVO XPNUATOOIKOVOUIKE TEPIOVGLUKG GTOLYEL TTOV
dev &yovv anoavayvoplotel €€’ oAokApov KaBMOG Kat Yo LETUPIBacHEVE XPTIOTOOIKOVOULKY TEPIOVGLUKE GTOLYEID TTOV
&yovv amoavayvoplotel €&’ oAokANpov oArd Yo ta omoicn M Etaupeio €xet cvveyilopevn ovaueiln. Iopéyel emiong
KaBodynon yo v eQopLoYn TV amatodpevey yvoostonomoswv. H Etapia eEetdlet v enidpaocmn tov mpotvmov otig
OWKOVOUKEG TNG KOTOOGTACELC.

AAII 12 (Tpomomoinen) «@opor e160dMqpatocy (spapudleton yio eToieg AoYIoTIKEG TEPIOSOVE OV EEKIVOVOV TNV 1) PETh
mv 1" Iavovapiov 2012)

H tpomomoinon tov AAIT 12 mapéyet o mpoktikny péBodo Yo TNV EMUETPNON TOV OVOPBUAAOLEV®OV POPOLOYIKDV
VIOYPEDCEDV Kol OVAPUALOUEVOV POPOLOYIKDV TEPIOVCLOKADV GTOLEIDV OTAV EMEVOLTIKA OKIVITO ETYLETPMOVTAL LLE TN
puébodo evroyng a&iog cvppova pe to AAIL 40 «Emevdvoelg o akivnton. H tpomomoinom oavth dev éxel axdun
viobemBel amd v Evponaikn Evoon. H Etopio e&etaler v enidpacn tov TPOTOTOV GTIS OIKOVOLUKEG TNG
KOTOOTAGELS.

AAII 1 (Tpomonoinon) «Iapovsiaon Owovopk®v Katastassov» (epopudletol otig eTNoieg AoyoTikég meptddong
nov Eekvovv v 1) petd v 11 lovAiov 2012)

AVTI 1] TPOTOTOINGT ATALTEL OO TIG OIKOVOLUKES OVTOTNTESG VAL Sty ®picovV Ta oTotyein Tov mapovstdlovtatl oTo Aoutd
GUVOALK( ELG0OTLOTO G dVO OUAOES, e BAom To av avtd oto péALoV givar mBovo va petapepbovv ota anoteréopota
xpnoemg N 0xL. H tpomomoinon dev €xer viobenBel axcoun and v Evpornaikn Eveon. H Etapia egetaler v
EMOPUGCT) TOV TPOTVLITOV GTLG OIKOVOUIKES TNG KATOGTAGELS.

AATI 19 (Tpomonoinen) «Iapoyés og Epyalopévovey (epapuoletar 6T eMoleC AOYIOTIKEC TEPLOBOVG TTOV EEKIVODY
v 1 petd v 1n lavovapiov 2013)

AV N TPOTOTOINGN EMPEPEL ONUOAVTIKEG OALAYEG OTIV AVAYVAPLIOT KOl ETUETPNOT TOV KOGTOVS TV TPOYPOUUATOV
KaBOPIGUEVMV TTOPOYDV Kol TOV Tapoydv €050V amd v vanpecia (katdpynon g uebddov tov mepBmpiov), Kabmg
KOl OTIG YVOGTOTOGELG OA®V TV Tapoydv o gpyalopévoue. Ot Bacikég alhayég apopodv Kupimg oty avayvapion
TOV OVAAOYIOTIKOV KEPOMV KOt (MDY, TNV avayvdPLoT ToV KOGTOVG TPOURTNPEGiog/ TEPIKOTOV, GTNV EXETPTON TOV
€£000V GLVTAEE®V, OTIC OTALTOVLEVES YVOGTOTOWGELS, OTO XEPIOUO TV €£00MV KOl TOV POPp®Y OV GYETICOVTOL LUE TO
npoypaupate Kabopopévev mopoxdv, kKabdg kot ot Sudkpion peta&d Ppoyvapodecumv kot pokpompdbecuwmv
nmapoymv. H tpomomoinom dev éxet vioBetnBel acopn and v Evponaik) Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpotoowovopuikd Méoa: I'vootomomeesy (spopudletol ot emoteg Aoylotikég
mEPL0d0LE OV EEKVOVV TNV N petd v 11 lavovapiov 2013)

To ZAAII dnpocievoe avtn TNV TPOTOTOINGN TPOKEWEVOL VO CLUTEPILAPEL emmAéov TANpoeOpnon 1 omoio Ba
Bonbnoet Tovg ¥PNOTEG TOV OIKOVOUIKMY KOTOCTACEMV LI0G OIKOVOUIKNG OVTOTNTOS Vo a§lodoynoovy v enidpacn 1
v mlavy enidpacn mov Bo EYoVV 0l GLUEMVIES Y10 SLOKOVOVIGLO YPTHATOOIKOVOUIKMY TEPIOVCLOK®OV GTOLXEIMV Kol
VIOYPEDCEMY, GULUTEPIAOUPOVOUEVOD TOL  OIKOUMUOTOS Y0, CUUYNEIGUO 7oV  OYeTI(eTOl HE  OvVOyVOPICUEVL
YPTLOTOOTKOVOLIKG TEPIOVGIOKA GTOLXEID KOl VTOYPEDCELS, OTNV OWKOVOKN 0€om Tng owovopkng ovidétrag. H
tpomonoinom dev €xetl vioBeOel axoun ond v Evponaiki ‘Evoon. H Etapia e€etdler v enidpacn tov mpotdmov
OTIG OIKOVOUIKEG TNG KOTAGTACELS.

AAIl 32 (Tpomomoinon) «Xpnuatoowkovourkd Méoo: IMapoveiosn» (spapudletal oTic £TNOIEC  AOYIGTIKEG
neP1Odovg oL Egkvovv TNy 1 petd v 1n lavovapiov 2014)

Avt 1 Tpomonoinon oTig 0dnyieg epappoyng Tov AAIL 32 mapéyel S1EVKPIVACELS CYETIKA e KATOLEG OMOLTIOELS Yio.
TOV GUUYNPIGUO YPNULATOOIKOVOUIKMV TEPLOVGLUKMV GTOLXEIMV KOl DVIOYPEDCEWDY TNV KATAGTAGT OIKOVOLIKNG BEonc.
H tponomoinom dev £xet vioBetBel axopun omd v Evponaixr Evoon.
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Opddo mPotOTOV GYETIKA pE evomoinon Kor amd Kowov ocvp@ovies (spopudlovior o6Tig €TAOIEG AOYIGTIKEG
nepddovg mov Eekvovv Tny 1 petd v 1n lavovapiov 2013)

To ZAAII dnpooievoe névte véa TPOTLTO GYETIKA LE EVOTTOINGT KOt TIG ad Koo cvupavieg: AITXA 10, ATIXA 11,
AIIXA 12, AAII 27 (Tporonoinon), AAIL 28 (Tporomoinon). Avtd ta TpdTLT, EQAPUOLOVTOL GTIG ETHOLEG AOYIGTIKEG
neplodovg mov Eekvouv v N petd v 1" lovovapiov 2013. Emitpénetor n mpdmpn epoppoyn tovg uoévo edv
TOVTOYPOVO, EPUPLOCTOVY KoL TOL TEVTE 0VTA TPOTLTa. T TPdTLTTE dev €xovv VIoBeTNOel akoun amd v Evpondikn
"Evaon. Ot kuptdtepot 6pot TV TPOTOAMV £ival ot ENG:

AIIXA 10 «Evomowmpéveg Owovopkég Kataotaoeio»

To AITXA 10 avtikabiotd 610 cHVOAd TOVS TIG 00NYleg AvaPOPIKE e TOV EAEYYO KOl TNV EVOTOINGY, TOV TAPEYOVTOL
oto AAIT 27 o oto SIC 12. To véo mpdtumo aArdler tov opopd tov gréyyov ®¢ KafoploTIKOV TaPAYOVTIQ
TPOKELLEVOL VO ATOPACIOTEL €6V [ otkovopky ovtdtta Ba mpénet vo gvonoteitat. To TpdTLTO TOPEYEL EKTETAUEVES
SLEVKPIVIGELS TOL VITAYOPEVOVY TOVG SLOPOPETIKOVS TPOTOVG KATE TOVG OTOI0VG Lol OIKOVOULKY ovTOTNTa (EMEVOVTIG)
pmopel va eléyyel pia GAAN owovopikn oviotnta (emévdvon). O avabewpnuévoc optopds Tov eAéyyov eoTldlel otV
avayKn va LIApyeL TowTdXpova To dikaiopa (1 dvvatdTnTe Vo Kotevfhvovtar ot dpactnpotnteg mov emnpedlovv
ONUOVTIKG TIG 0m0d00Elg) Kat ot petaPintég anoddoels (Betikéc, apvntikég 1 Kot ta. 000) TPOKEWEVOD VO VITAPYEL
éheyyos. To véo mpdTLUTO TaPEYEL EMIONG OLEVKPIVIGELS OVOPOPIKA HE GUUUETOYIKG OUKOIDUOTO KOl OUKOIDUOTOL
doxnong Péto (protective rights), kabmg eniong Kow avapopika pe oYEGELG TPAKTOPELGNG / TPAKTOPEVOUEVOD.

AIIXA 11 «A76 Kowvo Zopemviegy

To AITXA 11 mapéyetl (o To PEUAIGTIKT OVTILETOTIOT TOV Otd KOWOU GUUPOVIOV £0TIALOVTAG GTO SIKOIDUATO, Kot
TIG VIOYPEDCELS, TOPA GTT) VOLIKT TOVG Lopp1]. Ot TOTOL TV SLHE®VIGV TteptopilovTal o€ 600: amd Kool Ay OLEVES
dpaotnpromreg kan kowompa&ies. H nébodog tng avaroykig evoroinong dev eivor mAéov emrpenty|. Ot GLUUETEYOVTES
oe Kowonpa&ieg epapprolovv vroype@Tkd TNV evomtoinon pe ™ péBodo g kabapng 0¢ong. Ot oKovopKES OVTOTNTES
OV GUUUETEXOVV GE OO KOWOU EAEYYOLEVES dPACTNPLOTNTEG EQOPLOLOVY TOPOLLOLO AOYIOTIKO XEPIOUO e aVTOV TOV
epapuolovv eni TOL TAPOVTOG Ol GUUUETEXOVTIEG GE OO KOWOU EAEYYXOLEVO MEPLOVCLOKA GTOLKElR 1| 08 amd KOWoL
ereyyoLeveS dpactnploTnTeG. To TPOTLTIO TaPEYEL EMIONG SIEVKPIVIGELS OYETIKA LLE TOVG GUUUETEXOVTIEG GE OO KOOV
SLUP®VIES, Y®pPIG va VITapyeL amd Koo EAeYYOG.

AIIXA 12 «I'vootomoinon cuppeToys 6€ GAAES OIKOVOUIKES OVTOTNTESH

To AIIXA 12 ava@épetal OTIG OMOLTOVUEVES YVOOTOMOMOELS HIOG OIKOVOLIKNAG ovToTToS, ovpmepiiapfoavouévoy
ONUOVTIKOV Kpioemv Kol VTOOECEDY, Ol OMOIEG EMITPEMOVY OTOVG OVOYVADGTEG TMV OIKOVOLIK®DV KOTOUGTACE®MY V.
afloloynoovv T EVGT, TOLG KIVOUVOLG KOl TIG OIKOVOUIKEG EMMTOOCELS TOL OYETICOVTOL ME TN GLUUETOYN NG
OIKOVOUIKNG OVTOTNTAG 6 BuyaTpikég, GLYYEVEI, amd KOO GUUPOVIES KOl [1T) EVOTOIOVUEVEG OIKOVOUIKEG OVTOTITES
(structured entities). Mio owovopkn ovtotnta €xetl 0 dvvatdtnta va npoPel oe Kmoleg | OAEG amd TIC TAPATAV®
YVOOTOTOMGEL X0pic va givar voyxpempévn vo epapprocet o AIIXA 12 6to chvord tov, 1 to AIIXA 10 1 11 1 ta
tpononomuéva AAIL 27 1) 28.

AAII 27 (Tpomomoinon) «Atopkég Owovopkég Kataotaoeroy

To IIpdétumo avtd dnpoctetdnke tavtdypova pe 1o AIIXA 10 kot 6€ cuvdvaoud, ta dHo TPOTLTO AvTIKaHIoTOOY TO
AAIT 27 «Evomomuéves xou Atouixés Oovouikés Karoaotaoeigy. To tpomomompévo AAIT 27 opiler 1o Aoyiotikd
YEWPIOUO KOl TIG AMOPOITNTEG YVMGTOTO|GEIS OVOPOPIKA LLE TIG GUUUETOYES 6€ BuyaTpikés, Kotvompa&ieg Kol cLyyEVeElg
OTOV i OIKOVOUIKT OVTOTNTO ETOYALEL ATOUIKEG OIKOVOUIKESG KATOOTAGEL. [TapdAinia, To ZvpufovAlo LETEQPEPE GTO
AAIT 27 6povg tov AAIL 28 «Erevddoeig ae Lvyyeveic emiyeipioeisy kol tov AAIL 31 «Xvuuctoyéc oe Kowvompaliecn
OV APOPOVV TIG ATOUIKEG OTKOVOUIKES KOTOGTAGELS.

AAII 28 (Tpomomoinon) «Emevovoeig 6e Tvuyyeveig emyeipnosis kot Kowonpaico»
To AAII 28 «Ermevdioeis oe 2oyyeveis emiyeipnoeis kai Kowompaliesy avtikabiotd to AAIL 28 «Erevidoeis o Zoyyeveis
emyeipnoeicy. O okomdg owtod Tov [Ipotimov givar va opicel ToV AOYIOTIKO XEPICHO OVOPOPIKE LE TIC EMEVOVOELS GE

OLYYEVEIC EMYEPNOELS KOl VO TOPOBESEL TIG AMALTHGELS Ylo. TNV EQApUOYN NG HeBOov g Kabapng Béong katd )
AOYIOTIKT TOV EXEVOVCEDMV GE GLYYEVEIG Kot Kowompadies, OTmg mpokvmtel amd T dnpocicvon tov AIIXA 11.
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24 YUVOALOYLOTIKES NETATPOTTES

(o)  Aeitovpyikod vopoua ko1 VOULGUO, TopOVTIOCHG.

Ta otoyeic TOV OKOVOlK®OY Kataotdoewv tng Etoipeiog emyetpd@vtor BAcEL TOL VOUIGLOTOG TOV TPOTELOVTOG
0lKOVOULKOV TTEPIBAAAOVTOG, 6To omoio kibe gTatpeia Asttovpyel («Aettovpyikd VOLIGHOY). Ol ETOIPIKEG OIKOVOUIKEG
Kataotdoelg mopovoidlovial o Evpd, mov gival 1o Aettovpytcd vopuso kot to vopiopa topovsiocns g Etapeiag.

(B)  Zvvallayéis kou vmoloimo,

Ot cuvodhayég oe E€va VOPIGLLOTO LETATPETOVTIOL GTO AELTOVPYIKO VOLIGLO LE TV YPNOT] TOV ICOTLUMV TOV 1oYXVOVV
Katd v nuepopnvia T@v cvvailaydv. Képdn kot {nuég and cvvarlaypotikés dStopopég ot omoieg TpokHTTOVY Omd
™V ekKoBapIlon TETOLWV GUVOAAAYMV KOTA TNV SldpKelo TNg yPNoNG KOl Omd TNV HETATPON TMOV VOMUGHOTIKMOV
otoyelwv mov ekppalovtal oe EEvo vOIoHO HE TS OYDOLOES 1GOTWLIEG KOTA TNV TUEPOUNVIO 1GOAOYIGLOV,
KOTay®PovvTaL ot anoteAéopata. Ot GUVOALAYLLOTIKEG SLOPOPES Amd U1 VOLUGHATIKA GTOLXEID TTOL OTOTILAOVTIOL GTNV
gvloyn a&ia Tovg, Hempoldvral ¢ TUNHA TG EVAOYNG 0&ING Kol GUVERDG KOTOXWPOVVTUL OOV KOl Ol SIAPOPES TNG
evloyng aioc.

2.5 MieOmosig

(o) Eroupeio wg piobwng

MicOdoelg 0Tov 0VoIOIDS 01 KivELVOL Kot avTOUOPBES TNG 1010KTN G106 dtoTnpodvTat amd Tov ekUcHoTn TaSvopovvTal
®¢ Aertovpykég picbooels. Ta €E0da TV Aetovpyikdv picBdoemv avayvopiloviol ot amoTeEAESUATO XPNONG
avoloyikd katd ) Sidpkela g picBwong kot TeptAapuPdvovy TuydV KOGTOG OTOKOTAGTOOTS TOV OKLVITOV EPOGOV
avTo TpoPAénetat amd T cvpPacn picbmonc.

Ot wicOohoeg moyiov omov N Etapeio datnpel ovotmddg 6Aovg Tovg Kivdhvoug kol avtapolés g 1toKtnoiog
Ta&VopOOVTOL G YPNUATOS0TIKES HoBdoelg. Ot ¥pNUatodoTikés obdoelg kepalalomotovvtal pe v Evapén g
picBwong otn younAidtepn peta&d g evioyng a&iog tov mayiov otoygiov N ¢ mapovsog o&iag TV eAdyICTOV
piebopdtov. Kébe picbopa enipepiletar peta&d e vmoypimong Kol TV ¥PNUATOOIKOVOUIK®Y £03MV £T61 MGTE VA,
emTVYyOveTal Eva oTafepd EMITOKIO GTIV VIOAEUTOUEVT] XPNLOTOOIKOVOLUKT VIOYPpE®GT). Ol avTioTOLEG VITOYPEDGELS
amd pobopata, xobopéc amd ypnupotoowovopkd £€oda, amewkoviloviar otig vmoxpemoels. To pEPOG TOL
APNULOTOOIKOVOULIKOD ££060V OV APOPE GE YPTLOTOSOTIKEG HMOBDGELS avayvmpileTal oTo OmOTEAEGLOTO ¥PONG KATA
m odpketa g picboong. Ta mdywn mov omokthOnkav pe ypnpatodotiky picBmwon amocPévovior otn HiKpOTEPN
mepiodo peta&d g weéhung Cong Tov Tayiov otoyginy kot g ddpkelas LicBwong Tovs.

) Eroupeio w¢ expuolwtig

H Etoipeio ekpiobover axivnta pévo pe m popen Aettovpykng picBwong. Ta £é00da TV Agttovpyikdv pobdcemy
avayvopilovtol oTo anoTeEAEC AT ¥PNONG OVOAOYIKE KaTd T didpKela TG HicBmong.

2.6 Evoopoateg AKivijtonon|osig

To evodpoTo AV EMYETPAOVIOL GTO KOGTOC KTHOEMG HEIOV CLGCMPEVUEVEG 0mOGPEcEls Kot TuyxOv amopegiowon. To
KOGTOG KTHOEMG TEPIAAUPAVEL OLEG TIG GUECH EMIPPITTEEG DATAVES Y10, TV OTOKTNGT TOV GTOLYEI®V.

MetayevéoTtepe dOMAVEG KOTAYMPOLVTOL G EXOVENOT TG AOYIoTIKNG 0&lag TV evooudtav Tayiov 1 ¢ Eexoptotd
Tayto povov edv givar mBavo ta LEALOVTIKA OIKOVOUIKA 0QEAN va. el6pedoovy atnv Etaipeio Kot 1o k66TOG TOVG propel
va empetpnfei afomioto. To KOOTOG EMOKELOV KOl GLVINPNOE®V KOTOYXMPEITAL GTO OmMOTEAECHATE  OTOV
TPOYLATOTOLEITOL.
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Ta owodnedo dev amocPévovral. Ot anocPécels Tov AV oTolyEidV TOV evomudtev Tayiov vroloyilovior pe v
otafepn péBodo pésa oty @eEMun Con Toug Tov £xel ¢ £ENG ¢

- Kripw 20-22 ¢m
- Mnyoavoroywkdg eE0mAGHOG 6-9 <£m
- Avtokivnta 5-7 ém
- Aowmog eEomhopdg 1-5 £m

Ot voAepatikég a&ieg kot ot weéApes {mEC TOV EVOOUATOV Tayimv VIdKeEWToL 68 ETavEEETAOT TOVANYIOTOV KAOE
TELOG YpPNONG.

Ortav ot Aoylotikég aéieg tov evoopdtov mayiov vrepPaivovv Ty ovakmion a&io tovg, 1 dapopd (amopeimon)
Katoywpeiton dpeca g £€0d0 ota anoteléopata (Enueioon 2.7).

Katd v mdinon evoopdtov moyiov, ot Sopopis HETOED TOV TINHATOS TOL AdUPAveTatl Kol TG AOYIGTIKNG TOVG
avandcPeotng atilog kataympovvrar o képdN N {nuieg ota amoteAéopara.

Xpnuatootkovoutkd €080 Tov a@opodV GTNV KOTACKEDT] GTOLYEI®MV EVEPYNTIKOD KEQPUANLOTOLOVVTOL YO TO YPOVIKO
Suompo mov omouteiTol pEYPL TNV OAOKANPOON TG Kataokevhs. OAo To GAAG YPNHOTOOIKOVOMKA EE0da
avayvopilovtol 6To amoTEAECLLOTO PTOEMG,.

2.7 Amopgimon a&iog pn YPNIATOOLKOVOULIKAV GTOLYEIMV EVEPYNTIKOV

Ta meprovolakd otoryeion Tov £xovv anpocdoplot) ®EEAMUN (®N, dev amocBévovtal Kol VITOKEWTAL OE EAEYYO
amopeinong eoing Kot eniong 0Tov KAmolo yeyovota 1 oAAayéS oTIg cuvinKeg Katadekviouy 0Tt 1 Aoylotiky a&ia
pmopel va pnv givar avoktioyn. To mepovolokd ototyeio Tov anocBEvovtorl VIOKEWTOL GE EAEYXO OMOUEI®ONG TNG
a&log Tovg Otav vrapyovv evdeitelg 6tL 1 Aoylotiky a&ia Tovg dev Ba avaxtnBel. Znpio oropeioong avyvopiletot yo
10 oGO KT TO omoio M AoyoTikn a&io Tov mayiov vrepPaivel v avaktiown a&lo tov. H avaktiown a&la eivor n
peyorotepn a&io petald edloyng agiog, LELOVUEVN LE TO OMOITOVUEVO Yo THV TOANGCN KOGTOG, KOl afiag xpnoewg (
Hoapovoa a&io ypnUATOPO®Y TOL OvVOpPEVETAL Vo OnpovpynBodv pe Pdon v ektiunom g Jdoiknong yuw Tig
UEALOVTIKEG OIKOVOUIKEG Kol AEITOVPYIKES ovvOnkeg). o v ektiunon tov {NUdV amoueiwong To TEPLOVOIOKE
oTolEio. EVTAoOOVTOL OTIC WKPOTEPES OLVATEG WHOVADdES OMUIOVPYIOG TAUEK®V POodYV. MN YPNLOTOOIKOVOLUIKE
TEPLOVGLOKA GTOLYElD, EKTOG amd VIEPUEia, TOV EYOVV VIOGTEL OMOUEIMCT EMAVEKTILOVVTAL Y10, TOOVT] OVTIGTPOPT TNG
amopeinong ot ke nuepounvia Icoroyiopov.

2.8 XPNUUTOOLKOVOUIKA TEPLOVOLUKA GTOLYELO
Ta&vopnon

Ta ypnpatooucovouikd ototyeio g Etaupeiog ta&vounnkav otig mopokdto katnyopieg pe féon Tov 6Komod yio Tov
omoio amoktnOnke mn emévdvon. H Awoiknom mpocdwopiler v ta&vopunon Kotd v opylk ovayvoplon Kot
emave&etdlel v Ta&vounon oe kabe nuepopunvia dnpocicvong.

(0)  XpHUaTooiKoVOUIKG TEPIOVOLAKA OTOLYEIR OTOTIUMDUEVO, aTNV E0A0YN i TOVG UECW amOTEAETUATMDV

H xomyopio avt) meplopPdvel to (pMUOTOOIKOVOMIKG TEPIOVOIOKA oTOLElD. OV KOTEYOVTOL Yio epmopio. Ta
Tapdywyo TavouoOviol ®G KatexOUeva Yo eumopio. €kTd¢ v mpoodopiloviar ¢ avrtiotaduicels. Xtotyeio
EVEPYNTIKOV OLTNAG TNG Katnyopiog Tavopodviol o6T0 KLUKAOQOPOUV EVEPYNTIKO €0V KOTEYOVTOL Yo gumopio M
avapEVETOL Vo, ToLANO0VVY evtdg 12 pnvav omd v nuepopnvio 1GoAoY1oHOD.

(B) Aaveio yopnynbévra kou omoutnoeis

[epthopPfaver pn mopdyoyo YPNULOTOOIKOVOULKG TEPLOVOLOKE GTolElo LE TAYIEG 1| TPOCIIOPICUEVES TANPOUEG, TO
omoio 0V JAMPUYLLATEVOVTIOL GE EVEPYEG OYOPES Kot Ogv LIApyEL TpdBeon ndinong avtdv. Ilepthappdavovrar oto
KUKAOQOPOHV EVEPYNTIKO, EKTOG 0o ekeiva pe MEeis peyodvtepeg T@v 12 unvav amd v nuepounvia icorloyiopov. Ta
tedevtaio ocvpmeptlapfdvovior oto U KukAo@opovvta mePovclokd ototyeio. To yopnynBévta ddveid kai ot
QTOLTOES GUUTEPIAAUPAVOVTOL GTIC EUTOPIKEG Kot dAleg amontnoelg oty Katdotaon Owovopkrg Oong.
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() Adwobéoio yio madAnon xpruoTooIKoVoUIKG. TEPLOVOLOKC, TTOLYEL,

[epthopfaver pun mTopdyoya ¥pNULATOOKOVOLIKG TEPLOLGLOKA oTotyelo Ta omoia gite mpocdiopiloviar 6e avTv ™V
Kkatnyopia, €ite dgv pmopovv vo eviayBoldv cg KAmol omd TG avetép® Kotmyopiec. Ilepiiappdvovior ota un
KUKAO(POPOHVTO TEPLOVGIAKA GToLElR EPOGOV 1 Aloiknon dev €xel TNV Tpdbeom va Ta peVeTOTOMGoEL Péca o€ 12 pveg
a6 v nuepounvio IcoAoyiopov.

(0) Xpnuaroikovouixd otoryeio, S1oKpaTovueve wg t Anén

Ta ypnpoTootKovolKG otowyeio dtokpatodpeve @G T ANEN &ivol pn-mopdymyo YPMLOTOOIKOVOLUKE oTolxeio LE
oTofepEG N TPOGOIOPIGHEVES TANPOUES KOl GLYKEKPILEVT AnKTOTNTA, TOVL 1] Atoiknon ¢ Etaipeiog éxel v npodbeon
Kot TN dvvatotnTa vo dtatnphoel g T ANEn. Xtnv mepintwon mov 1 Etapeioa moincst onuoviikd pépog tov
YPNLLOTOOIKOVOULIKMV GTOLEIDV SaKPATOVHEVOV MG TN AEN, TO GUVOAO TOV YAPTOPLAAKIOV TV GTOoLKEl®V TTOL EYOoVV
ta&wvopunBel oty Katnyopia avth fempeitatl LOAVOLLEVO Kot avaTOEIVOLEITOL GTNV KOTNYOPIio TV YPNLOTOOIKOVOLLK®OY
otoyeiov dabecinov mpog TdANCN. Ta ¥p1LOTOOIKOVOUIKA oTolyEln dlakpaTodleva O T ANEN KaTatdocovtal 6To
Un KUKAOQOPOUV evepynTikd, €KTOG Omd ekelva OV 1 ANKTOTNTO TOVG €ivol pKpoTepn Ttov 12 pnvov and v
nuepopnvia avaeopds s Owovopkng [IAnpopdpnong, To onoia Kot KOTaTdooovVTol 6TO KUKAOQOPOUV EVEPYNTIKO.

ANAI'NQPIZH KAI EIIIMETPHXH

Ot ayopég Kal Ol TOANCELS TOV ENEVOVGEDV avayvepilovTal KoTd TV NUepoUnvia g cuvarlAayng mov givol Kot 1
nuepopunvia mov 1 Etaipeio decpedetar va ayopdoet 1 va ToANGEL To ototyeio. Ot enevddoelg apykd avoyvopilovot
oV e0hoyn o&io Toug TAEOV TOV GUEGT EXPPITTEDY GTN GLVOALAYT SATAVAV, e EEQIPEDT TIC AUESO EMIPPITTEEG OTN
cuvolayn damlveg T®V GTOWEIMY TOv omoTdvVTol otV gbAoyn aio tovg péow TtV omotelecpdtov. Ta
YPNLLOTOOIKOVOUIKA OTOYELD OMOTILMUEVE 0TV €0A0YN 0&lo TOVG HEC® amoteresdT@V avayvopiloviol apyikd otnv
gbloyn o&ie ko ot damdveg cuvorrayng ovayvopifovtol oto oamoteAécpoto Ty mepiodo mov mpokvmrovy. Ot
emevOVOELS dlaypdpovTal OTaV TO JIKOIMUO OTIC TOUEWKEG Poég Omd TS emevovoels Ayst N petafifaletor kot m
Etoupeia €xel petafifdoet ovoimddg GAOVG TOVG KIVEUVOLS Kot TIC AVTOUOBEG TOV CUVETAYETOL 1) LOLOKTNGIOL.

21 ovvéyela, o dStafécio TPOG TAOANCN YPTLOTOOIKOVOUIKA TEPIOVCLOKE GTOLEl0 amOTIL®VTOL GtV g0Aoyn a&ia
TOVG KOl TO OYETIKA KEPOM N {Nég KaTo@poHvToL 6 amOBEUATIKG TOV 1010V KEPUAMI®V UEXPIG OTOV T, GTOLYELN AVTA
TAnBovv 1 yapaxtmpicbovv mg anopeiopéva. Katd tny ndinon 1 étav xapakmmpiofodv og anopeidueva, to KEpON M
ot {nuiég petapépovrol ota amoteAéopata. ZnuéG amopginong mov £yovv ovayvoplcbel ota amoteAéopato dgv
AVTIGTPEPOVTOL LEG® OTOTEAEGUATWOV.

Ta ddvewn kot omoutnoelg avayvopilovioar apyikd otnv edloyn ofio TOVG KOl HETOYEVECTEPO, OTOTIULAOVIOL OTO
avandoPeoto k66TOG Pacel TG HeBOAOL TOL TPAYUATIKOD EMITOKIOV.

Ta mpoypotomompéva Kal U Tpayplatoromuéve kEpon 1 (nuieg mov tpokvdTovy 0md TI¢ peTaforég g evloyng a&iog
TOV YPNUATOOIKOVOUIKMV TEPLOVCLOKMY GTOLEI®V OMOTIU®UEVE OtV g0A0yn a&io Tovg e petoforég ot
amoteAéopaTO, OvoyvopilovTol 6To AmOTEAEGULATA TV TEPIOJO TOV TPOKVILTOLV.

O1 ebhoyeg a&ieg TOV YPTLOTOOIKOVOUIK®DY TEPLOVGLOKMY GTOYEIV OV gival SOmPAyLOTENSIULO O EVEPYOVS OYOPEG
mpoodlopilovtar amd TG Tpéyovoeg TwwéS {ftmong. o ta pn dwampaypotedoiuo otoyeio ot gdAoyeg adieg
TPocd1opifovTal [e TNV YPNON TEYVIKOV OTOTIUNONG OTWS 0VIALGT TPOCPATMOV GCLUVUALAY®DV, CUYKPICIL®V GTOLYEIDV
7OV SLOPayLOTEDOVTOL KOt TPOEEAPANGT TAUELNKADY PODV.

Z0UYNPIGUOS XPHUATOOIKOVOUIKDY OTTOITIGEWY KAl DIOYPEDCEMY

Ol YPNUOTOOIKOVOUIKEG OMOITNOEL KoL VTOXPEDMOES cvupymoeilovtor kot 1o kabopd moocd amewkoviletor otnv
Kotdotaon Xpnuotoowovopukng ®éong povo otov 1 Etapeio £xel vopukd 1o dikaiopo avtd kol mpotibeton va to
ovpynoioet oe kabopn Pdon petadhd Tovg N VO OTOLTHGEL TO TEPLOVGLUKSO GTOLYEID KOl VO S10KAVOVIGEL TNV VITOYPEDON
TOVTOYPOVOL.
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ATIOMEIQXH AEIAY XPHMATOOIKONOMIKQN ITEPIOYXZIAKQN XTOIXEIQN

Ye kafe mpepounvio woroywopov 1 Etoupeion extipd av vmdpyovv avrtikelpevikég evoesiEelc mov va odnyovv 610
GUUTEPAGLO OTL T XPMUOTOOIKOVOUIKE TTEPLOVGLaKd oTotyein £xovv vrtootel amopeinon. o PHeETOXES TOPEUDY TOL
éyouv tagvounBdel @g YPMULATOOKOVOLIKG oTOLElR SLBEGIUA TPOG TOANGT, TETOLN EVOEIEN GUVIGTA 1 OTUOVTIKN 1
napatetapévn peiwon g govAoyng aflag oe oyéom HE TO KOOTOG KTHOEWC. Av ototyelobeteitarl omopeimon, M
copevpEVn ota idta kepdiaio {nuid wov givar 1 Slopopd HeTaED KOGTOVS KTNOEMG Kl EVA0YNG a&iog, LETAPEPETAL OTA,
amoteAéopata. Ot {NUiEg omOUEi®ONG TOV GCUUUETOYIKAOV TITA®V 7OV KOTOYX®OPOVVIONL GTO OTOTEAECUOTO OEV
AVOGTPEPOVTOL LECH TMV OTOTEAEGUATMV.

AVTILOYIGHOl OTOUEIDCEMV YPEOYPAPOV avayvepilovTol GTNV KATACTACY OTOTEAEGUAT®V £pOCOV 1 avénon otnv
gbloyn a&lo tov otoyeiov avTdV pmopel OVIIKEEVIKA Vo GLUCYETIOTEL e KAmowo yeyovog to omoio éAafe ympa
HETAYEVESTEPA TNG avayvApLong TG Inpicg anopelmong 6NV KOTAGTACT| ATOTEAEGLATMV.

O €Leyy0¢ amopEI®ONG TOV EUTOPIKAOV ATALTCEDV TEPLYPAPETAL T onpeiwon 2.9.
2.9 Epmopwkég kor Aowrég amartiosig

Ot gumopikéc omortioelg avoyvopilovior apyikd oty gdhoyn ofio Tovg Kol HETOYEVEGTEPO OTOTLAVIOL GTO
avandoPeoto KOoTog pe TN HEH0SO TOL TPUYUATIKOD EMLTOKIOV, EKTOC €AV TO amMOTEAECHA THG TPOEEOPANGNG dev gival
ONUOVTIKO, pElOpéEVO pe Tuxov (nud omopeioong. H {nud amopeioong yio T EUmOPIKEG OTULTGELS OTovpyEiTal
OTaV VIAPYEL avTIKEEVIKN €voelgn otL 1| Etatpeio dev givar og 0éom va lompdéel Ol To TOGE TOV AmOITHCEDV e
Béon tovg cvpPotikovg Gpovg.

O1 gumopikéc amotnogls TepAAUPAvouy GUVOALOYLLOTIKEG KOL YPOUUATIO EICTPAKTEN OO TEAATES.

YoBapd mpoPAnLaTO TOL TEAATN, 1 THOVOTNTO XPEOKOTIOG 1] OKOVOULKT ovadlopydveor Kot 1) adLVOpI0 TOKTIKOV
TANpoL®V Bempovvtar evdeigelg 6Tt 1 anaitnon €xetl anopembel. To Tocd g mTpoPreyng amopeinong eivat n dwpopd
peta&d g AoYloTIKNG aSlos TOV AmULTHCEMV Kt TNG TAPoVoas a&iag TMV EKTIULOUEVOV HEALOVTIKAV TAULELNKAOY pOdV,
TPOeLOPANLEVT LLE TO TPAYLOTIKO EMITOKIO, KOL KOTOXWOPELITAL 0G ££000 GTO AMOTEAETLLATA TNG YPONS.

210 Toapswka Awdéoipa Ko 1600VVopud

To topelokd Olabéoua kol Topglakd 1oodvvopa meplapPdvooy ta pETPNTA, TIC katafécelg OYEmS, TIC
Bpayvmpdbeopes péxpt 3 unveg enevovGELG VYNANG PEVCTOTOINGTG KOL XOUNAOD PiGKOV.

211 Meroykd ke@daroro

To petoykd kepaloto mepthapPavet tig kowég petoyés ™me Etapeiag. To képdog 1 n {nud amd v ndinon idiwv
petoydv avoayvopiletor dupeco oto idto keediato. Apeca £oda yo v £kdoon UeTOYdV ep@avilovTol amaAiiaypéva
amod KaOe oyeTKd OHPEAOC POPOL ELGOONLOTOG, OPUIPETIKE otV Kabapn BEon.

2.12  Hpoun0deutic Kol AOUTEG VTOYPEDGELS

O1 gUTOPIKEG VTTOYPEDCELG ATOTEAOVY VIOYPEMCELG TPOG TANPOLY Y10 TPOIOVTA 1) VANPEGIEG TOV EYOoVV amoKTNOel KATA
mv doknon g cuvnBovg eUmoPIKng dpacTnPLOTTaG amd Tpounbevtéc. Ot TANPOTEOL AOYAPOGHOT KATATAGGOVTOL
OTIS PpayvmpdBeces VTTOYPEDGELS, EGV 1| TANPOUY 0QEIAeETL EVTOG EVOG £TOVG 1 MyOTEPO. AV 0L, TAPOVGLALOVTOL MG
pakpompdfeopec vroyxpemoels. Ol gUmOpPIKEG VIOYXPeMOEl; avayvopifovtar opyikd oty €dloyn afio Tovg Kot
QTOTLLAOVTOL LETAYEVEGTEPO GTO AVOTOGPECTO KOGTOG XPTGILOTOIOVTAS TN €00 TOV TpayHaTIKOD ETLTOKIOV.
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2.13  Advawa

Ta ddvela kaToywpodVTOL apytkd otV €0Aoyn a&io TOVg, HEI@UEVO [LE TO TVYXOV Gpeoa 5000 Y10, TV TPAYHOTOTOINGT
™G ouvoAdoyng.  MetayevéoTepa AmOTILOVTIOL 6TO ovamOcPecto kO6oTo¢ Pdoet g HeBOOOV TOL TPOYLOATIKOD
emrokiov. Tuydv dapopd peta&d TV glompaybiviog mocod (kabapd and oyetikd ££0da) kot g agiog e£opAnong
avayvopiletal 6To amoteAéopata KoTd TV S1ipKeLD TOV daveEIGHOD Paoel TG HeBOS0V TOL TPAYHOTIKOD ENLTOKIOV.

"E€0da daveimv Tov katafdAlovial Katd TV DITOYPAPT TOV VE®V ToTOCEOY avayvopilovial og é£0da Tov daveiov
OGOV yivel avaAnyn HEPOLS 1] KAl TOV GUVOAODL TNG VENS TIOTOTIKNAG YPAUUNS. € QLTN TNV TEPITTOOT KATOYDOPOVVTOL
®¢ perrovtikd ££oda davelmv péxpt va yiver  avainym. Eedcov dev ypnoomomBolv ta véa ddveta, Lepikdg 1 oA,
101 owTd Ta ££0da mepthapfdavovtal ota TpomAnpwhivia £Eoda Kot ovayvmpilovtal oTo AmOTEAESUATA KOTA TN

Suapketa LONG TNG CYETIKNG TLOTMOTIKNG YPOLLUNGS.

Ta ddvela Ta&vopovvral og Ppayvrpdbecpec vroypemaoelg ektog edv 1 Etapeia €xet 1o dwcaiopa va avafdiiet v
€EOQANOT| TNG VITOYPEMONG Y10 TOVAGYIOTOV 12 PAVES Ao TNV NUEPOUNVID, TOV IGOAOYIGHOV.

2.14  Tpéyovoa ko avafailopevn gopoiroyio

O @Opog EGOONOTOG TG XPNONG OMOTEAEITOL OO TNV TpEYovoa kal TV avoPaiidpevn @oporoyio. O @dpog
avayvopiletal 6TV KOTACTOON OTOTEAECUATOV EKTOG KOl 0V OXETICETAL [LE TOGA TOV £XOVV AVAYVOPLOTEL OTO AOUTA
oLVOAIKA €500a 1 amevbeiog ota Ot Keedlote. e auThiv TNV TEPinTmon o eopog avayvopiletor emiong ota Aowrd
OLVOAIKA £€5000 1) oTa 1d10L KEPAALO AVTIGTOLYCL.

O @b6pog elcodpatog eni TV Kepddv, vmoAoyiletat pe Pdon T eoporoyikn vopobesio mov €xet Beomotel katd v
nNUEPOUN ViR IGOAOYIGHOD OTIC YDPES OOV dle&dyovTat ot epyacieg Tov Opilov kot avayvopiletar og é£0d0 TV Tepiodo
Katd v omoio. mpokvmTovy T KEPON. H Swoiknon avd Swwotnpata oE0A0YEL TIG TEPMTOCELS OTOL 1) KEipEVN
poporoykn] vopoBeoior ypnlel epunveiag. Omov kpivetan amapaitnto yivovior mPoPAEYELS €Ml T®V TOCHOV 7TOV
avapévetal va TANpoOohv 6T pOPOAOYIKEG ap)EC.

O oavaforlopevog @opog slcodfuatog mwpocdiopiletar pe v péBodo t™C VIOYPEMONG TOL TPOKVMTEL Amd TIC
TPOSMPVEG d1apopég petal&d g AoyloTikng a&iog Kot g eOopoAoYIKNG PAONG TOV TEPIOVOIONKAOY GTOLEI®V Kol TOV
VIOYPEDGEDMV TOV EUPOVILOVTOL OTIG OIKOVOUIKES KOTOOTAOEL,. AVaPaAlOUEVOC pOpog 160dNHatog dev Aoyiletat edv
TPOKVTTEL OO TNV CPYIKY OVOYVAPLOT GTOLXEIOV eVeEPYNTIKOL 1 TabNTKoD o8 CUVOAAMYY, EKTOG EMLYELPTLOTIKNG
GUVEVOOT|G, 1 oTola OTa £ylve dev emnpéace 0VTE T0 AoYIoTIKO 00TE TO Poporoykd kEPSog 1 {nptia. O avafarlopevog
POpog TPocdlopileTal LLE TOVG (POPOAOYIKOVG GUVIEAESTEC KOl VOLOLG 7OV 1OYVLOLV KOTO TNV muepounvio Tov
COAOYIGHOD KOl OVOULEVETOL VO LIOYVGOLV OTaV Ot aVOPOAAOLEVES POPOAOYIKEG amartioelg Ba Tpary potoromBodv 1 ot
avoPaALOLEVES POPOLOYIKES VTTOYPEMTELG BaL amoTANPOOHV.

Ot avaPairdpeves poporoyikég amottnoels avayvopiloviatl 6To Babo yio Tov omoio evogyetat va vdpéel LeEAAOVTIKO
POPOLOYNTED KEPDOG Y10 TNV YPNOOTOINCT TNG TPOGMPIVIG SaPopds mov dnpovpyel TV avaBoriopuevn QopoAOYIKN
aroitnon.

Ot ovaforlOpeveg @OPOLOYIKEG OTOUTNOELS KOl VTOYPEDMCEL; GLUYNEIlovTol HOVO €0V EMTPEMETAL VOUIKA O
GUUYNOIOUOS POPOAOYIKADV OTOUITHOEWDY KOl DTOYPEDCEMY Kol EPOGOV 01 AVAPUAAOUEVEG POPOLOYIKEG AMALTNGELS KO
VIOYPEMGELS TPOKLATOVV amd TNV 1100 POPOAOYOVGa apYN ETL TNG OVTIOTNTOG TOL POPOAOYEITOL 1] KOl ETTL SLOPOPETIKMDV
OVTOTNTOV KOl VITAPYEL N TPOOEST 1 TAKTOTOINGT] VO YIVEL LE CLUYNPIGUO.

2.15 IpoPfréyeig
Ot mpofréyel yio enidikeg aywyég avayvopifovtar 6tav: vdpyel pio Topodod VOUKT 1 TEKHLOPOUEVT] OEGUEVCT] MG

OTOTEAEG O, YEYOVOT®V TOV TTaperBdvTog, 6tav eivar mbavdv 6Tt Ba amortnbel ekpon TOPWV Yo TOV S10KAVOVIGUO TNG
OEGELONG KOl OTOV TO ATOITOVHEVO TOGO Uopel va extiun el a&omoTa.
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216  Avayvopion £666mv
Ta £€0060 TPoépyoVTaL KUPIMS 00, TAPAYMYN KOl TOANGCT NAEKTPIKNG EVEPYELOG.
Ta €0060 and TV TOANGT NAEKTPIKNG EVEPYELOG AOYILOVTOL GTOV UNVE TOV TPOYLLOTOTOLELTAL 1) TOANOT).

Ta pepiopata Aoyiloviar wg £€60d0 dtav Bepelidverar to dikaiopa giompa&ng Tovg.
217  Awvopn pepiopdtov

H dwavopn pepiopdtov otovg petdyovg g Etaipeiog avayvopiletar wg vroxpémon o6tav 1 davopun eykpivetat omd v
Tevikn Zuvérevon tov pHetdyov.

218 Emyopnyiosg

O1 kpatikég entyopnynoelg avoyvopiloviol oty gvAoyn afia tovg dtov avapévetar pe Pefoidtnra 6tL n exyopnynon
0o elompaydei kot n Etarpeio Ba coppopembei pe 6Aovg toug tpoPrendpevovg 6pouc.

Kpoatwkég emyyopnynoeig mov apopodv ££0da, avafdilovtar kot avayvopifovial ota amoteAéopate £T0L OGTE VO
avtiotoyyilovron pe ta ££0da Tov Tpoopiloviol va amolnmcouy.

O1 KpOTIKEG EMYOPNYNOELS TOL GYETICOVTAL e TNV 0yOpd EVODUATOV TAYimV 1] TNV KATAGKELT £pY®V, TEPIAALBAVOVTOL
OTIC HOKPOTTPOOECES VTOYPEDCES MG OVAPUALOUEVEG KPOUTIKEG EMLYOPNYNOELS KOl LETOPEPOVTAL MG £0000 GTNV
KOTAOTOGN AOYOPLOGUOD OmOTEAESUATOV pe TV otafepn péBodo Kotd ovapevopevn oeéhun (on Tov GYeTIKOV
TEPLOVCLOKDV CTOLYEL®V.

219  Xuykpurika oToyEio Kol 6TPOYYVLOTOL|GELS

Toyov dapopéc mov mapovotdlovratl peETad TOV TOCMY GE OVTEG TIG OIKOVOMIKEG KOTOOTACELS KUl TMV OVTIGTOL( MOV
TOGMV OTIG OTUEIDNOELS, KaBMG Kol o€ abpoicpata 0PeilovToL GE GTPOYYVAOTONCELS.

3 Awaygipion YPNUOTOOIKOVORLKOD KIVOUVOL

3.1 Hapdyovteg PNUOETOOIKOVOULKOD KIVOUVOV

H Etoupeio ektiBetor o 510¢00povE 1pNIOTOOIKOVOUIKOVS KIVOUVOLS OME, EVOEIKTIKA, KIvOOVOLG ayopds, TIOTOTIKO
kivdvvo, kivouvo pevotdtTnTag Kot Kivouvo emttoki@v. Ot ypnuatootkovouikol kivduvol oyetiloviol pe to TopaKdTe
YPNULOTOOIKOVOULKG HESO: EUTOPIKEG OMOUTNOELS, Topelokd dwféoyo Kot woddvapa, TPopnBevtés kot Aoutég
VIOYPEDCELS Kt dOVEITHOS. Ot AOYIGTIKES OPYEG TYETIKA LLE TO TOPUTAVED YPNULATOOUKOVOULKA LEGT TEPLYPAPOVTOL OTN
Xnueioon 2.

H dwyeipion kivodvev mopakorovbeitor and v otkovopikn devfuven kot SLoHOopPOVETOL GTO TANIGLY, 0dMYLDV,
KaTeELOOHVOEDY KOl KAVOVOV EYKEKPIUEVOV 0O TO Atoikntikd XZvpfodAilo mov apopovv Tov Kivouvo emitokiov, Tov
TOTOTIKO Kivduvo, TN YPNON TAPOYDY®V KOl UN-TOPOYDY®OV YPNUOTOOIKOVOUK®OV epyoreinv, kabdg kot v
Bpoyvmpdbeoun enévovon tov dabesipmy.

(o) Kivovvog ayopas

O «ivduvog ayopdg oyetileTon pe Tov emyelpnolokd topén otov omoio dpaotnpromoteital n Etoupeio. H Etaipeio dev
extifeton og Kivouvo amod TN HeTABOAT GTIC GUVONKES TOV EMKPOUTOVV GTOV KAUDO TV OOAMKAOV TAPKMV.
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B) TTotwtikog Kivovvog

H Ertapeio €rel onNpavTiky) cLYKEVIP®OON MIOTOTIKOD KvOUVOL KaBOTL TO GUVOAO TV £000®V TNG TPOEPYETOL amd
TOAMCES NAEKTPIKOD pedpatog mpog to EAMvikd Anpdcro. Adym g tpéyovcag kpiong ypéovg g EAAnvikng
Anpokpatiag €xet pewwbel kot M motoAnmTiky agoAdynon tov eAAnvikedv tporeldv. Opmg to véo Ilakéto
Xpnuatodotwkng ZtpiEng g EAAGSag amd v Evponaixkn Eveon kot 1o Aebvég Nopopotikd Topeio (IMF)
oVvolikod ocob € 130 d1g TpoPArémetl cuYKEKPIUEVA KOVODALO Yia TN GTHPIEN KOl TNV KEPAAOLOTOINGT T®V EAAVIKOV
Tpameldv (Vyoug ~ € 50 d1g) kot ektipdton 01t Ba cupPdiiel otn otadiokn Pertioon ™G ToTOANTTIKNG a§l0AOYNoNG
TOV EMMNVIKOV Tpameldv.

Avvntikdg ToTOTIKOG KIVOLVOG VILAPYEL Kot OTO fESILA Kot TOUELOKA 160dUVaLLL, KAOMG KAl OTLS EXEVOVCEL. XTIC
MEPIMTOCELS AVTEG, O KIvOLVOG UmOpel Vo TPOKVLYEL amd oduvopio Tov avTGVUPaAlopevoy vo avtarokpdel oTig
VroYpEMdTELS TOV TTpog TV Etarpeio. o v hayiotomoinon avtod tov motmtikod kvddvov, n Etapeia, oto miaicto
EYKEKPEVOV TOMTIKOV 0omd T0 Awowntikd Xvppoviio, Béter opwa oto Pabud ékbeong oe kdbe pepovopévo
YPNLLOTOOUKOVOLLKO 1OPLLLAL.

) Kivovvog pevorotnrag

INo ™ dwyeipion tov Kvdvvov pegvotdmroag N Etaipeio mpodmoroyilel kot mopokolovbel Tig ypnuatopoés g Kot
evepyel KOTOAMMAO BGTE Vo LITAPYXOVV PELOTE Slobéota Kot pPe eEUGQUAIGUEVT ETAPKELN TPOMELIKDY TIOTOTIKMOV
opimv.

To PSI ko n perétn g Blackrock ywa tov edinvikd tpomelikd kAddo avapévovtarl va £xovv cofap eninTtmon oTig
OWKOVOUIKEG KOTOOTAoES TV EAMvikdV tpameldv. Av Kot ot axpifelg amoitioels avakepaiaionoinong yo Kabe
tpameCo avapéverar va kabopioBodv GTo €nOLEVO SAGTNLLA, TOPOTNPEITOL OTNV ayopd TEPLOPIOUOS 0T SobecidTnTa
MOTOTIKOV opiwv (tdor anopdyrevonc). H emidpaon otnv EAAnvikn ayopd amd v dwadikacio anopdyAevons tov
EMnvikov adrd ko Evporaikov tpareldv extyndrorl 6Tt Bo eovel oto endpevo diotnpa (T.y. 2 £Tr) Kot avopévetot
va ennpedoet apeso tov Opilo aALd Kol TOVG EUTOPIKOVS TOV GUVEPYUTEG.

Yav Oetikég eEerilelg oto Tpéyov mepPaiiov Ba mpémel va avapepBovv to véo Tlakéto Xpnuotodotikng XtpiEng g
EXLGS0g amd v Evponaikn Evoon kot 1o IMF, 6g cuvdvacud e Tuyov oTadlokn SNIOCIOVOLIKT TPOGOPLOYN KoL T
Bektioon Tov KAOTOG 6TNY EAANVIKT] OIKOVOLLO.

H Etoipeio d1abétel emapkn| dobéoipa kabmdg Kot GNUOVTIKG TIGTOTIKA OPL0. Y10 VO, KAADWEL OVAYKEG TTOV EVIEYETOL VO
TPOKLYOLV GE PEVOTAH OLAOETLLOL.

H pevotoémra g Etaipeiog maparxorovbeitar and tn Aoiknomn og Taxtd ypovikd dtuctipote. tov akdAovbo mivoka
mapovctlaletal 1 avalvon pe Tig AEELS TOV PNUATOOKOVOLIKMV vrToypedoemv g Etatpeiog mv 31 Askepfpiov 2011
raot 2010 avtictoyo:

31-Agk-11
Méym Metalo 1 MeTalo 2
1 ypovo Kol 2 eTOV Kol S etV YYNOAO
Tpanelikdc Aavelopodg 456.491 438.920 421.957 1.317.368
IpounBevtég Ko Aourég
VIOYPEDCELG 225.030 0 0 225.030
31-Agk-10
Méym Metago 1 MeTalo 2
1 yp6vo Kol 2 eTOV Kol S etV YYNOAO
Tparelikdc Aavelopodg 463.696 463.696 927.392 1.854.784
IpounBevtéc Kou Aorég
VIOYPEDCELG 204.326 0 0 204.326
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Ta mapamdveo mocd amewkovilovior ot cLUPATIKES, U TPOeEoPANUEVES TAUEWOKEG POEC Kol OC €K TOVTOL OV
GULPMOVOVV UE TO OVIIGTOL(O TOGH TOL OMEWOVILOVTIOL GTIS OKOVOUIKES KOTOOTUCELS OVOQOPIKE LE TO KOVOOALL
Ipoundevtég Kot AOEG VIOYPEDGELG KOt AGVELX.

Ymv avéroon Ilpounbevtdv kot AowmdV vIOXPE®GE®V Og cLUTEPAaUPavovTal To. ToGd om0 AcQAAIGTIKOLG
0PYAVIGHOVG KOl AOUTovg POPOVG/TEAT.

@) Kivovvog touetaxamv powv kar kivovvog uetofforov evloyns aliog Aoyw uetofforns twv exitokivy

H Etoipeio éxer 010 €vepynTikd 1Tng ONUOVTIKG EVIOKO OTOlxElo. mov TEPIAAUPBAVOLY KaTOOECEL OWE®MS Kol
Bpayvmpdbeopec tpomelikés kotobéoeic. H éxbeon tng Etapelag otov kivdvuvo oamd Stokvpdvoels oto emitoxio
mpoépyetan amd Tpamelikd ddvewr pe wkopovopevo emtokie. H Etapeio sivor exteBsipévn oe Soakvpdvoelg tov
EMTOKIMV OV EMKPATOVV GTNV Oyopd Kol TO omoio emnpedlovv Tr YPMUOTOOWKOVOMKY NG Béon kabdc Kot Tig
Tapelokes ™G poéc. To kOGTOG Savelopoy JVHVOTOL VO aLEAVETOL OC OMOTEAECUO TETOLOV OAAAYDV Kol va
dnpovpyovvtar {nuég 1 vo PHEOVETOL KATE TV EULPAVIOT anpOOnTOV yeyovotwv. Atevkpwiletar 6Tt o Tehevtaia
xPOVID 1] SLOKOLAVOTN TOV EMTOKIOV 0QeiAeTOl KUPiMG otV avEnomn tov Tepimpiov Savelspov, AOY®m TG EAAEYNG
PEVGTOTNTOG OTNV EAANVIKT] TPOTECIKT 0yOPA KOl TOV EKTILMUEVOD KIVODHVOV EAANVIKDV ETOIPEIDV KOl AYOTEPO GTNV
avénon tev emtokiov Bdong (.y. Euribor).

AvaQopiKa UE TIG LOKPOTPOBEGHESG dAVELNKES VTTOYPEDTELS, 1| Atoiknom g Etapeiog mapakorovdel cuotnpaticd Kot
oe ovveynl Paon TG SOKVUAVGELG TOV emToKimV Kot a&loAoyel v avaykn Ayng oyetik®v Bécemv yio v
avTioTdlpion TV Kvdivay, 0Tav Kot EPOGOV 0Tl KPIvovTol GNUAVTIKOL.

To olvoro twv daveimv g Etaipelog eivar og kopawvopeve emtokia kot eivor oe Evpd. Q¢ ek tovtov, o kivévvog
emrokiov mpoépyetat amd PeTaforég TV emitokiov Tov Evpd.

H Etapeia mapaxorovdei dopkds Tic Ta0elS TmV emtokiny kabdg kat T SdpKela Kol T VO TOV YPNLOTOSOTIKOV
avayk®ov g Ot amo@doelg yio T didpkeln TV daveiov oAAd Kot T oyéon petald kopowvopevov kot otafepon
emrokiov Aapupdvovrol og pepovouévn Baon.

(e) Aoimoi Kivovvoi— npoobetes popoloyikég emPapivoers

Ta mponyovueva € 10 EAANviKO Anpocio eméPolde EKTOKTEG POPOAOYIKEG EICPOPES TTOL EMNPENUCAV GTILOVTIKG TO,
amoteAéoparto ¢ Etaupeiog. Agdopévng g tpéyovcag dnpoctovoptkng 0éong tov EAAnvikod Anpociov, npodcheta
PoporoyIKaG pétpo. pmopel vo exifAnOodyv, mov Ba pmopovoov vo EMNPEACOVY ApVNTIKG TN ¥PNUATOOIKOVOULKT Oéon
tov Opirov.

Avaivoen EvawsOnoeiog Aaveiov tng Etapeiog oe Metaporéc Emrokiov

Mo evAdywg mhavh petafoln tov emtokinv katd eikoot mévie povadeg Paong (avénon/peiowon 0.25%) Ba elxe og
amotéAecspa T peioon / avénon Tov Kepddv Tpo eopwv g xprong tov 2011, kpatdvrtag 6Aeg T GALEG HETAPANTEG
otafepéc, katd supd 3.069 (2010: gupd 4.092). Inuewwvetar 6Tt 1 TpoavopepBeica petaPorn ota Tpo POpwV KEPIN
vroloyiletor oTo VEOAOUTA TOV SAVEIDMY KUUUVOUEVOD EMLTOKIOV GTO TEAOG ¥PNOoNG Kol OV TephapPavel Ty Betikn
enmintoon Tov elonpayfiviov tokov and Topelokd dtubéoyia kot isodvvopa. Avoroywd Ba emnpealdtav kot 1 kobopn
Béom g etarpeiog.
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3.2 Mpocdropropdg TV vAOy®V aéLdv

Ta ¥p1HOTOOIKOVOUIKE GTOLYEIR TOV AmOTI®OVTAL 6€ 0A0YN a&io KOTd TNV MUeEPOUNVic, IGOAOYIGHOD KATATAGCOVTOL
OTO TOPOUKATO EMITESA, AVALOYO LLE TOV TPOTO TPOGIOPIGUOD TNG ELAOYNG a&iag TOVG:

-Eninedo 1: yio otoyeio mov givar Stompaypatedoipo oe evepyd ayopd katl TV omoimv 1 €0Aoyn a&io Tpocdiopiletan
amod TIC TIéS ayopds (LN Tpocsaplooéves) opoimv oTotyeiwmy.

-Eninedo 2: yio otoryeio tov onoiov 1 evioyn atio tpocdiopiletol amd mapdyovieg mov oyetilovrot pe dedopéva g
ayopdg, eite dpeca (Tipég) eite éupeca (Topayoya THMV).

-Eninedo 3: yun otoyyeio tov omoimv 1 €dAoyn a&io dev mpocdopiletor pe mapatnpiosls amd v ayopd, mapd
Baocileton kuping o E0MTEPIKES EKTUUNOELC.

Katd v 31 Aexepfpiov 2011 kor v 31 Aekepfpiov 2010 n Etoupsio dev €xel ypnpotooikovokd ototysioo o€
evloyec akiec.

3.3 Awaygipion keparaimv

H dwyeipion tov kepariaiov otoyedel ot Stoo@diion g cuveiopevng dpactnptotntag g Etarpeiog, myv enitevén
TOV ovarTLEINKOV TG GYESIMV 08 GUVOVAGHO LE TNV TIGTOANTTIKN THG KOVOTN T,

TNo v a&oAdynon g mietoAnmTikhg kovotntag g Etapeiog 0o npénet va a&loloyndei o Kabapdg Aaveiopdc g
Etoupeiog (Mrot, ocvvohkég pakpompdBecues kot Ppoyvnpodbeoieg vmoypedoelg mpog tplmelec peiov Topelokd
Swbéopa kot woddvapa).

O xoBapog daveronds g Etapeiog otig 31.12.2011 ko otig 31.12.2010 mapovsiafovial avoAvtikd otov akoiovbo
mTivokao:

31-Aek-11 31-Aek-10

YHVOAO SAVEINKDY VITOYPEDCEMY 1.227.546 1.636.728
Meiov: Metpntd Kot 160d0VoLLe LETPNTMV -2.543.813 -1.828.778
KoBapég davetaxég
VIOYPEDCELG -1.316.267 -192.050
Yvvodo [dlmv Kepoiaiov 6.118.232 5.300.965

4.801.965 5.108.915
AgiKTNg poyrevong -27,41% -3,76%

O deikng poyrevong yia to 2011 gppavifetor petwpévog og oyéon pe tov avtictoryo tov 2010 Ady® ™G OmoTANPOUNS
HEPOVS TV SOVEINKMY VITOYPEDCEDY Kol TAVTOYPOVNG avENong Tmv Topelokav dabesipmv g Etapeiog (amotélecpa

NG TOATIKNG LN S1VOUNG HEPIGHOTOC).
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4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO KPIGELS TG 001K GEMS

Ot eTf01EG OIKOVOMIKEG KOTOOTACES KAOMDG Kol Ol CNUEIDGES KOl OVOPOPEG OV TIG GLVOOELOVY EVOEYETOL VO
EUTEPLEYOVY OPLOUEVES VTODEGELG KOl DTOAOYIGUOVG OV AVOQEPOVTOL GE HEAAOVTIIKG YEYOVOTO GE OYECT WE TIG
gpyacieg, v avamntuén Kot TG owovopkég emdoocels e Etapeiac. Iapd to yeyovog dtL avtéc ot vmobécelg kot
vroloywopol Pacifovtar onv kaAdtepn Svvarty yvoorn g Awiknong g Etapeiog oe oxéon pe t1g tpéyovoeg
GUVONKES KO EVEPYELEC, TA TPUYLLATIKO ATOTEAEGHLATO UTOPEL TEAKA VO SLAPEPOVV ad AVTOVG TOVG VITOAOYLIGHOVG Kot

116 VtoBEaelg Tov Exovv ANeBel LTOYN KATA TN GVVTAEN TOV ETHCLOV OIKOVOUIKGV Kataotdoewv g Etapeiog.

O1 eKTIUNAGELS KOl TAPASOYEG TTOV EVEXOVV GNUAVTIKO KivOLVO VO TPOKOAEGOUV LEALOVTIKA OVGIMOELS TPOGAPLLOYES OTIG

AOY10TIKEG aElEG TV TEPLOVGLAKMV CTOLEIDV KL TOV VIOYPEDCEDV EYOVV MG EENG:

(i)  Evdeyouevn mpdPreyn anokotdotacng teptBailovtog

Sopeovo pe v YA 1726/2003 ApB 9 map. 4, ot etaupeieg mov ekpeTorredovran alodkd mapka, Oo Tpémet
pe ) Aén Aertovpyiog tov Xtabpod Ilopaywyng Evépyesiag vo amopokpOvel TIC €YKOTAGTACELS KOl VO,

OTOKOTAGTNOEL TO TOTIO GTNV OPYIKT TOL LOPOT.

H Etoipeia, yio To 0toAkd mdpko mov ekpetarievetal el TPocdopicel TPOPAEYT KOGTOVS OTOUAKPVVONG
oV €£OTMOUOD KOl OMOKATAGTOGNG TOV YDPOL, TAPd TNV €KTiUMon OTL ot cLuPacelg Asttovpyiog TV
aloMKOV Thprmv Ba avavedvovtat. TIAnpopopieg yia o dyog kot v andoPecn g TpoPAeYNS TapEyeTol

oTnVv onueimon v’ apdp. 15.

(if)  Dopog e1GodMpATOG

Amatteitor kpion Yoo tov 7pocdopopd G TPOPAEYNG YL @OPO  EIGOINUOTOG. Y TAPYOVV TOAAEG
GUVOALOYEG KOl VITOAOYIGHOL Y10 TOVG 0TT0I0VG O TEAIKOG TTPOGIIOPIGHOG ToL (Opov gival aféfatoc. Edv to
TEMKO OTOTEAEGILO. TOV POPOAOYIKOD EAEYXOV Eival SLAPOPETIKO OO TO UPYIKADG avayvaplcbév, n dtaupopd

B0 ennpedoet Tov POPO E1G0ONLOTOG KoL TNV TPOPAEWT] Yio ovafaAlOpeVT POpoLoYio THG TEPLOSOV.

5 Eveopora naya

O\a ta mood elvat og Evpd.

Owoneoo & Mny/xég "Emmlo ko

Kripwo E&omhopodc eEaptipato 20vVoro
Kéotog
1-Tav-10 122.035 8.808.844 2.132 8.933.011
31-Aek-10 122.035 8.808.844 2.132 8.933.011
1-Tav-11 122.035 8.808.844 2.132 8.933.011
31-Aek-11 122.035 8.808.844 2.132 8.933.011
YV660PEVREVES UmooPEcEr
1-Tav-10 0 -1.516.138 -2.132 -1.518.270
AmocBécelg ypnong 0 -447.117 0 -447.117
31-Aek-10 0 -1.963.255 -2.132 -1.965.387
1-Tav-11 0 -1.963.255 -2.132 -1.965.387
AmocBécelg ypnong 0 -445.651 0 -445.651
31-Aek-11 0 -2.408.906 -2.132 -2.411.038
Avomocpestn afio otig 31
Agkepppiov 2010 122.035 6.845.590 0 6.967.624
Avanéopeotn oia oig 31
Agkepppiov 2011 122.035 6.399.938 0 6.521.974
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Agv vOioTOVTOL OTOUELOCELS OTIC EVOMUATES AKIVITOTOMGELS Katd T didpketa Tov 2011 won 2010.
Agv voiotavtol vTodNKEG — TPOCUEIDGELS ETL TOV OKIVITOV TNG ETOLPEINGS.

INo e&aopdiion voypedcewy dev Exovv Topaoyebel eyyvoELg EML TOV EVODUATOV TEPLOVGLOKMDY GTOLYEI®V.

6 XpNRoTookovopkd otoryeio avd katnyopio
Ola ta mood etvan oe Evpa.

Ta ypnpatoocovopkd otoryeia ava kotnyopia yo v 31" Aekepfpiov 2011 eivon ta €1g :

Evepyntiko Anatioeig YHvoro
Amoutioelg and meldteg 229.173 229.173
Tapeoxd dwbéoya Kot lwodbvapa 2.543.813 2.543.813
Xovolro 2.772.986 2.772.986
MoOntcéd
Advero &
Aow.omoyp. 2Hvoro
Tpomrelikdc davelopog 1.227.546 1.227.546
IpounOevtéc Kot AOUTEG VIOYPEDCELG 225.030 225.030
1.452.576 1.452.576

Ta ypnpatoocovopkd otoryeio ava kotnyopia yo v 31" Agkepfpiov 2010 eivor ta e€1g :

Evepyntiko Anortioceig Xvvoro
Amowmoelg omd meldteg 169.235 169.235
Tapewoxd Stubéopa & 1codvvapa 1.828.778 1.828.778
Xovoro 1.998.013 1.998.013
HadnTiké Advera XOvoro
Aavelopog 1.636.728 1.636.728
TIpoun0evtég Ko AOUTEG VIOYPEDCELG 204.326 204.326
Xvolo 1.841.054 1.841.054
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7 MelhdTeg Ko howég amartioeg

O\a ta Tood givat og Evpd.

31-Aek-11 31-Aek-10
[Mehdteg 229.173 169.235
[poxoatoforn Opov 1G0NLATOG 11.015 0
Aowmég Amaitioeig 376.324 490.673
Xovolro 616.512 659.908
Mn kukAo@opovV evepynTikd 281.251 318.751
Kvrhopopoiv gvepyntikd 335.261 341.157

Agv VITapyovV AAAEG EVTOKEG OMALTHOEL Amd TEAATES KOl AOUTEG OOLTI|GELS.

O loyaploopdg «Aowmég omortmoelgy avaivetor ¢ eéng: «E&odo emopevav ypricewvy gopd 333.559, «EAANVIKO
Anpodoion gupd 31.690, «AcQOAGTIKOL 0OpYaVIGLODY EVp®d 5.631 Kot «Aowmd» gupd 5.444.

H yevuc moltkn g Etaupeiog yo v elonpaén tov anoatioewnv and neddteg eivar 30 nuépeg. Ymoérowma vedtepa
tov 30 nuepdv dev Bewpovviar mg AngmpdOeospa. H Etapeio katd v 31 Aexepfpiov 2011 dev giye AnEumpdbecpieg
OTOLTOELC.

YTapyet cLYKEVIPOON TOL TICTOTIKOV KIVOUVOL GE GYE0T LE TIG amoTnoels and mehdrec, kabmg 1 Etapeio &yl g
AMOKAELGTIKO TEAdTN TG TOo EAAN VKO Anpdotio.

H Moywotikn a&la tov arortoemy gival tepinov idwo pe Ty gvAoyn a&ia Tovg.
Agv vépyovv amotioels o€ EEVO VOLUGHLOL.

To oVvolo TV amorTnoe®mV oo meAdteg Ogv gival o€ kabvoTEPNo Kat dev Eival OTOUEIUEVO.

8 Taperokd or0éopa kKot 16odvHvapa

O\a ta Tood eivat og Evpd.

31-Aek-11 31-Aek-10
AwBéoya oto Tapeio 529 855
KotobBéoeig dyemg 2.543.284 1.827.923
Xvohro 2.543.813 1.828.778

Agv vrdpyovv TopeloKd dtobéoipa kot 160d0vapa o€ EEvo VoG,

¥ig kotadéoelc oyemg mepthapPdvetar kovddi mocod Evpd 151.044,15 (2010: Evpd 136.672,58) 10 omoio agopd
deopevpévo Aoyoplaopd oyemg oty EBvikn Tpdanela. Zoppova pe toug 6povg g davelokng oouPfaong, n Etaipeio
&xel exympnoet tig ovpPaocelg e e ™ AEH AE oty Ebvin Tpdanelo kot emmAéov vroypeovtor vo tpet oty
tpanela Aoyaplooud Kotabécemv otov omoio Bo katatiBevtal Ta slompatTOpEva avd pive tosd and ™ AEH mpog to
OKOTO TANPOUNG TNG OUECHS EMOUEVNG SO0 KAl TOV TOK®V TOL €mndpevov e&apnvov. O Aoyaplacpdg avtodg gival
EVEYLPLACUEVOG KOl TO, emAEov ool Ba amodidoviar otnv Etaipeia (BAéne emiong Inueioon 12. Advewn). Ta mocd
TOV AOYaplacpod avtov gival ot dtdbeon g Etapeiog o€ ebAoyo ypovikd dtdotnpa amd ™ otryp mov {ntmbodv.
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O axdrovBog mivakag amekovilel Ta T0c00TA Katabéoemv avd KAACT TOTOANTTIKNG agtoddynong and v etatpeio
Standard & Poor (S&P) v 31.12.2011

31-Agk-11 31-Aek-10

IMotoTum Taproxd TN
owpaOpmon owbéopa owbéopo
APNUUTOTLOTMOTIKOVD Ko KOl
10pORATOG 1600Vvapo 1600vvapo.
BB+ - 1.826.057

BB - 1.866

CCcC 2.543.284 -
Yvvoro 2.543.284 1.827.923

H eppavilopevn adénon cvvepyaciog He TOTOTIKG 1OPVLOTO XAUNAOTEPTG TIGTOANTTIKNG a&10AdYNONG OPEIAETAL TNV
vroPfaduion g MOTOANTTIKNG a&loAdynong eAMViIK®v tpomeldv Adyw g Kpiong yxpéovg mov aviyetomilel N
EXLGda. Atevkpwvileton 0TL, avTiotoiy®c ot eEAMVIKEG Tpameleq KAOADTTOUV KOl TO HEYUADTEPO UEPOS TV GUVOMK®DV
TOTOTIKOV dtevkoAtvoenv (Eyyonticég Entotodés, ddvela, kin) npog otov Opro. Extipdron 611 1o PSI o€ cuvdvaoud
pe T avopevopevn otadtokn Pertioon tov KALATOG 6TV EAANVIKY] OKOVOUIO KOl TNV EMAVOKEQUANLOTOINGCT] TV
eMnvikdv tpaneldv (péom kot tov véov IMokétov Xpnuatodotiknig XZtpEng tg EAMGdog) Ba cupPdiier oty
otodakn PEATI®OON TG TOTOANTTIKNG AEOAGYNONG TOV EAAMNVIK®V TPAmeldV.

9 MeToyiké ke@aroro

O\a ta Tood givan oe Evpd, extd¢ amd tov aplfud tov petoydv.

ApOpog

RETOY DV Kowég petoyég Xvvoro
1-Tav-10 240.000 2.400.000 2.400.000
31-Aek-10 240.000 2.400.000 2.400.000
1-Tav-11 240.000 2.400.000 2.400.000
31-Aek-11 240.000 2.400.000 2.400.000

To petoywd kepdrato g Etapeiag anoteheitor and 240.000 kowég OVOLOOTIKEG LETOYES e ovopaotikny adio 10 €
EKAOTN.

10 Aowrd amoBepatikd

O\a ta Tood eivat og Evpd.

Taxtiké

amofepaTiKd Yvvoro
1-Tav-10 100.207 100.207
Metapopd omd to 0moTEAEGLOTO 43.560 43.560
31-Aek-10 143.767 143.767
1-Tav-11 143.767 143.767
Metagopd amd Ta amoteAéopoTa 40.863 40.863
31-Agk-11 184.630 184.630
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn TIpoTuma Xp1Hotootkovouikng Avaeopdg
v xpnon mov EAnée 31 Aekepppiov 2011

ToxTiké amodepaTiKd

AT TG datdéelg v apbpwv 44 kot 45 tov kK®d. N. 2190/1920 pvBuiletal o GYNUOTIGHOG Kat 1) (PNOLLOTOINoT TOV
ToKTIKOO amobepatikod o¢ e&ng: To 5% tovidyiotov TV TPaylatiK®y (AoyloTIKOV) Kabapdv Kepddv kdbe xpnoemg
KPOTEITAL, VTOYPEDTIKA, Y0 CYNUATIONO TOKTIKOD amobepaticon, péypls 6ToL T0 GUGGMOPEVUEVO TOGO TOV TOUKTIKOD
amoBepaTikob yivel TovAdylotov ico e to 1/3 Tov ovopaoTikod petoykod kepaiaiov. To Taktikd amobepotikd pmopel
va xpnoporonbel yio kdAvyn {nudv petd oand andeacn e Taktikng [evikng Zuvérevong Tov PETOY®V, KOl OG EK

TOVTOL dgv pmopel va ypnotponombel yia omolodnmote Ao AdYO.

11 HpopnBevtéic Kot LOUTEG VTOYPEDCELS

O\a ta Tood givat og Evpo.

IpopunBevtég

A&gdovAgvpEVOL TOKOL

AcpoloTikoi opyaviopoi kot Aouoi popov €A
Aomég VITOYPEDTELS

XOvolro

Bpayvrpdbeopeg

XOvolo

Ot VoY pedOELG TNG ETALPELNG OO TV EUTOPIKT] dpacTNPLOTNTO Eival ELeVBEPEG TOKMV.

Agv vdipyovv vVIoxpedoel; o€ EEvo VOGO,

12 Advsw

O\a ta Tood eivat og Evpd.

Muoxponpd0eopog daveropog
Tpamelikdc davelopdg

2UVOLO HOKPOTTPOOESU®V dUVEIV
BpayvapéOsopa davera
Tpamelikdc davelopdg

2 0voro Bpoyvmpo0eopmv davermy
2 UVOAO O OVELDV

O1 pokporpdfecpeg davelakég VITOYPEDoeS Ayovy péypt o 2014,
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31-Aek-11 31-Aek-10
186.706 193.747
6.000 7.504
11.095 36
32.324 3.075
236.125 204.362
236.125 204.362
236.125 204.362
31-Ask-11 31-Agk-10
818.364 1.227.546
818.364 1.227.546
409.182 409.182
409.182 409.182
1.227.546 1.636.728




‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn| IIpotoma Xpnporootkovokig Avagopdc
v xpnon mov EAnée 31 Aekepppiov 2011

O nuepopnvieg MéEng tov pakpompdbecumv davelmv glvar ot eENg:

31-Aek-11 31-Aek-10
Metaé&o 1 ko 2 etdv 409.182 409.182
Meta&0 2 kot 5 erdv 409.182 818.364
Xvvoro 818.364 1.227.546

To ovvolo tov pakporpdbeopov davelspov g Etapeiog eivor og kopovopevo (e&dunvo) emttoxio.

H edhoyn oéio tov odaveiov vmoloyiletor mpoelo@ADVTOC TIG OVOUEVOUEVEG UHEANOVTIKEG TOUEWOKEG POLG,
YPNOOTOIDVTOG EMLTOKLO TPOEEAPANGTG TTOV AVTAVOKAOVV TIG TPEXOVGEG CLVONKEG TNG TPATECIKNG AyOpdC.

H gdhoyn a&io tov pokpompodecpmv kot Bpayvrpdbeonmv daveiov tpoceyyilel mepimov T AoyIoTIKY TOVG o&ia.

Ta mpoypotikd otabpiopéve HEco ETTOKLO TNV NUEPOUNVIL TOV IGOAOYIGLOV EIVOL TO TAPAKAT®:

31-Aek-11 31-Aek-10
Tpomelikdc dovelspog 3,50% 2,90%

INo e&oopdiion TV davelok®v TG VIoype®ce®v Tpog v Ebvikn Tpdneloa, n Etaipeia £xet exympnoet ta Sikaidpoto
mov anoppéovv amd Tig ovpPacels pe v A.E.H. A.E.

Agv vdpyovv ddvela o€ EEVO VOLUGLLOL.

13 Avaparriépevny @oporoyio.

Ot avaforAOpEveEG POPOLOYIKEG OMALTHCELS KOl VTOXPEMOES cLyn@ilovtal OTtay VIAPYEL VOLKE KOTOYLPOUEVO
Skoimpo vo cLUYNELE00HY 01 TPEYOVGEC POPOAOYIKES OTTOITNOELS EVAVTL TOV TPEXOVCMY (POPOAOYIKDV VITOYPEDCEDY
Kot 0Tov ot ovaBaAlopEVoL OPOL ELGOONLOTOG 0PopovY aTny 101a poporoykn apyn. Ta copyneiopéve Tocd givat ta

TOPOKATO:

O\a ta Tood elvat og Evpd.

31-Aek-11 31-Aek-10
AvVaBarhOpevES POPOAOYIKES VITOYPEDCELS:
Avoxtioeg netd and 12 pfveg 112.123 88.000
112.123 88.000
H ovvoiun petafoln otov avaardlopevo @Opo e1G0MUATOG Eivar 1] TOPOKAT®:
31-Aek-11 31-Aek-10
Ynrolowro EvapEng ypfiong 88.000 77.035
Xpéwon / (TioTmon) KATAGTACNS OTOTEAECUATMOV 24.123 10.965
Ynaolowro téhovg ypriong 112.123 88.000

Ot petoforég otig avaPorlOpeveg POPOAOYIKEG OTTOLTHCELS KoL VIOYPEDMCELG KOTA TNV SAPKELD THG XPAONG YOPIG va
AopBaveTal VTOYN 0 CLUYNPIGUOG TOV VIOAOIT®V EVTOG TG 10106 POPOLOYIKNAG apYNS EIvaL OL TOPAKAT®:
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn TIpoTuma Xp1Hotootkovouikng Avaeopdg
v xpnon mov EAnée 31 Aekepppiov 2011

Avafarhopeves @OPOAOYIKES VITOYPEDGELS:

Aw@opeTikég Xvvoro
POPOLOYIKEG
amocPécerg
1-Iav-10 78.258 78.258
Xpéwomn otV KatdoTao! OTOTEAECUATOV 9.742 9.742
31-Aek-10 88.000 88.000
1-Iav-11 88.000 88.000
Xpémomn otV KatdoToo ) OTOTEAECUATOV 24.123 24.123
31-Aek-11 112.123 112.123
Avopariopeveg QOPOLOYIKES UMUITIGELS: Al0QopeTIKES Xvvoro
©OporOYIKEG
omooPécerg
1-Iav-10 1.223 1.223
Xpémomn otV KATAGTUCT OTOTEAECUATOV -1.223 -1.223
31-Aek-10 -0 -0
1-Tav-11 -0 -0
(Xpémaon) / miotwon 6TV KOTAOTOOT| UTOTEAEGLATMV 0 0
31-Aek-11 -0 -0

Agv voioTOVTOL CNUOVTIKEG PUN-OVOYVOPLOUEVES OTOITNOELS 1| VITOYPEDCELS OVABUALOUEVIG POPOAOYINS.
Ot ¢ Gve ovaPorlOpeveg (POPOLOYIKEG OMOUTNGCEL; / VIOYPEMCELS TPOKVATOLV KLPI®MG amd TN dlapopd Tov
(POPOLOYIKOV GLVTEAESTN amdGPeong Kot avtov mov epapproletal faoet Twv Atebvav Aoyiotikdv [Ipotinmv, kabdg Kot

amo TV Stevépyeta TPoPAEYEDV Yo dOAVES TOL BaL TPOKVYOUV HEALOVTIKA Ad AmoKATACTACT TEPPAALOVTOS YDPOV
KAT.

14  Emyopnynoseig

O\a ta Tood elvat og Evpd.

31-Aek-11 31-Aek-10
v apyn ™S LPNoNs 2.044.206 2.181.674
Metagpopd oo amotehéopata: ota Aowmd £60da-££06a -137.028 -137.468
210 TEhOG TNG XPNONS 1.907.178 2.044.206

To avomdoPeoto mocd ywo to 2011: € 1.907 yik. (2010: € 2.044 1)) aopd og emyoprynon g €ToUpEiag omd To
EITAN via 10 épyo «A&0moinom GloAKOD SLVOUIKOD Y10 TNV Topay®Y] NAEKTPIKNG vEPYELag oTig viiooug Podo (3,0
MW), Ko (3,6 MW) kot [Tatpo (1,2 MW)». To mocootd emtyopnynong amoteiei to 30% tov mpodmorloyiopov g
emévovong.
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn TIpoTuma Xp1Hotootkovouikng Avaeopdg
v xpnon mov EAnée 31 Aekepppiov 2011

15 Ipopréyerg

O\a ta Tood givat og Evpd.

Hpopreyn
o
avéleyKTeg Mpopreyn
POpoL. OTOKATACTAONG
APNOES neprpdriovrog XOvoro
1-Tav-11 20.000 58.159 78.159
Avaotpogn npoeEdrpnong 0 2.937 2.937
31-Aek-11 20.000 61.096 81.096
MoaxpompdBecypieg 81.096
Xovolro 81.096

Amnokortdotacn nepLpailovrog

Yoppwva pe v YA 1726/2003 ApB 9 map. 4, ot etaipeiec mov ekpeTaAledovTal AloAKd Tapka, Oo Tpémet pe ™ ANEN
Agrtovpyiog tov Xtabuod Iopaywyng Evépysiag vo amopakpivel TIg €yKATACTACELS KOl VO ATOKATAGTICEL TO TOTHO

OTNV OPYLIKH TOL LOPPT.

H Etoipeio, yio to otohkd mapka mov EKUETOAAEVETAL, EYEL TPOGIIOPIcEL TPOPAEYT] KOGTOVG OOUAKPVUVONG TOV
eComMool Kot amokatdotacns Tov ympov. H mpoPreyn éxel vmoroyiotel og 1 mopodoa afia tov ££6dmv mov Ba
TPOYLLATOTO OOV Y10, TV OTOKOTAGTOOT ToL TtepPdAlovtog Kot avépyetatl og 141.000 € mepinov (oe mapovoa a&ia

61.096 € v 31/12/2011).

16 Xpnportoowkovoukd £é60da (££060) - kaBapd

O\a ta Tood eivat og Evpd.

"E£0d0 TOK®V

-Tpanelucd ddveia
"Eco0da 10kmv

-'Ecoda toxav

KaOapd ££000. / (£6000) TOK®V
Ao xpNPoTOOIKOVOIKE £E000

- Aldpopa £€oda Tpamelmv

- Koéotog npoe&dpinong

XOvolo
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31-Aegk-11 31-Aek-10
51.110 54.514
51.110 54.514
-83.346 -39.978
-32.236 -14.536
231 62

2.937 2.937

3.167 2.999
-29.068 17.535




‘ AEI®OPIKH AQAEKANHXOY AE

Emotec Owovopkéc Kataotdoeig chpomva pe to
Aebvn| IIpotoma Xpnporootkovokig Avagopdc
v xpnon mov EAnée 31 Aekepppiov 2011

17 ’"E&oda ava katnyopio

O\a ta Tood givat og Evpd.

AmocPéoelg evodpatov

moryiov

Evoikia Aettovpyikov piobdoemv

Hopoyéc pitwv (AEH, OTE, EYAAII, stopeieg kivntig
mAgpmviag, Puoikd aépto K.AT )

AcpdMotpa

"E&oda em1d16pBmong kot

GUVTPNONG EVODUOTMV

moryiov

ApPoBég TeEYVIKOV (UNYOVIKOV, LEAETNTOV K.AT)
Apopéc vepyordpav (cupmeptiapavopévay Tmv
UCPAAIGTIKDV EIGPOPDOV TPOGHOTIKOV VITEPYOAAPV)
Aowég apopég & £Eoda

Tpitev

Dopor-TéN (Anpotikol eoOpot K.AT)

"EEoda petapopdv Kot

ta&ediny

"E€060. ANLOGIEVGEWDY OIKOVOUIK®Y KOTAGTAGE®DY K.AT

Aowd £€0da

XOvolo

AmooPéoelg evodpatmv

moryiov

Evoikia Aettovpyikov piobdoemnv

Mopoyés tpitwv (AEH, OTE, EYAAIL etoupeieg kivntig
mAepoviag, Puoikd aéplo K.AT )

AcopdMoTpa

"E&oda emd10pOBmong kot

GUVTHPNONG EVODOULOTMV

moryiov

ApoBég vepyordfov (cuopmeptAapiPavorévay Tmv
UCPAAIGTIKDV EIGPOPDV TPOCSHOTIKOV VIEPYOAAPOV)
Aowég apoPég & £oda

pitev

Dopot-TEAN (Anpotikol opot K.AT)

"E&oda petapopdv Ko

Tacediov

"E€060 AN[LOGIEVGEWDY OIKOVOUIK®Y KOTOGTAGE®DY K.AT

Aowd £€oda

XOvolro

31-Aek-11
Kéotog "E&oda
oM 0EvTov ooiknong 20voro
445.651 445.651
37.500 0 37.500
10.991 0 10.991
25.163 0 25.163
154.852 0 154.852
52.675 0 52.675
56.710 0 56.710
64.057 6.290 70.347
14.899 38.073 52.972
2.122 2.122
0 2.819 2.819
0 4.670 4.670
864.619 51.853 916.472
31-Aek-10
Koéotog "E&oda
TOMOEvTov ooiknong 2Hvoro
447.117 0 447.117
37.500 0 37.500
13.795 720 14.515
32.178 0 32.178
159.572 0 159.572
13.650 0 13.650
123.649 0 123.649
59.070 324 59.394
0 530 530
0 4.319 4.319
0 594 594
886.531 6.487 893.018
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn| IIpotoma Xpnporootkovokig Avagopdc
v xpnon mov EAnée 31 Aekepppiov 2011

18 ®dbpog 16001 paTOG

O\a ta Tood givat og Evpd.

31-Aek-11 31-Aek-10
Dopog ypriong 182.442 295.621
AvooAiropevog eopog (Enp. 13) 24.122 10.965
Xivoro 206.564 306.586

Yoppwva pe to N.3845/2010, emPAndnie to 2010 éxtaktn ewopopd oe OAes Tig EAAvikég Etarpeieg pe képdn v tov
evpd 100 yd yio T drayeprotikn xprion 2009. H emPdapuvon ya v Etarpeio aviibe og evpd 47 yiA.

Zoppmvo pe to N.3943/2011, o cuvielestng PopoAoYiog E1GOOMUATOG VOUIK®V Tpocmnwv opiletar oe 20% yuo
Swyeproticn ypron 2011 ko petd.

Io ™ ypron 2011 kou gvtedbev, ot EMnvikég Avaovopeg Etaipieg kot ou Etoupeieg [Mepropiopévng Evbovng mov ot
ETNOLEG OIKOVOUIKES TOVG KOTOOTAGELS EAEYXOVIOL LTOYPEMTIKE OO TOVG VOUWLOVG EAEYKTEC, VLTOYPEOVVTOL VO
Aappavovv «Etioto IMictomomtikd» mov mpofAénetat otnv map. 5 tov dpbpov 82 tov N.2238/1994, 10 omoio ekdidetarn
petd amd eoporoykd €reyyo mov devepyeitar and tov 1610 Nopo Eleyktn 1 eleyktikd ypageio mov ehéyyet Tig
ETNOLEG OKOVOLKES KaTooTdoels. Katdmy ohokinpmong Tov goporoykol eéyyov, o Nopog Eleyktig 1 eheyktikd
ypapeio ekdidel otnv etoupeio «ExBeon DopoAoyikng Zvppdpemone» kot otn cuvéyelo o Nopyog Eieykthig 1
EAEYKTIKO Ypaeio TNV VIofdiel nAekTpovikd 6to Ymovpyeio OKOVOUIK®V TO apydTEPO €VTOG SEKO NUEPDY OO TNV
KOTOANKTIKY MUEPOUNVio. €YKPIONG TOV OIKOVOUIK®V KOTAoTAcE®Y Tng etoupeiog amd T [evikny Zuvélevon tov
Metoywv. To Yrmovpyeio Owkovopukdv Oa emthé€et delypo etapeldv TovAAyIoToV TG TAENS ToL 9% Y100 POPOAOYIKO
EMAVELEYXO OO TIG OPHOOIES EAEYKTIKEG LANPEGieg Tov Ymovpyeiov. O éleyyog owtdg Oa mpémel va olokAnpwbei og
Suotnpa Oyl apydTeEPO TMV OEKAOKT®O UNvedv amd tnv muepounvia vroPfoAng ¢ «ExBeong dopoloyikng
Soppdpewonc» oto Yrnovpyeio OtKovopKov.

H avafoariépevn @oporoyio vroroyiletar pe BAon TOVG POPOAOYIKOVG GUVTEAESTEG TTOV AVOUEVETOL VO EQOPHOlovVTaL
0tov M amaitnon 7mpoypaTomoleiton | M vmoypémon Toktomoleital. Ot POpPOAOYIKOL GULVIEAEGTEG VTOAOYIGLOV
kabopilovtar pe Paon tig vopobetikég puOuicelg yioo T QOpPoAOYic Kol TOVG AVTIOTOL(OVS GUVTEAESTEG OV €YOVV
yvootonombet Kot evepyomomBel tnv nuepounvia tov Icodoyiopov.

O @opog eml TV KEPIDV PO POPOV NG eToupeing dapépel and 10 Bewpntikd mocsd 1o omoio Bo mpoékumte av
YPNOOTOLOVCALLE TOV LEGO OTAOIKO popoAoYiKd cuvtedestn TG Etatpeiag, wg e€ng:

31-Aek-11 31-Aek-10
AoyiloTtikd képdn Tpo POpmV 1.023.830 1.177.791
Dopog vroroyopévog e Baot 1oybhovTeg TOTIKOVG
(POPOLOYIKOVG GUVTEAEGTEG Y10 T KEPON OTIG
avtioTotyes xdpeg 204.766 282.670
Avapopeacelg
E160dnpa mov dev vmdkettal o€ pOpo 0 -16.074
"E€060. 10V deV EKTMTOVY Y10, POPOAOYIKOVE GKOTOVE 1.798 0
DOpoL TPONYOVUEVOV XPNGEDV KOl Aol pOpOL 0 12.484
Aropopd Peta&d cUVTEAESTI| TPEYOVGOG KO
avafaAlopevng poporoyiog 0 -19.231
"Extaxn elopopd kowvmvikhig evfvvng 0 46.737
®Dopoloyio 6TV KATAGTAGT] ATOTEAEGUATOV 206.564 306.586

H Eroipeia dev €xet eheyyBel poporoykad yia tig xprioes 2010-2011
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopukég Kataothoelg cOppmva e ta
Aebvn| IIpotoma Xpnporootkovokig Avagopdc
v xpnon mov EAnée 31 Aekepppiov 2011

19  Aoutd éc0d0. / (£€000) ekpeTariievong

O\a ta Tood givat og Evpd.

31-Aek-11 31-Aek-10
AmooPéoeic Mebeicmv entyoprnynoemv (Inu. 14) 137.028 137.468
Aowrd Képdn / (Znpieg) 39.600 -8.623
Xovolro 176.628 128.845
20  Agurrovpyikég TOpELOKES POEG
O\a ta mood eivat og Evpd.
KoBapd képdn ypnong 817.266 871.205
IDéov / (ugiov) mpooapuoyés yio:
Dopog e1000MpaTOC 18 206.564 306.586
Amocféoelg evodpatov & aGulav Toyiov 5 445,651 447.117
AmocBécelg entyopnynoemv 14 -137.028 -137.468
"Ecoda tokmv 16 -83.346 -39.978
XpewoTikoi TOKOo1 Kot cuvaen E£0da 16 51.341 57.512
Aowd £éc0da - -30.522
Meraporég keparaiov Kivong:
Meiwon / (avénon) orartmoeny 54.410 224.196
Avénon / (peiwon) vmoypedoe@v 32.368 57.957
Avénon / (peiwon) Tpofréyemv 2.937 -
Toapgrokég poég amé LELTOVPYIKEG dPUGTPLOTNTES 1.390.163 1.756.605

21  Evdgyépeves vmoype®oeig

H Etaupeio €xetl evdeydueveg vmoypedoselg e oyéon pe tpamelec, Aowmég eyyuvnoelg Kot GAla Oépata mov tpokdnTovy
ot TAaicla TG ovviBovg SpacTNPOTNTAS TNG. A&V OVOUEVETAL VO, TPOKOWYOLV OVOIDJELS EMPapPOVOELS amd TIg
EVOEYOLEVES VTTOYPEDCELG.

H Etoupeio dev Exel eheyybdel amd T1c approdieg @oporoyikés apyés yio Tig ypnoelg 2010-2011. T T kAedpevn xpron
2011 o poporoyudg Eleyyoc non dlevepyeitan amd v ereyktikn etapeio PricewaterhouseCoopers A.E. Katd v
OLOKANP®GN TOL POPOAOYIKOV EAEYYOV, 1 dtoiknon ¢ Etarpeiog dev avopével vo mpokhyouv oNUaVTIKESG POPOAOYIKES
VIOYPEDGELS, TEPOV OO AVTEG TOL KATOY@PONKAV Kot ametkovi{ovTol GTIG OIKOVOLUKES KATAGTAGELS.
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‘ AEI®OPIKH AQAEKANHXOY AE

Emotec Owovopkéc Kataotdoeig chpomva pe to

Aebvn| IIpotoma Xpnporootkovokig Avagopdc
v xpnon mov EAnée 31 Aekepppiov 2011

22 Xuvarhayéc e Etaipeiog pe ovvoedepéva pépn

Agv vrdpyovv cuvaAlayég pe cuvdedepéva népn kotd TG ypnoeig mov EAngav v 31 Askepfpiov 2011 ko v 31

Agxepfpiov 2010 .

23 Aoutég onuEI®GE

- Agv vrapyovv enidikeg 1 vd dwtnoio SPopEsg, KABMS Kol EKKPEUEIS OTOPAGEIS SIKACTIKAV 1) SLOUTNTIKAV 0pYAvVmV
TIOV EVOEYETAL VO EYOVV CNUAVTIKY ETIATMOGN GTNV OWKOVOULIKY KaTtdotaon 1 Asttovpyio tng Etatpeiog.

- Aev anacyoAndnke Tpoconikd oty Etapeia katd tig yprioeig 2011 xon 2010.

- 210 EVOO AT TAYL0. OV VITAPYOVV EUTPAYLLOTH BApN.

24  T'eyovota petd v nuepounvia lsoroyiopov

- Agv VLAPYOLY YEYOVOTO LLETOYEVEGTEPA TG NUEPOLNVIOG TOV IGOAOYIGLOV.

O [TPOEAPOX TOY A.X.
& A/NQN ZYMBOYAOX

AEQNIAAXT.
MITIOMIIOAAX

AAT 2-237945

Knood, 27 Maprtiov 2012

O ANTIITPOEAPOZ O OIKON. A/NTHZ
IQANNHX . TF'EQPTIOX H.
MITIOYKHX [AIATZIKAX
AAT E-049014 AAT AI-559981
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H YIIEYOYNH
AOTI'IETHPIOY

MAPIANA
EMBAAQMENOY

AAT X-714742



Emotec Owovopkéc Kataotdoeig chpomva pe to
Aebvn| IIpotoma Xpnporootkovokig Avagopdc
yw T xprion mov €inge 31 AgkepPpiov 2011

‘ AEI®OPIKH AQAEKANHXOY AE

Yrovyeio & mTanpogopiss ypnong amo 1 Ilavovapiov £mg 31 Agkepppiov 2011

AEI®OPIKH AE
AEI®OPIKH AQAEKANHZOY ANQNYMH ETAIPEIA

ZTOIXEIA KAI TAHPO®OPIEZ THZ XPHEHE amé 01/01/2011 éwg 31/12/2011
A opeva Baoer rou K.N. 2190, Gppo 135 yia /l mou erjoieg WIKES q npéveg kai pn, kard ra AAI/ANXA)

Ta mapakdTw oToIxEla Kai TTANPOYOPIES, TTOU TTPOKUTTTOUY QTG TIS OIKOVOUIKES KATAOTAOEIS, OTOXEUOUV O€ Uia YEVIKI) EVIUEOWOT YIa TNV OIKOVOIKI KaTdoTaor Kai Ta amoreAéouara g eraipeiag AEI®OPIKH AQAEKANHZOY A.E. Zuviotouue
£MOUEVWS OTOV QVayvwaTn, TEIV Tpofei ae omoladnmore idous emevouTikn emiAoyn fj GMn ouvaMayn pe Tov ekd6mn, va avarpééer orn diebBuvan diadikTiou Tou KOOTN, GTTOU QVaPTWVTAI Of OIKOVOUIKES KATaOTAOEIS KaBWS Kal ) éKBean eAEyxou

ToU opkwroU eAeyKT Aoyiorr émrote aurr amaireita.

ZTOIXEIA EMIXEIPHEHE:

AiuBuvon ébpag Etaipeiag: EPMOY 25, 145 64, KH®IZIA

Apuodia Nopapyia : Nopapxia ABnvwv (AvaroAikés Topéag)

AP.M.AE.: 51213/01AT/B/02/263(2009), AOY:®AE AGHNQN, A®M:999875474

ZuvBeon Aroiknnkou ZupBoudiou: Aswv.MméumoAag-Mpdedpos & Avwv ZipBouAog, lwdv. Mmoukng-Aviimpéedpos, Anp.lpappardg-20pBouAog, Mapk. Zauapds-XUuBouros kai I. MAiGraikag-Z0uBouAog.

AigUBuvan Aiadiktiou ETaipeiag: www.helector.gr

Huepopnvia éykpiong Twv ETHOIWY OIKOVOUIKWY KATaoTaoewy (amé Tig omoies avrAiiBnkav ra ouvomTikG aToleia) : 27/03/2012

Opkwrdg eAeykTric : Aéamoiva Mapivou (AM/ZOEA 17681)
EAeykrikn eraipeia : PricewaterhouseCoopers Avwvupn EAeykrikr Etaipeia
Tumog ék8zang sAéyyou: Ms oUpguwvn yvaun

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ ZITOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
T00d EKPPAOEVa OE EUpW € M00G EKPPaOpEVa O€ EUpw) €
ENEPIHTIKO 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Evotuara Téayia oToigeia 6.521.974 6.967.624 KikAog epyaaiov 1.734.605 1.959.499
AoITId pn KUKAOQOpOUVTal TTEPIOUDIaKG OTOIXEIa 281.251 318.751 MikTd k€PN 869.986 1.072.967
ATIQITAOEIG OO TrEAGTEG 229.173 169.235 Képdn po @opwYv, XPNHATOSOTIKWY & ETTEVEUTIKWYV OTTOTEA. 994.761 1.195.326
\oITid KuKAoQopoUVTa TTEPIOUTIAKE OTOIXEID 2.649.901 2.000.700
ZYNOAO ENEPIHTIKOY Képdn mpo @opwv 1.023.830 1.177.791
Meiov pdpol 206.564) 306.586)
Képdn perd amoé gopoug 817.266 871.205
1AIA KEQ ANAIA & YNIOXPEQFEIX Noiré ouvohikG €00da pETE aTrd Pdpoug - -
ZUYKEVTPWTIKA OUVOAIKG £005a PETA aTrd Popoug 817.266 871.205
MeToyik6 Kepdhaio 2.400.000 2.400.000
\oimd aToixeia 1iwv Ke@aAaiww 3.718.232 2.900.965 Képdn Tpo @opwv, XpNUATOBOTIK®Y, ETEVBUTIKWY amoTeh. &
T0voho IBiuv Kegahaiwv (a) 6.118.232 5.300.965 GUVOAIKGV aTTooRécEwv 1.303.384 1.504.975
MakpoTTpOBETES BAVEIQKEG UTIOXPEWTEIG 818.364 1.227.546
Emixopnyroeig emevdUoewy Trayiou evepynTikod 1.907.178 2.044.206 ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN
MpoPAEWeIS / AOITTEG HAKPOTIPOBETES UTTOXPEWOEIG 193.218 166.159 TTO0G EKPPAOEVA OF EUPW €
BpayutpdBeapeg SaVEIKES UTTOXPEWOEIG 409.182 409.182 AerToupyikég ApaoTnpIdTNTEG 31/12/2011 31/12/2010
\OITTEG BPOXUTTPOBETHES UTTOXPEWOEIG 236.125 308.252 Képdn 1po @opwv 1.023.830 1.177.791
ZUvoAo uTTOXPEWTEWV (B) 3.564.067 4.155.345 IMAéov / (ueiov) mpooapuoyEg yia:
ZYNOAO IAIQN KED AAAION & YIMTOXPEQZEQN (a) + (B) 9.682.299 9.456.310 AmooBéoeig evowpaTwy & GuAwy TTayiwv 445.651 447.117
AmroteAéopara eTEVBUTIKAG SpaaTnpIdTnTag -83.346 -39.978
ITOIXEIA KATAZTAZHZ METABOAQN IAION KE® ANAION ATTOOBEDEIG ETTIXOPNYHOEWN -137.028 -137.468
M00d EKPPaoéva o€ EUpW € XpewoTikoi TéKoI Kal auvagr £§oda 51.341 57.512
31/12/2011 31/12/2010 Noimra é00da - -30.522
ZUvoMo 15iwv keaAaiwv évapgng xprioews (01/01/2011 & 01/01/2010 avrioToixa) 5.300.965 4.429.760 MA¢ov/peiov TpooappoyEg yia peTaBoAég Aoy. kepaAaiou Kivnang i
ZUYKEVIPWIIKA CUVOAIKG £0080 PETG OTTO POPOUG 817.266 871.205 TIOU OXETICOVTal HE TIG AEITOUPYIKEG BPaTTNPIOTNTEG
Z0voho 18iwv keaAaiwv ARgNG xpriong (31/12/2011 kai 31/12/2010 avrioToixa) 6.118.231 5.300.965 Meiwon / (aUgnon) amairosw 54.410 224.196
Algnon / (peiwon) uTroxpewoEWV 35.305 57.957
Meiov:
NPOZOETA XTOIXEIA KAI MAHPO® OPIEZ XpewaTikol TOKOI Kal ouvaigr £§00a kaTaBeBANuEVa -47.072
1. Aevumrapyouv eptrpayparta Bapn i Twv Tayiwv TG ETaipeiag. KartaBeBAnuévol popor -258.278
2. H Etaipeia €xel eAeyxBei popohoyikd péxpr kal ™ xprion 2009. Z0voho eiopowv amé Aeiroupyikés GpaoTnpioThTeS (a) 1.451.254
3. Aev UTTIAPXOUV ONUAVTIKEG €TTIBIKEG 1 UTTG dlaraia dlagopég Tg ETaipeiag, kabug kal aTTo@doelg IKAGTIKWV fy EmevduTikég ApaoTnploTiiteg
SIOITNTIKGWV 0PYGVLV TIOU EVDEXETAI VO EXOUV GNHAVTIKT ETTITITWAT OTNV OIKOVOIKT) kKataoTaon 1j Aeitoupyia g ETaipeiag. Tokor eloTrpayBévreg 83.346 39.978
4. H Etaipeia amoreAei Buyatpikr g "HAEKTQP AE", n otoia ouppeTéxel pe TooooTé 100% 0To HETOXIKG KE@GAaio ZUvoho elopodv a6 emeviUTIKES GpaoTnpioTATES (B) 83.346 39.978
g ETaipeiag. XpnHaTOOIKOVOIKEG APaOTNPIOTATEG
5. O1 olkovopIkéG KaTtaaTdoelg g Etaipeiag mepiAapBavovial oTig TAOIEG EVOTIOINPEVEG OIKOVOIKEG KATAGTACEIG TIOU E€opAroeig daveiwv -409.182 -442.839
Kataptifel n éupeca (uéow g "HAEKTQP AE") untpiki Tng "EAAAKTQP AE" e £5par Tnv ABrva, n oTioia GUETEXE! AngBeioeg emmiopnyrioeig - -
£upeoa e oooaTd 80% OTO HETOXIKG KEQAAQIO TG ETapeiag, Kal n oTmoia EVOWUATUVE! Ta OIKOVOUIKG pEYEBN TNG ZUvoo ekpowv arré xpnuarodoTikés GpacTnpioTATES (y) -442.839
Eraipeiag pe ™ péBodo g oAIKAg evotroinong. KaBapn adénon ata Tap: G ¢oipa & 10080vapa (a)+(B)+(y)
6. H pn diavopr| pepiopatog TeAei utmd Ty éykpion Tng TakTKAG Mev. ZUVEAEUONG TV PETOXWV. Tapeiaka S1a8éoipa kal 1I0050vapa évapgng Xprong
7.Agv urdpyxouv ouvaAAayEg pe Ta ouvdedepéva TIPog TV ETaipeiar pépn katd my éwoia Tou AAM 24 . Topeiaka S1a8éoipa kal 1I0050vapa Aj§ng xpriong 1.828.778
AGHNA 27/03/2012
O Mpoedpog Tou A.Z O Avnirpdedpog 0O Orkov.Alvmig H YmeuBuw Aoyiompiou

Aewv.[. MopmoAag
AAT 2-237945

lwav. ®.Mmoukng
AAT =-049014

Fewpyiog H. MAidTaikag
AAT Al 559981
AP.AA.O.E.E. 18360 A' TA=HZ

Mapiava EpBaiwpévou
AAT X714742
AP.AA.O.E.E.30611 A' TAZHE
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