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Etiow 'Ex0gon Tov Atoikntikov Xoppoviriov

THX AEI®OPIKHXE AQAEKANHXOY A.E.

ENIXKOITHXH APAXTHPIOTHTQN

o H Etoipeia elye £600a amd TNV TOANGT NAEKTPIKNG EVEPYELNG TOV OAIKDOV TAPK®V TV Viiowv Podov Kw kot
[artpov, 1.959 yiA. € évavtt 1.868 k. € v mponyodpevn xpnon. Ta képdn tpo eépwv (EBT) avéndnkav and
850 yik. € o 1.178 k. €. H avénom avti opeiletol otny (KN mepattép® adénom g TG TNG TOAOVIEVNG
evépyelag mov Ehafe ydpo evtog tov 2010. Tlpémel va onpeiwdel 6Tt  Etoupeio nepaiooe t1g avéleykteg
poporoyikd yproetg (2007-2009), yio de TNV TPEXOVGO (PNOT TA OTOTEAEGLOTA TNG YPNONG EXOLV emPBapuvOel
He oyxetikn mpdPreym ya v avéleykn xpnon 2010 e£6dwv mocov vYyous 20 yih. €. Adym TG Tepaimons Tov
xpnoemv 2007 ¢mg 2009 mpaypatoromOnke avtiotpoen g o oynpaticeicag tpdPAisyng mocov 40 yik. €.

e To ovvoro tov Idiov Kepaiaiov aviibe og 5.301 yik. €., ta Topelokd Stabéoipa oto TEAOG NG YPoNg NTav
1.829 yik. €, and de ™ Aettovpyikn dpactnproTnTo VN PEE TAEOVOCLLO TOULELNK®DY podV Kotd 1.451 yik. €.

e  Toavewtapeva davea pe v EONIKH TPAIIEZA g&umnpetodvtol anpocKonTa.

o  Ynd mv éykpion ¢ Taxtkhg 'evikng Xvvédevong tov Metdymv telel 1 amdeacn mepi pun davoung
pepioparog yio t xpnomn 2010.

o Tio 10 emevdvTIKO £pyo «0&lomoinoT ooAKOD OLVOIKOD Yo TN Topay®yN MAEKTPIKNAG EVEPYELNG OTN|
KdéAopvoy, dev katéotn dvvarh 1 vAomoinot tov Ady® advuvapiog enitevéng CLHEMVING LE TOVG OIOKTNTES
TV Tpog pHicbwon ektdoewmy. TuVETEIN OVTAG TG OVOGTOANG VAOTOIMNGNG TOL £PYOV NTOV 1) KATATTMGN, €1¢
Bapoc g Etarpeiog, g eyyunrtikng emiotorng vyoug 55 k. € (éxetl katoywpnOel ota Aowwd €c0da - ££0da
ekpetdAievong) o eiye ekdobei ota mhaicio Tov mpoypdppatog EITAN 11

1. TEI'ONOTA - AITIOTEAEXMATA TOY ETOYX 2010

Agv vrdpyovv dAho onpavikd yeyovota 1 mpatelg mov Erafav yopa Emg v 31/12/2010 kou petd v nuepopunvia
VTN Kot péypt T ovvtaln g Tapovcsos £kBeong mov va ennpedlovy oVGIMOMS TN AELTOLPYIO KoL TNV OKOVOIKTY|
empdvelo g Topeiog.

2. MEAAONTIKEX APAXEIZ

o YyeTIKG HE TNV EYKOTACTOON QPOTOROATOIK®V TapK®Y cvuvolkng dvvapikdtrag 600 KW oty Ildtuo
yivovtat Tpoomabeleg Vo S100QaAoTOVV 0l amopoitnTeg AOEIEG EYKOTACTOONG OT0TEAEL € GOPapT| TPOOTTIKN
mov Ba Tovdoel mepatépm Ta £50da ¢ Etatpeiag.

3. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Mapdayovteg xpNIOTOOIKOVOUIKOD KIVODVOU

H Etopeio ektiBetor o S140OPOVES YPMLOTOOIKOVOLKOVG KIVOUVOUG OTMG KIvOuVouS ayopds (Letoforés oe Tuég
ayopdc), ToTMTIKO Kivouvo, Kivouvo peuotdTnTag, KIivOuvo TOUEINK®V po®dV amd HETOPOAES ETITOKIMV.

H Swayeipion kivdovov mapakorlovbeitor amd v 01KOVOUIKY 01€00VuvoT Kol SLOUOPPOVETOL GTO TAOIGLO KOVOVMV
eykekpluévov  amd 10  Atowntikd ZvpPovio. H owovourkny Sievbuvon  mpoodopilel kol EKTIUA  TOVG
YPNLOTOOTKOVOLIKOVS KIVOHVOLG GE cLVEPYOSio HE TIG LANPESiES MOV avIYWETOTILoVY owTovE Tovg KIvdvhvouvs. To
Aotntikd ZvpPovito mapéyel odnyieg Ko KoTeLOOLVGELS YioL TNV YEVIKN Stoyeipton Tov Kivduvoy kabdg Kot e101KEG
odnyieg yw TN Swoyelpton SVYKEKPWEVOV KIvOOV@V OT®G 0 KIvOLVOG €MITOKIOV, 0 MOTOTIKOG Kivouvog, M ypnom
TOPAYDY®V KOl UN-TopoyDY®V YPTLLOTOOKOVOLKAV epYOAEiDV, KaBOG Kot emévOvong TV dabeciptoy.
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(o) Kivduvog ayopéig

O «ivduvog ayopdg oyetiletar pe Tov emyelpnolokd Topéa otov omoio dpactnplonoteiton  Etarpeia. H Etaipeia dev
extifeTon og Kivouvo and T petafoin oTig GCUVONKEG TOL EMKPATOVY GTOV KAASO TOV AOAKMV TAPKMOV.

(®)] IMotwTtikog kivéuvog

H Etapeio €rel oNUOVTIKY GUYKEVIP®OT] TIOTOTIKOD KIVOOBVOL KOOOTL TO GUVOAO T®V €60MV TNG TPOEPYETAL OO
TOAMGES NAeKTPLKOD pedpatog mpog To0 EAAviKe Anpocio.

Aoy Tikdg TOTOTIKOG KIVOLVOG DTTAPYEL Kot GTO O0BECILO Kol TOUELNKE 10000vaa, KaODS Kol OTIG EneVOVGEIS. LTIG
MEPIMTAOCELS AVTEG, O Kivduvog pmopel vo mpokvyel amd advvopio Tov oviicvpPailopevon va avtamokpdel otig
VROYPEMTELS TOV TTpog TV Etarpeia. o v ehayiotonoinon avtod tov metmtikod kivdbvov, | Etatpeio, oto mhaicto
EYKEKPEVOV TOMTIKOV 0omd To AwownTtikd Xvppoviio, Béter opwa oto Pabud éxbeong oe kdbe pepovopévo
xpnuoatootkovoutkd dpvpa. Emiong, 6cov apopd mpoidvia katabécewv, m Etapela ocvvaridocetor poévo pe
AVOYVOPLOUEVO PNULOTOTIOTOTIKA WPOUATA VYNANG TIGTOANTTIKNG S1ofabong.

) Kivduvog pevototntog

O «ivovvog pevotdmrog oxetifetor pe ™ dvvatdtnra ¢ Etapeiog vo ekmAnpdvel TG XPMILOTOOIKOVOIIKEG TNG
VIOYPEDGELS OTAV OVTEG Yivovtan omantntég. o tn duoyeipion tov Kivdvvov pevatdtntag 1 Etaipeio mpotmoroyilet ko
TOPAKOAOLOEL TIG XPNUUTOPOES TNG KOl EVEPYEL KOTAAANAN MOTE VO, DITAPYOLV PEVGTE dabEcta Kot Pe EEUGPAAIGHEV
emdpkelo, Tpanelikdv motoTikdv opiov. H Etapeia dtabétel enapkn dabéoipa kabdg Kot onUavTiKé TioT®Tikd Opla
Y10, VoL KOADWEL OVAYKEG IOV EVOEYETAL VO, TPOKVYOLV GE PELGTA dtaféaila.

d) Kivduvog emtoxiov

O davewopog g Etaipelog eivar og kopovopevo emrokto Kot 6o 1o pépog Tov daveispov oe Evpd. Qg ek tovtov, o
kivduvvog emtokiov mpoépyetal omd petaforés Tmv emrokiov tov Evpd. H Etapeio mopakorovbel diapkdg Tig Tdoelg
TV gmrtokiov Kafdc Kot T SEpKE Kot T VO TOV YPNUATOSOTIKOV ovaykdv tG. Ot amo@doelg yio T dtdpKei
TV dovelmv ahAd kot T oxéon HeTadd Kupowvopevoy Kot otabepol emttokiov Aappdvoviol o pepovouévn Baon ard
T dwoiknon.

Awyeipon Keporaiov

O okomog ¢ Etapeiog 6cov apopd ot dloyeipion tov kepolaiov givar 1 Slac@AAon NG KAVOTNTAG TOV Va
ocvveyilel ampdokonta T SpacTnPOTTA ToL MoTE Vo EENCPOALEL 0T0OOGELS Y10, TOVG HETOYOVS KO OPEAT] V1O TO. AOTA
uépn mov yovv oyxéon pe v Etaipeio kot vo dwompei pio Bértiom kepaiaiokn d1dpOpmon doTe va EMLTUYYAVEL
pelwon Tov KO6GTOVG KEPAUAAIOV.

To ™ dwtpnon M petaforn g kepaiatokng didpbpmaong, N etarpeio pmopel vo petafdAlel To SLOVEUOUEVO HEPIGUA
TPOG TOVG UETOYOVG, VO EMCTPEYEL KEPAAOLD GTOVG LETOYOVG, VO EKOMCEL VEEG LETOYEG M| va. TpoPel o€ TOANON
TEPLOVGLOKAOV GTOLXEI®V.

SvpPodifovrag pe TV KON TPAKTIKH Tov KAGSov, 11 Etarpeio Ttapakoriovbei Ty kepaiatokn diipBpwon e tov deiktn
poyrevons. O delkng poyrevong vmoroyiletor ®g o Adyog TV kabBapdv SaVEWNKOV VIOXPEDSE®V (daveln
pakpormpdbeopa kot Ppayvmpdbeopo peiov ypnuoTikd SwBéciun) TPOg TO GUVOAO TOV KOBOpDV  SOVELNK®DV
VIOYPEDCEDMV TAEOV TOV GLVOLOV IV KEPUAIW®V.

O deiktng keparoakng poyAevong ywoo v Etopeion vroAoyiletar oe -3,76% (2009: 22,68%). O deiktng ontdg
vrohoyiletar oG 10 TNAIKo TOL KaBaPoH davelopod (MTol, cvvolkég pakpompdbeopeg kol Ppoayvrpdecueg
VIOYPEDGEIG TPOG TPAmelec eENPOVUEVOV TOV SAVEINK®DY VITOYPEDGEOY YOpic avaywmyn (non recourse debt) ueiov
TOpEKE Oo0éoyo Kot 160d0vapa TAEOV TV HoKPOTpOfecumv Tpolesokdy Katabécemv) TPog T0 GHVOAD TV
Keparaiov (tot, cuvoro Kabapng BEong TAéov Kabapdg davelorac).

H peimon tov deiktn poyrevong katd ) xpnon 2010 opeiletar kupimg TNV a0ENCT TOV TOPEOK®V SoBECTH®V KOOMG
kot ot Bertioon g kabapng B€ong g Etapeiog.
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XYNAEAEMENA MEPH

H EAAAKTQP A.E. mov éyet €6pa otnv EALGda eivar pntpikn g Etapeiog, HAEKTQP AE kaf6t1 cuppetéyel oto
HETOYIKO KEPAAaO ™G Kotd Tocootod 80,00%. H «HAEKTQP AE» untpun g Etapeiog coppetéyel katd mocootd
100% o670 peToyikd TG KEPAALO.

Svvorhoyég g Etoupeiog pe o cuvdedepéva pépn (xatd v évvola tov AAIL 24) dgv vdpyovv.

Metd v aveTép® EMOKONNON TOV AEITOVPYIKAOV KOl XPTLOTOOKOVOLKAV SPAcTNPlOTTOV Kol TIG ENEENYNOEIS MG
evtetaApévn Aloiknon, cag kakodpe koprot Métoyot va eykpivete tic Owovopkég Kataotdoeig tng Xpnong 2010 ko
v ékBeom Tov AoknTikod Zvpfoviiov Tov TG GVVOdEHoLY Kot v amaAiddEeTte To MEAN Tov Atokntikol Zopfoviiov
aTopKd Kot To Atowkntikd Zvpfodio oG chvoro, kabmg kot tov EAgykt), amd kdbs vddvn yuo anolnpioon yu v
etapikn xpnon 2010.

ABnva 28 Maptiov 2011

INo 10 Aikntikd Zoppoviio

O IIpdedpog Tov A.X.

ABavéoiog K. Katpnig
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"Ex0eon EAéyyov AveEaptntov Opkmtov Eleykti) Aoylom

"Ex0eon et tov Owovopkev Kataotaoewv

EAéy€apue mig ovvnuuéveg owovopikeég kataotaoelg e Etaipeiag AEIOOPIKH AQAEKANHXZOY A.E.
(Etaupeia), mov asmotelovvtal amd TNy KATAoTaon Olkovopikng 0éong g 31 Aekeufpiov 2010, Tig
KATAOTACELS QIOTEAECUATOV XPTOEWE KAl CUVONK®OV €1008wV, petafolmv 1810V Ke@aiaiwy KAl TAUEIAKGOV
POMV NG XPNoeWg oV eANge TNV NUeEpPOUNvia avtr, KaBmG KAl TEPIANYT ONUAVTIKOV AOYIOTIK®V TTOAITIK®V
Kal AOUTEG eTMEENYNUATIKEG TTAN POPOPIES.

EvOivn mg Awiknong yua tig Owovouikeg Kataotaoeig

H 8ioiknon eivat vtevBuvn yia v KatdpTion Kal VA0YT TAPOVOIACT] AVTMV TWV OIKOVOUIK®DY KATAOTACEDY
ovupwva pe ta Aebvr IIpotuma Xpnuatoolkovouikng Avagpopag, Omwg avtd £xovv viobetnBel amo v
Evpwnaikr) "Evoon, 0mtwg kat yia ekeiveg Tig eowtepikeg SikAeideg, mov n Sioiknon kabopidel wg amapaitnteg,
wote va kabiotatar Svvat] N KATAPTION OIKOVOUIK®DV KOATAOTACE®MY QIAAMAYUEVWV QItd 0volwon
avaxkpipela, mov opeiletan eite o amat eite oe AdBog.

EvOuvn tov EAeykti)

H Skn pag evbBliivn elvarl va ek@paoovue yvoun €mi auTOvV TOV OIKOVOUIKOV KATAOTACE®V UE BAoT ToV
EAeyX0 pag. Atevepynoape tov EAeyx0 pag ovu@wva pe ta Aedvn Ipotvma EAgyyov. Ta mpotuma avtd
QITALTOVY VA OUUUOPPOVOLAOTE e kavoveg Seovtoloyiag, kabwmg kat va oxediadovue kat Sievepyovpue tov
EAEYYO UE OKOTMO TNV QOKTNOoTN €UAoyNg O10a0(AAMONG YA TO €AV Ol OIKOVOUIKEG KATAOTAOELS eival
artaAAaypeveg asto ovolmdn avaxpifeia.

O gleyyog mepthapfaver  Sievepyela 51ad1kaoI®OV yia TV QIOKTNOT) EAEYKTIK®OV TEKUNPLwV, OXETIKA [E T
TOOA KOl TIG YVWOTOOIOELG OTIG O1KOVOUIKEG Kataotaoelg. Ot emeyoueveg Stadikaoieg Pacidovtal oty
Kplomn Tov eAeyKTn mePIAaUBavousvng g EKTUNONG TV KIvOUVwV 0votmdoug avakpiffelag Twv olkovoutkov
KATAOTAOEWY, OV o@eiletan eite o amatn eite oe AdBog. Katd mn Sievépyeia avtwv TV eKTIUNOEWV
KIvOUvov, o eleyktig e€etddel Tig e0wTeplkeg S1kAeibeg mov oyetifovtal pe TNV KATAPTION KAl gUAoym
JIAPOVOIAOT] TWV OIKOVOUIK®OV KATAOTACEWDYV TNG ETAIPELAG, LE OKOTO TO oXeSAoU0 eleykTik®v Sadikaoimv
KATAAANA®Y Y1a TIG TTEPIOTACELG, AAAA OXL LUE OKOTIO TNV EKPPAOT] YVOUNG ETTL TNG ATOTEAEOUATIKOTITAS TOV
e0wTEPIK®V S1kAeldwv Tng etaipeiag. O Eleyyog meplthapuPavel emiong v aloAdynon g KATOAANAOTNTAG
TOV AOYIOTIKOV JTIOANTIKQV JIOU XPNOLOTOU|ONKAV KAl TOU €DA0YOV T®V EKTIUNOEWDY JIOV EYVAV QIO TN
S1o0iknon, kabwg kat a&loAdynon TnNg CUVOAKIC TTAPOVCIACT|E TWV OTKOVOUIK®DV KATAGTACEWV.

Motebovpe OTL TA EASYKTIKA TEKUNPLAL TTOU £XOVUE OLYKEVIPGOOEL €IVAL ETAPKN KAl KATAMNAQ yia i)
BepeMwon TN EAEYKTIKNG LLAG YVOUNG.
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Katd ) yvoun pog, ol CUVIUUEVES OIKOVOUIKEG KATAOTAOEIS TApovoladovy gvAoya, ammd kabe ovolmdn
asowrn, v owkovopkn Beon g Etaipeiag AEI®OPIKH AQAEKANHXOY A.E. katd v 31 Aegkeufpiov
2010 KAl TN XPNUATOOIKOVOUIKI] TNG €midoon Kal T TAUEIAKES TNG POEC Yl TN XPNomn v eAnge tnv
nuepounvia avt obuewva pe ta Aedvn IIpdtuma Xpnuatoolkovoulkng Avagoplds, 0mwg avtd €xouvv
vioBetBel and v Evpwnaikn Evwon.

Ava@opa erti AAM@v Nopkov kat Kavoviotk®@v Oepatov

EnaAnfeboape ™ ovppwvia kat v avrotoiynon tov smepiexouévov g 'ExBeong Awayeipiong tovu
Al01knTIKoU ZvuPovAiov pE TIC OUVNUUEVEG OTKOVOUIKEG KATAOTACELS, OTA MAALOIA TV 0PIOUEVHOV A0 TA
apBpa 43a xar 37 ov K.N. 2190/1920.

ABnva, 23 Mdiov 2011 O Opxwtog EAeyktng Aoylotrg

i
pwc
[IpaioyovwtepyaovgKovmepg
Avovoun EAeyktikn Etaipeia
A. Kngoiag 268, Xaravpt Mdaprog Watng
AM XOEA 113 Ap M ZOEA 38081
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‘ AEI®OPIKH AQAEKANHXOY AE

Emoteg Owovopikéc Kataotdoeig cOpemva [e To
Aebvn TIpoTuma Xp1otootkKovorIKNG AVapopas
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

Koaraotaon Owovopikig Ofong

O\a ta mood givat og Evpd.

ENEPTHTIKO
Mn kvkAo@opovv evepynTIKG
Evoopotes akivntomomoeig

Aowmég pokpompOBEGLES AMALTIOELG

Kvukro@opovv gvepyntiké

IMeAdteg Kot AOUTEG AMALTGELS

Tapeokd dtobéoipo Kot l6odHvapa

XOVOAO EVEPYNTIKOD

TIAIA KE®AAAIA

Metoykd ke@dloio
Ao amoBepoticd
Képdn eig véov

XHvoro 13imv KeQoraimv

YINOXPEQXEIX

Moaxkpomp60sopes VITOYPEMGELS

Advelo MokporpdBeopio

AvofollOpEVEG POPOAOYIKEG VITOYPEDCELS
Aowég poakponpoBeceg mpoPréyelg
Emyopnynoeig

BpayvrpdOeopec vroypemoeig
IpopnBevtég Ko AoméG VoY PeDTELG
Tpéxovcoeg POPOAOYIKEG VITOYPEDCELS

Advela BpoyvmpdOeopo

2OVOAO VTOYPEDGEMV

2VOLO0 10i0V KEPUAALOV KUL VITOYPEDCEMV

TNRELDCELS

10

12
13
15
14

11

12

31-Aek-10 31-Aek-09
6.967.624 7.414.741
318.751 290.501
7.286.375 7.705.242
341.157 593.603
1.828.778 780.384
2.169.935 1.373.987
9.456.310 9.079.229
2.400.000 2.400.000
143.767 100.207
2.757.198 1.929.553
5.300.965 4.429.760
1.227.546 1.636.729
88.000 77.035
78.159 76.222
2.044.206 2.181.674
3.437.911 3.971.660
204.362 169.423
103.890 65.547
409.182 442.839
717.434 677.809
4.155.345 4.649.469
9.456.310 9.079.229

O1 onpeudoelg otig oeAideg 15 g 42 anotelohV avUTOGTACTO HEPOG VTAOV TV OIKOVOLUK®OV KATUGTACE®DV.
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‘ AEI®OPIKH AQAEKANHXOY AE

Emoteg Owovopikéc Kataotdoeig cOpemva [e To
Aebvn TIpoTuma Xp1otootkKovorIKNG AVapopas
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

Kotaotaon amoterleopdtov

Ola ta mocd elvar og Evpd.

oMo

Koéotoc toin0éviov

Mewkt6 képdog

"E€oda d1oiknong

Aowd €éc0da / (€€0da) expetdArevong (kabapd)
AmotehéopaTo EKPETALAEVONG
Xpnuotootkovopkd écoda (€£00a) - kabapd
Képon npo ¢épwv odvoro

Dopog e1000MpLaTOG

Képon petd amd oépovg ovvoro

INUEIOGELS

17

17
19

16

18

31-Aek-10 31-Aek-09
1.959.499 1.868.019
-886.531 -961.166
1.072.968 906.853
-6.487 -10.235
128.845 115.554
1.195.326 1.012.172
-17.535 -161.801
1.177.791 850.371
-306.586 -265.634
871.205 584.737

O1 onueumoelg otig oeridec 15 g 42 amotelolv avomdcmacTo HEPOG AVTOV TV OIKOVOUIK®OV KATAOTAGEWDV.

(11) / (42)



‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopkéc Kataotdoelg cOpomva pe to
Aebvn TIpoTuma Xp1otootkKovorIKNG AVapopas
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

Koataotaon cuvoMk@v £600mV

31-Aek-10 31-Aex-09
Kafapa képon ypnong 871.205 584.737
Aowd cuvolikd écoda ypriong (kabapd, petd omd
©opovS) - -
LUYKEVTPOTIKA GUVOMKA £6000 priong 871.205 584.737

O1 onueumoelg otig oeridec 15 g 42 amotelolv avamdcmacTo HEPOG AVTOV TV OIKOVOUIK®OV KATAOTAGEWDV.
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‘ AEI®OPIKH AQAEKANHXOY AE

Emoteg Owovopikéc Kataotdoeig cOpemva [e To
Aebvn TIpoTuma Xp1otootkKovorIKNG AVapopas
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

Koataotaon peraforov 1dimv ke@araimv

Ola ta mood etvar og Evpd

1-Tav-09

KaBapd képdog ypriong
Aound cvvolikd 6000
xpfiong

LUYKEVTPOTIKA GUVOMKA £6000 ypriong
Metagopd oe/and
amofepoTikd

31-Aek-09

1-Tav-10

KoBapo képdog ypriong
Ao cuvolkd £6000.
xPMong

ZUYKEVTPOTIKA 6VVOLKE £6000 Yp1oNG
Metoapopd ce/ond
amofepoTikd

31-Aegk-10

MeToyké Aowtéd  Amoteréopora
KEPAALULO0 omofepaTikd €15 véov 20vVoro
2.400.000 64.026 1.380.997 3.845.023
0 0 584.737 584.737
0 0
584.737 584.737
0 36.181 -36.181 0
2.400.000 100.207 1.929.553 4.429.760
2.400.000 100.207 1.929.553 4.429.760
0 0 871.205 871.205
0 0
871.205 871.205
0 43.560 -43.560 0
2.400.000 143.767 2.757.198 5.300.965

O1 onueumoelg otig oeridec 15 mg 42 amotelolv avamdcmacTo HEPOG AVTOV TV OIKOVOUIK®OV KATUOTAGEWDV.
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‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopkéc Kataotdoelg cOpomva pe to
Aebvn TIpoTuma Xp1otootkKovorIKNG AVapopas
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

Kotaotaon topelok@v poov

Ola ta mocd elvar og Evpd.

INUEIDGELG 31-Aex-10 31-Aex-09
Taperokég poég amd AerTovpyIkéS dpaoTPLOTNTES
Tapeaxég poég amd AEIToVPYIKES SpAcTNPLOTNTES 20 1.756.605 1.488.603
Meiov:
Xpewotikol ToK01 kKot cuvaen ££oda Katafefinuéva -47.072 -196.638
KoatofepAinuévor popot -258.278 -277.807
KaOapéc taperokés poéc amd Aertovpytkég
OpaoTNPLOTNTES 1.451.255 1.014.158
Taperokég poés amd ETEVOLTIKES O PUOTNPLOTITES
Toxot etompaydévteg 39.978 5.421
KaOapéc Tapcrakés poég amd emevouTikeg
dpasTnproTNTEG 39.978 5.421
Taperokég poég amd YPNUATOd0TIKEG
OpaoTNPLOTNTES
AmomAnpopn dovelcpond 12 -442.839 -1.163.736
AnoBeicec emyopnynoeig 14 0 714.398
KaOapéc Taperaxés poég améd ypnpuotodotTikég
dpacTnpréTNTEG -442.839 -449.338
Ka@apn avénon ota topslokd drodiopo &
16030vapa 1.048.394 570.241
Tapeioxd Swbéoipa Kot wwodbvapa Evapéng meptddov 8 780.384 210.143
Topswokd srwdécipa Kot 160dvvapa MENS
TEPLOOOV 1.828.778 780.384

O1 onpeudoelg otig oeAideg 15 g 42 anotelohV avamTOGTAGTO HEPOG AVTAOV TOV OIKOVOUK®OV KATUCTAGEWDV.
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‘ AEI®OPIKH AQAEKANHXOY AE Etioteg Owovopikég Kataotdoeig coppmva pe to
Aebvn| IIpotuma Xpnpotootkovoputkig Avapopdc
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

YN HENDOGELS ETL TMV OLKOVOUIKAV KOTUGTAGEMY
1 I'evikég mAnpogopieg

H Etopeio dpactnpromoteitar otnv EAALGOa, otov KAAd0 NG EVEPYELNG KOL CUYKEKPILEVO GTNV TAOANGCT NAEKTPIKNG
EVEPYELNG OO QLOAIKO SLVOLUKO.

H Etaipeia éxet ovotobel kou givar gykoteomnuévn oty EAAGSa kot 1 dievBuven tng €6pag g Kot To. KEVIPIKG
ypaoeia g eivar otnv Knoeiowd Attkng, Eppov 25.

Ot owovopkéc kataotdoelg g Etaipelog cvpmepilopfdvovior 6TIC £VOTOMIEVEG OIKOVOMIKES KATOOTACELS TNG
«EAAAKTQP A.E.» mpomv «EAAnvikn) Teyvodopu) TEB A.E.» kot tg «HAEKTQP AE», ot onoieg givar dwabécpieg
otov diktvokd tomo www.etae.com. H EAAAKTQP A.E. mov éyetl €6pa otmv EAAGSa sivan puntpicn g Etoupeiog
HAEKTQP AE ka6 61t cuppetéxet 6to petoyikd kepdiod g Kotd nocootd 80,00%. H «HAEKTQP AE» pntpum
¢ Etoupelog coppetéxet katd mocootd 100% oto petoyikd tng keaiaio.

Ot owkovopkég kataotdoelg eykpidnkay amd 1o Awikntikd Xvpufodio otig 28 Maptiov 2011, kot teAovv vad v
gykpron g [evikng Xvvéhevong mov Oa mpoypatonombei otig 30 Tovviov 2011 ko eivon drabéoyleg otn devbuvon
St dkTHOL TNG UNTPIKNG ETapEiog, Www.etae.com.

2 ZOVOYN GNUAVTIKAV LOYLGTIKAV TOMTIKAOV

21 [MLaiclo KATAPTLONG TOV OLKOVOUIKAV KOTOCTAGCEDV

Ot Pooikég AOYIOTIKEG apyéc mov ePapudcOnkov kotd tn oOvion oVTdV TOV OIKOVOMIK®DV KOTUCTOCEMY
TEPLYPAPOVTUL TOPUKATD. AVTEG OL apyEG EXOVV EPAPUOGOE] e GUVETELD Ylo. OAEG TIG XPNOEIS TOL TAPOVGLALOVTOL,
EKTOG €AV OVOQEPETOL OLOUPOPETIKAL.

Ot TopoboEG ETOIPIKEG  OIKOVOUIKEG  KOTOOoTAoElG £€xovv  ovvtoyxfel odupova pe ta  Awbv) IIpodtoma
Xpnuatookovoutkng Avageopdc (AIIXA) kot tig Aepunveieg g Emttponig Agpunvelidv tov Aebvav Tpotdinov
XPpNUATOOIKOVOUIKNG Avapopds, 6mws £xovv vioBetnBel amd v Evporaiky Eveoon kot AIIXA nov &yovv exdobei and
70 XvpPodio Aebvav Aoyiotikdv [potomav (EAAIT). Ot owovopikég KOTaoTaoeg £govv cuvtoy el cOLE®VA [LE TOV
KOVOVO TOV 16TOPLKOD KOGTOVG EKTOG OO TO YPTLOTOOIKOVOLKE aTotyeia Stabéotpa mpog mdAnom Kot oe evAoyn a&ia
HEC® OMOTEAEGUATOV, Ta. 0Toio Exovv amotiundei otnv €dAoyn a&ia Tovg.

H obvtoén owovopikdv Kataotdoemv copeova pe ta AIIXA arnattel T xpnon AoYIoTIKGOV EKTIUNGE®V Kot Kpiong and
v Awiknon Katd v €QopHoY T®V AOYIOTIKOV TOMTIK®V ov &yovv vtofetBel. Ot meployég mov epmepiéyovv
onpavtikd Babud kpiong N TOAVTAOKOTNTOG, 1| OTTOL VITOBEGEIC KOl EKTIUNOELS EMNPEALOVY CNUAVTIKG TIC OIKOVOIKEG
KOTOOTAGELS avaPEPOVTOL 0TN Xnueiwon 4.

2.2 Néa npoTvTTa, H1EPUNVEIES KOL TPOTOTOINGT VPLOTAUEVOV TPOTVTOV

Yvykekpipéva véa TPOTLTO, TPOTOTOGELS TPOTVTIMV Kot dlepunveieg £xovv ekdobel, Ta omoia eival VTOYPEMTIKA Yo
AOY10TIKEG TTEPLOSOVG IOV EEKIVOVV KT TN dtdpKeLa TG Topovoag xpnong N petayevéotepa. H extipnon g Etaipeiog
OYETIKA [LE TNV EMIOpACT amd TNV EPAPLOYT OVTOV TOV VEOV TPOTOHTMOV, TPOTOTOWCEDY Kol SEPUNVELDV TopaTifeTon

TOPOKATO.

IIpdtuma Kot AlepUNVEIEC VTTOYPEDMTIKEC Y10 TNV TPEYOVGO OIKOVOLKN YPNoN

AITXA 3 (Avafsopnpuévo) «Zvvevarosilg Emyaipiicemv» kar AAIL 27 (Tpomomompévo) «Evomompéves kon Idwaitepeg
Owovopkéc Kataotdosion

To avaBewpnuévo AITXA 3 eiodyel (o 6P aALAY®Y GTO AOYIOTIKO XEIPIGUO GUVEVADCEMV EMEPNCEWV Ol omoieg Oal
empedoovy 10 mOGoO NG avayvopicheicag vrepalog, TO OMOTEAEGUOTO TNG OVAPEPOUEVNS TEPLOSOV GTNV OTOi0
TPOYLOTOTTOIELTOL 1] OOKTNOY EMYEPNCEWV KOl TO. LEAAOVTIKE omoTeAéopata. ALTEG o1 oAhayég mepAaBavouy v
e€odomoinom damavmv Tov oyeTilovTal HE TNV amTOKTNON Kol TNV OVOyVAOPLoT UETAYEVESTEP®V HETAROADY OTNV EVAOYN
aio Tov gvdgyouevou tunuatog (“contingent consideration”) oto amoteléopora. To tpomomomuévo AAIL 27 omorrel
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‘ AEI®OPIKH AQAEKANHXOY AE Etioteg Owovopikég Kataotdoeig coppmva pe to
Aebvn| IIpotuma Xpnpotootkovoputkig Avapopdc
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

GLVOALAYEG TTOV 00NYOUV GE OAAOYEG TOGOGTMV GUUUETOYNG o€ Buyatpikn va katoywpovvtatl otnv kabapn Béon. To
TPOTOTOMLLEVO TPOTLTO UETARGALEL TO AOYIOTIKO YEWPIGUO Y Tig Cnpieg oL Tpaypatomoovvton omd Buyatpikn etapeia
KaBmg ko g amdielng tov gAéyyov Buyatpikng. EmmAfov, Sivetow m duvatdmro emidoyng, o€ ke cuvévoon
EMYEIPTCEDVY, O OTTOKTMV VO, ETETPA TUXOV U1 EAEYYOVOO GULETOYT] GTOV OMTOKTMUEVO €ite oTNV g0A0YT a&ia gite 6TO
avoloYIKO TOGOGTO TOVG €L TNG U1 EAEYYOVGOG CUUHETOYNS, TOV KOBUPOY ovoyvOPICY®V TEPLOVCLOKDY GTOLEIDY TOV
amoktdpevov. H tpomomoinom avtr| dev ennpedlel Tig 0kovoLukés kataotdoelg g Etapeiog.

AITXA 2 (Tpomomoinon) «Ilapoyés mov E€aptavror and tnv Afia tov Metoy@v»

Yromdg TG Tpomonoinemng gival va amocoenvicetl to nedio gpappoyng tov AIIXA 2 kot To AoyoTiKd XEPIGUO Yo TIG
apoiéc mov eEaptdvton amd v afie TG HeToXNG Kot Stakavovifovtaol TolG LETPNTOLS OTIG EVOTONUEVES 1 OTOMIKES
OKOVOUIKEG KOTOOTAGELS TNG OKOVOUIKNG OVTOTNTAG Tov AauBavel ayabd 1 vanpecies, 6Tav 1 OKOVOUIKY OVTOTNTA
dev €xel Kapio voypéwon va eEopAnoet Tig apoBég mov eEaptdvtat and v oiio Tov petoymv. H tpomomoinon avtn
dev emnpedlet TG OKOVOIKES KataoTdoelg TG Etapeiog.

AAII 39 (Tpomomoinon) «Xpnuotootkovouikd péca: Avayvopion kot Empétpnon»

H mopodoa tpomomoinom amocapnviler tov 1pdémo pe tov omoio Ba émpene va epapuodlovial, 6& CUYKEKPLLEVEG
TEPITTMGELG, Ol apyEG oL Kabopilovv Kot OGO évog avtiotadulopnevos Kivduvog 1 TUAHO TOV TOUEINKOY PODY
gumintel 610 mEdio €QPAPUOYNG TS AOYIOTIKNG avtiotdOuionc. H tpomomoinon avt dev gpappoletar oty Etaipeia,
Kkabmg dev axorovbel AoyloTikn avtiotddiuong copemvo pe o AAIT 39.

EAATIXA 12 - Xvpoovies HMapaydpnoeng (ovpeovo pe v viobétmon omd v EE, geapupoletor yo Ti¢ £toieg
1EP1030LE 1oV EgKkvovy Ty 1 petd tv 30 Maptiov 2009)

H depunveio avapépetar 611G eTapeieg mOV CLUUETEYOVY GE CLUE®ViEG Tapaydpnons. H depunveio avtr dev €xet
epappoyn oty Etarpeia.

EAAIIXA 15 — Xopgovigg Yo TV KOTAcKEL axivitig meproveiog (cougpove pe tnv vobémon omd myv EE,
£oopuoletal yo TIC ETAGLES TEPLOd0VE oL Egktvoly Ty N netd tnv 1 Iavovopiov 2010)

H depunveio ava@épetol 6ToUG VOIGTAUEVOVG SLUPOPETIKOVS AOYIOTIKOVG YEPICHOVS Yio TIG TOANGCELS OKIVITIG
mePLOVGiac. Mepikég ouovopLKéG ovtoTnTes avayvopilovy To €60d0 cupemva e To AAIT 18 (dnA. 6tav petapépovrol
ol Kivduvol Kol ta 0QEAN KuPLOTNTAG TNG aKivTng Teplovciog) kot GAleg avayvopilovv 10 £€0060 avaioya pe TO
6Tad10 oAokANpmong g axivntng meptovoiog cvppova pe to AAIT 11. H diepunveia dtacaenvilel oo mpdtumo
TPEMEL Vo, epaplooTel o€ kdOe mepintmon. H depunveia dev emmpedlet Tig okovopukég mAnpopopieg g Etaipeiag.

EAAITXA 16 - AvtictoOpiosig pog kolaprg smévévong oe ekpuetdrhevon oto sE@Tepikd (cOpQwvo ue Tthy
vioBétnon amd v EE, gpappoletor yio tig etoteg neptddovg mov Egkvovv v 1 petd Ty 1 lovkiov 2009)

H diepunveio €xel epappoyn o€ pio OKOVOK? ovtotnto mov avtictaduilel tov kivovvo EEvov vopicpotog mov
TPOKVTTEL OO KoBapn €MEVOLON TNG OE EKUETOAAELON OTO €EMTEPIKO Kol TANPEL TOVG OPOVLS Y. AOYIGTIKN
avtiotdOuiong oopewve pe to AAIT 39. H Siepunveia mopéyst odnyieg oyetikd pe tov 1pdmo Qe tov omoio pio
OKOVOUIKY ovTOTNTA TPEMEL Vo Kabopioel T Tood mov ovatavopovviol and ta 1010 KEQAANLN OTO OTOTEAECLLOTO
7660 Yo T0 PEGo avtioTdfong 660 kot Yo to avtictafuilopevo otoyeio. H diepunveio dev €xel epoppoynq otnv
Etoupeia, kaBdg n Etapeia dev epappolet Aoyiotikn avtiotdfpions yio omolodnmote ENEVOVOT) 6€ EKUETAALEVOT) GTO
e&mTeEPIKO.

EAAITXA 17 «Awovopi] pn YpNROTIKOV TEPLOVGLOKDY GTOLEI®V 6TOVS peTdyove» (chpowva pe v viobétmon omd
v EE, epopudleton yia Tic £Thoieg tep1ddoug mov Eekivodv v 1 uetd tnyv 1 IovAiov 2009)

H deppnveia mapéyer kaBodynon otov AoyioTikd ¥EPIoHo TV akdAovbmv pn apoiPaiov (non-reciprocal) dtavopmv
OTOLEIV EVEPYNTIKOD OO TNV OIKOVOULKT OVIOTNTO GTOVG HETOYOVS TOV EVEPYOLV LTLH TNV 1O10TNTA TOVG WG HETOYOL :
o) SLOVOULES [N YPNUOTIK®V oTOotKElV evepynTkoD kot B) dtavouég mov 6ivouy 6Tovg HETOYOVS TNV ETAOYY ATOAAPNGg
gite pn xpnuUOTIKAOV oTolEl®V evepynTikov eite petpnt@v. H diepunveio ovt) dev emnpedlel TG OWOVOUIKEG
kataotdoelg g Etapeiag.
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‘ AEI®OPIKH AQAEKANHXOY AE Etioteg Owovopikég Kataotdoeig coppmva pe to
Aebvn| IIpotuma Xpnpotootkovoputkig Avapopdc
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

EAAITXA 18 «Metofifacers meprovslok®v otoyeiov amd aehdteey (odpeove pe v vioBétnon omd v EE,
£opuoletal yio TIc ETNG1EC TEPLOG0VE oL EeKvoy TV N petd v 1 Nogufpiov 2009)

H diepunveia devkpwvilel tig amortioelg tov AIIXA yio TIg GOUQOVIEG GTIG OTTOIEG 1] OLKOVOULKT OVTOTNTO AdpUPAveL
amd Evav TEAATN £VO EVOMLLOTO TEPLOVGLAKO GTOLYELD, TO OTOI0 TPEMEL GTI GUVEYELD VO, PTGLLOTOGEL Y10l VO, TOPEXEL
oTovV mEAGTN TN ovveyn mpocPacn o€ ayabd M og VANPECIES. Xe OPICUEVEG TMEPITTMOEIS, 1 OLKOVOUIKT) OVTIOTNTO
Aopfavel petpntd omd €vav mEAATN oL TPENEL VA XpNoILoTonBody povo yuo TV amdKTnon N TNV KOTOUOKELT TOV
EVOMLLOTOV TTEPLOVOLOKOV ototyeiov. H diepunveia dev éxel epappoyn oy Etaipeia.

Tpomomooelg 6€ TPOTLTA TTOV OTOTEAOVV £VOL TUNILO TOV TTPOYPauuatoc etnolwv Bedtidosmv yio to 2009 tov SAAIL
(Cvupovio Aebvav Aoyiotikov ITpotdimmv)

Ot TopaKdT® TPOTOTOMGELS TEPLYPAPOVY TG CNUAVTIKOTEPES OAAAYES TTOV VIelsEpyovtar ota AITXA og emakoiovdo
TOV OTOTELEGULATMV TOV TGOV TPOYPALIaTos BeAtidoemv Tov ZAAIL mov dnpocievtnke tov Ampidio tov 2009. Ot
TOPOUKATO TPOTOTOU|CEL LOYVOLV YOl TV TPEYOVCO OKOVOLKT xpfion. Emiong, epdcov dev avapépetat d10popeTikd,
01 TPOTOTOWGELS OVTES OEV £YOVV CNUOVTIKT ENIMTMOOCT OTLG OIKOVOLUKES KataoTdcelg e Etapeiac.

AITXA 2 «ITapoyég mov EEaptavtar amd v Aia tov MeToy®@v»

H tpomomoinon enifefoidvel 0Tl 01 EIGQOPES LG emyeipnong Yo T cvotaot piag Kowvorpa&iog Kot ot GUVOANUYES
KooV eAéyyov e&apodviat amd To medio eappoyng tov ATIXA 2.

AIIXA 5 «Mn Kvklogopoovra Ilegprovorokd Xtoyeio mov Katéyovror mpog I[odinon kor Awwkomeiceg
ApaoTnproTnTES)

H tpomomoinon amocagnvilel YVOGTOTOGEL] TOV OTOLTOVVTAL OGOV QPOPAE TO U1 KUKAOQOPOVVTO TEPIOVGLUKE
OTOLYElN TOV KATATAGGOVTOL MG KATEYOUEVE TPOG TMOANGT 1] TIS Sl0KOTEIoES SPAGTNPLOTNTEC.

AITXA 8 «KLador ApactnprotiteOv»

H tpomomnoinon mapéyel dievkpvicels 660V apopd TV YVOGTOTOINGT TANPOPOPIOV CYETIKG [LE TO TEPIOVGLOKE
otoryela Tov Topéa.

AAII 1 «ITapovciaon Tov Owovopik@v Katastdosovy

H tpomomoinon mapéyel devkpvicelg 6Tt 0 mOAVOG SLOKOVOVIGOG HOG VITOYPEMOTG LE TNV €KSOCT GUUUETOYIKOV
TiITA@V dev €xel oyéomn pe TV Katdta&n g g KUKAOQOPOUY 1 U1 KUKAOQOPOUY GTotyElD.

AAII 7 «Karaostdosig Tapgrok®@v Podv»

H tpomomoinon amaitel 61t udvo ot damdveg mOV KUTOAYOUV GE VO OVOYVOPIGUEVO TEPIOVGLOKO OTOLEI0 otV
KOTAGTOGT TG OIKOVOUIKNG BE£0MG LITopovV Vo, KATATAGGOVTAL MG EXEVOVTIKEG dPOOTNPLOTITES.

AAII 17 «Mie0doe1o»

H tpomomoinom mapéyetl dievkpivicelg g Tpog v Katdtaén TV ebdoeny ynmédwv Kol KTIpiov g XPNUATOS0TIKES 1
AEITOVPYIKES POBDGELS.

AAII 18 <Ec060»

H tpomonoinon mapéyel mpdchetn kabodnynon oxetikd pe tov KoBopiopd ©¢ TPog TO OV 1) OIKOVOLUKT OVTOTNTA
evepyel MG TPUKTOPEVOUEVOC/EVTOAENG 1) TPAKTOPAG.
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AAII 36 «Amopgioon Aiog Ileprovorokd@v oy eiov»

H tpomomoinon dievkpvilet 6Tt 1 peyoldtepn Hovada dnpovpylos TALELNKOY POMV GTNV OTOi0 TPETEL VAL EMEPLOTEL N
vrepa&ia Yo Toug oKOTOUE TOV EAEYYOL OmOpEI®ONG Eival Evag AE1Tovpykds Topéag OTmg opileTal and TV TopaypPapo
5 tov AITXA 8 (dnAad1 Tpv and T cvyKEVIpmSN/Gfpoion TV TOUEDV).

AAII 38 «Avra [leprovoroka Xtoyyeion

O1 tpomomotnoelg dtevkpviCouy (a) Tig amartroelg copemvo pe to AIIXA 3 (avabewpnévo) 66ov apopd 10 AoyIoTIKO
YEPIOUO TOV GVA®V TEPIOVGLOKAOV GTOLYEIDV TOL aMOKTHONKAY OE pio GUVEVEOOT emtyelpnoemv Kot (B) v meptypapn
TV Nefdd®V OmOTIUNGNG OV YPNGLOTOOVVTAL EVPEMG OO TIG OWKOVOUIKEG OVTOTNTEG KATO TNV EMUETPNON TG
gbloyng aflog TV AVAOV TEPLOVGLOKMOY OTOYEIOV OV amokTHONKaV ot pio GUVEVEOGOT) EMXEPNCEDY Kol OgV
Swmpaypotedovtol 6 EVEPYES AYOPEG.

AAII 39 «Xpnpotoowkovouikd Méoa: Avayvaopion kor Empérpnon»

O1 TpOTOTOGELS APOPOVV () SIEVKPIVIOELS CYETIKA LE TNV OVTILETOTION TOV KUPDCEMV/TPOCSTILOV OO TPOTANPOUT
davelmv g mapdywya otevd cuvdedepéva pe 1o Kupro ovpPorato, (B) to medio amaAlayng yw TS ocvuPdcelg
ovvévoong emyelpnoemy Kot (y) devkpvicels 0Tt ta k€pdn 1 (MU amd avIIGTAOUON TOUELNK®Y POMV LLOG
TPOGOOKMUEVNG GVVOAAAYNG TTpémel va emavataéivounbodv amnd to 010 KEQAANLO 0TO ATOTELEGHOTA GTNY TTEPI0S0
Katd v omoio 1 avTioTaOlOUEV TPOGOOKMEVT TUUELNKT POT) EXNPEALEL TO OTOTELEGLLOTAL.

EAAIIXA 9 «Eravektipnon tov Eveopatopivov Iapoydyov»

H tpomonoinon oevkpwviler 6tt 1 EAAIIXA 9 dev woybel oe mbavn emovektiynomn, Kotd v muepounvio g
AmOKTNONG, TOV EVOOUATOUEVOV TOPOYDY®OV G€ GUUPOANLN TOV OTOKTAONKAY GE Lo, GUVEVMGCT EMLYEPTCEDV TOV
APOPE OLKOVOLIKEG OVTOTNTEG TTOV TEAOVV VIO KOWO EAEYYO.

EAAIIXA 16 «AvtiotoOpiceig pog Kabapic Enévovong o Experdirevon oto EEotepuko»

H tpomomoinon avagépet 6t1, o€ ovTioTdbion piag kabapng enévovuong oe eKUETAAAEVON 0TO e£@TEPIKD, KATAAANAL
péco  avTiotabuong  pmopel vo KOTEXOVIOL Oomd  OMOWONMOTE OIKOVOWIKY] OVIOTNTO €VIOG Tov  ouilov,

ovumepAapBavoprévig g 010G EKUETAAAELONG 0TO EEMTEPIKD, EPOGOV TANPOVVTOL OPIGUEVEG TPOUTOBETELS.

IIpdtuma kot Atepunveieg vroypemTikéc and neptdodove mov Eekivovv tnv N uetd arnd 1 Iavovapiov 2011

AIIXA 9 «XpnpoTo0IKOVOUIKE péco» (eapudletol otig eMoteg AOYIOTIKEG TEPLOO0VE OV EEKVOVV TNV N UETA TV
1n Iavovapiov 2013)

To AIIXA 9 oamotelel t0 TpdTO HEPOG TNG TPAOTNG PAong 610 épyo Tov TAAIL (Zvpfodio Aebvav AoyloTikdv
Ipotomwv) yia v avikatdotacn tov AAIT 39. To TAAII okomedel vo, enekteivel To AITXA 9 katd ) SidpKelo TOv
2010 étol dote va TpooteBolv véeg amatnoelg yuo. TV Ta&vOUnon Kot TNy ERXUETPNON TOV YPNUUTOOIKOVOUIK®DY
VIOYPEMCEMY, TNV OTOAVUYVOPIOT) TOV YPTLATOOTKOVOUIK®V HECWOV, TNV amopeioon g o&iag, kol Tr AOYIoTIKN
avtiotdOuionc. To AIIXA 9 opilel 6TL A0 TO YPNILOTOOIKOVOUIKA TEPIOVCLOKE GTOLEID EMUETPAOVTIOL OPYIKA GTNV
gvloyn a&io TOVg VY, GTNV TEPITTOON EVOG XPTLLOTOOIKOVOLLKOD TEPIOVGLOKOD GTOLXEIOV OV dgv givat otV €OAOYT
aflo HECO® TOV OTOTELECUAT®V, OLYKEKPYEVE KOOTN ouvvoddoydv. H petayevéotepn empétpnon  Ttov
YPNMUOTOOIKOVOUIK®V TEPLOVGLOKMY OTOLKElmV yivetar gite 610 amocPecpévo koéotog eite omv €dloyn oa&lo kot
efopthtor amd TO EMYEPNUATIKO HOVIELO TNG OIKOVOUIKNG OVIOTNTAG OYETIKG He TN  dlayeipon Tov
YPMNIUOTOOIKOVOUIK®DY TEPIOVOIOKADV GTOWYEIMV Kol TOV GCULUBOTIKOV TOUENKDV POMV TOL YPMLOTOOKOVOUIKOD
nepovotakod otoreiov. To AIIXA 9 amayopevel emavata&ivopnoelg, €ktdg amd OMAVIEG TEPUTTOOEL; TOV TO
EMYEPNUOTIKO HOVTELO TNG OTKOVOLIKNG OVTOTNTOG OAAGEEL, KOl OTNV TPOKEWEVT TEPITTMON 1) OIKOVOUIKT OVTOTNTO
arotteiton vo eravataivounoet LEALOVTIKG To. emnpealOUEVA YPNLOTOOTKOVOLIK(A TEPIOVGIOKAE GTOXEI0. ZOUPOVO [E
TG apyés tov AIIXA 9, 6Aeg Ol €mMeEVOVGES GE GULUUETOYIKOVS TITAOLG TPEMEL VO EMUETPOVTOL GE €VA0YN oaia.
Evtovtolg, 1 dwoiknon €xer v emAoyn va mopovctdlel oto. Aoud GLUVOAMKE £0000 TO TPAYLOTOTOMOEVTA KAl un
npaypoatoromBévia k€pdn kot Imuiég €dAoyng a&lag GUUUETOYIKOV TITA@V OV Ogv KATEXOVTOL TTPOG EUTOPIKN
eKpETAAAEVOT. AVTOG 0 TPOGOIOPIGUOG YIVETOL KOTA TNV OPYIKT] OVOyVOPLoT Yo, KABE EVOl YPNULATOOIKOVOULKO HEGO
Eexoprotd Ko dev pmopel va ahddéet. Ta képdn xon ot {npiég evAoyng a&iog Oev HETOPEPOVTOL GTO OMOTEAEGULOTO
HETayEVESTEPQ, VD T £0000 amd pepiopata Ba cuveyiocovv va avayvopilovioar oto amoteAéopata. To AIIXA 9
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Kkatapyel v eEaipeon G EXPETPNONG 0 KOGTOG YOl TIG LN EI0NYUEVES LETOYEG KOL TO TOPAYOYA GE 1] ELCTYHEVES
petoyés, ahdd mapéyel Kabodnynon ya To TOTE T0 KOGTOG UTOPEL VoL VOl OVTITPOCOTEVTIKY EKTIUNGOT TG €0AOYNG
a&ioc. To AIIXA 9 dev pmopet vo epappootel vopitepa amd v Etaipeio 01011 dev £xet vioBetn el amd v Evpomaikn
‘Evoon. Movo 6tav vioBeBei, n Etapeia 0o amogacicel €dv Ba epapupoost 1o AIIXA 9 vopitepa and v 1
Iavovapiov 2013. AAII 12 (Tpomomoinen) «Popot s160dMNpoToc» (epapudleTon yio eTNo1EC AOYIOTIKEG TTEPIOBOVE TOV
Eexwvolv v 1 petd v 11 lavovapiov 2012)

H tpomomoinon tov AAIT 12 mapéyet por Tpoktikny péBodo yio TV EMPUETPNON TOV AVAPIAALOUEVOV GOPOAOYIKAOV
VIOYPEDCEDMV Kol OVAPUALOUEVOV POPOLOYIKDV TEPIOVCLOKADV GTOLYEIDV OTAV EMEVOVTIKA OKIVITOL ETYLETPDVTAL LLE TN
péBodo evroyng agiog cvpeova pe to AAIT 40 «Emevdvoelg oe akivinton. H tpomomoinon avtr dev éyet axdun
vioBeBel and v Evponaiky Evoon.

AAII 12 (Tpomomoinen) «@opor e160dMqpatocy (spapudleton yio etoieg MoYIoTIKEG TEPIOSOVE OV EEKIVOOV TNV 1) LETh
v 1" Iavovapiov 2012)

H tpomomoinon tov AAIT 12 mapéyet o mpoktikn péBodo Yo TNV EMUETPNON TOV OVOPBUAAOLEV®OY POPOLOYIKMV
VIOYPEDCEDV Kol OVAPUALOUEVOV POPOLOYIKDV TEPIOVCLOKADV GTOLEIDV OTAV EMEVOLTIKA OKIVITO ETYLETPMOVTAL LLE TN
uébodo evroyng aiog ovupava pe o AAIL 40 «Enevdvoelg oe axivnray. Zopeova pe 1o AAIL 12, ) empétpnon g
avaPaAropevng eopoloyiog eoptdtar omd TOv TPOTO TOL 1] OIKOVOWIKY OVTOTNTO OVOUEVEL VO OVOKTNGEL TO
TEPLOVGLOKO GTOLXEID: HEGM NG ¥PNONG TOL 1 HEGH TG TOANGNG. AOY® TG SVGKOAMNG KOl VTOKEUEVIKOTNTOG GTOV
KkaBopiopd Tov TPOTOL avakTnong TG a&lag 6Tav To eXeVOVTIKO OKIVITO EMUETPATAL GE €OAOYT a&iol GOUPOVO [LE TO
AAIT 40, n tpomomoinom avth gloaydyetl Ty vEodeon 6Tt 10 enevovTIKO axivito Ba avaktnOei e£’oAokAnpov HEc® NG
modAons.  Avti m vmrdbeon katappinteTorl €4v TO €meVOLTIKO OKivnTO omooPévetar Kot amotehel PEPOG €VOG
EMYEPNUOTIKOD HOVIEAOV OTOL O OKOTOG €ivol va avokTnOodv To OUWKOVOUIKA OQEAN TOL EUTEPIKAEIOVTIOL GTO
EMEVOLTIKO 0KIVITO HEGM TNG ¥PNONG TOL Kat Oyt HEcm TG TdANons. H vmobeon avth dev KotappinteTan yio yHmeda
oV etvan emevoLTIKA akivnta, enedn n ala tov ynrédov pmopel va avoktndel povo péom mdinons. H tpomomoinon
avtn dev &yl akopn viobenBel and v Evponaikny Evoon.

AAITI 24 (Tpomomoinon) «I'vootomoreelg cuvoedenivov nepdv» (spappoletol yio eTNoleg AOYIoTIKEG TEPIOSOVG OV
Eexwvolv v 1) petd v 11 lavovapiov 2011)

H mapovoa tpomomoinomn emyepel vo HEIMGEL TIG YVMOGTOTOUOE TOV CUVOAAAYDV OVAUESO GE GUVOESENEVD, LEPT
dnpoociov (government-related entities) kol va omocaenvicel v évvola TOL GLVIESEUEVOD HEPOVC. ZVYKEKPIUEVQ,
KOTOPYEiTaL 1 VIOXPEMON TOV GUVOESEUEVOV UEPDY ONUOGIOL VO YVOCTOTOMOCOVY TIG AETTOUEPEIEG OAMV TV
GUVOAOYDV LE TO OMUOGLO Kot e GAAO cvvdedepévo pépn dnuociov, amocaenvilel kot anlomotel Tov oplopd Tov
GLVOESEPEVOD HEPOVG KOl EMPAALEL TV YV®OOTOTOINGON O}l HOVO TOV GYEGEWDY, TOV GCUVUAAAYDV KOl TOV VITOAOIT®V
AVALESH OTO GUVOESEUEVA LEPT] OAAD KOL TOV SECUEVCEMV TOGO GTIG OTOMKEG OGO KOl GTLS EVOTOUUEVES OIKOVOLUKES
kataotdoelg. H Etaipeio 0o epappocet ovtég Tig adhayés amd v NUépa Tov TiBevTal 6g EQUpLLOYT.

AATI 32 (Tpomomoinon) «Xpnportootkovopkd péca: Mapovesiasn» (spapudletor yio £To18¢ AoyIoTIKEG TEPIOGOVG
mov Eekwovv v 1 petd Ty 11 dePpovapiov 2010)

H mopovoa tpononoinon mapéyet eneEnyNoelg GYETIKA LE TOV TPOTO LE TOV ONOI0 OPLOUEVO SIKOLDUATH TPETEL VAL
tagwounBodv. Zvykekpyléva, SIKOIMUOTO, SIKOIMIOTO TPOAIPESTG 1 SIKADUOTO OyOpds LETOXNG Yo TNV OmTdKTHoN
GUYKEKPIUEVOL aplBloy 10i®V CUUUETOYIK®Y TITA®V TNG OWKOVOUIKNG OVIOTNTOG VIO €VO GUYKEKPEVO OGO
0TO10VONTOTE VOLUGHOTOS OTOTEAOVY GUUUETOYIKOVS TITAOUG €4V 1 OIKOVOUIKT) OVIOTNTA TPOGPEPEL QVTH TO
SIKODLOTO, OTKOUMUOTO TPOAIPESNG 1 SIKOLOUOTO AyOPdS HETOYNG AVAAOYIKA 6 GAOVG TOVG VPLOTAUEVOVS HETOYOVG
¢ 1d10g kaTnyopiag TV 160imV, U TAPAYDY®V, GOUUETOXIKOV TiTA®V. H cuykekpipévn tpororoinen dev avapévetat vo
&Y€l emMdPAOT OTIC OIKOVOLUKES KaTaoTdoelg TG Etanpeiog.

AIIXA 7 (Tpomomoinon) «Xpnpotoowkovouikd Méco: I'vootomom|ceisy - peTofifdcels ypnIaToOTKOVOIK®V
TEPLOVGLAKAV oToL iV ((spapudleTon yio eTo1EG AOYIOTIKEG TEPIOBOLE TTOV EEKVOLY TNV 1] petd trv 1" TovAiov 2011)

H mopovca tpomonoinon mapéyel Tig YVOGTOTOWGEL Yo, LETAPBIPACHEVO XPNIULATOOIKOVOLIKE TEPLOVGLUKA GTOLYELD TTOV
dev &yovv amoavayvoptlotel £’ oAokANpov KabmG Kat Yo HETABPACHEVO XPTLATOOIKOVOUIKG TEPLOVGLOKA GTOLXEID TTOV
&yovv amoavayvoplotel €£’ohokAnpov aAAd yio Too omoia 1 Etoupeio éxer ocvveyilopevn avapeEn. Iapéyer emiong
Kafodnynon yo TNV EPUPLOYN TOV OALTOVUEV®V YV@oToTomcemy. H tpomoroinon avtn dev £xetl akoun viobetndei and
v Evponaikn ‘Evoon.

(19) / (42)



‘ AEI®OPIKH AQAEKANHXOY AE Etioteg Owovopikég Kataotdoeig coppmva pe to
Aebvn| IIpotuma Xpnpotootkovoputkig Avapopdc
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

EAAIIXA 19 «Awypo@i] XpnpoTooltkovouik@v Yo pedoe®V IE GUUNETONIKOVS TiTAove» (s@opudleTon yio eTNolEg
AoY1oTIKEG TEP1OdOVE OV EgKvov v 1 petd v 1 TovAiov 2010)

H Awepunveia 19 avopépetol 610 AOYIOTIKO YEPIGUO GO TNV OIKOVOLIKT OVTOTNTA OV EKSIOEL GUUIETOYIKOVG TITAOVG
o€ £€vav TIOTMTY, TPOKEWEVOL VO SLOKOVOVIOTEL, OMOKANPN 1 &V UEPEL, O XPTLLOTOOIKOVOIKT vroypémwon. H
Sepunveio avtn dev €xet epappoyn oty Etaipeio.

EAAIIXA 14 (Tpomomoinon) «Oprwo Ilgprovowoxav Xtorgciov Kabopiopévav Iapoyav, Erdpoto Amartovpevo
TyMROTIOREVO KEQGAAUO KoL 1] AAANAETIOPAGT] TOVS (EQupuOleTal Yia TIG ETNCLEG AOYIGTIKES TEPLOBOVG TTOV EEKIVOUV
v 1 petd v 1 Iavovapiov 2011)

O1 tpononomoels ePaproloviol Ge TEPLOPICUEVEG TEPITTAOCELS: OTAV 1] OIKOVOUIKY] OVIOTNTO VIOKELTOL G EAAYIOTO
OTOLTOVIEVO CYNUOTIOUEVO KEQOAOO Kol Tpofaivel 6e TPO®PN KATAPOAN TOV EIGQPOPAOV Yo KAALYN OVTOV TV
amoitnoe®v. Ot TPOTOTOMCELS OVTEG EMTPETOVY GE [iol TETOL OUKOVOLLKY OVTOTNTO VO OVIILETOTIGEL TO OpeA0G and
Lo TETO0 TPOMPN TANPOUN ©G Tepovotakd ototyeio. H diepunveia dev €xet epappoyn omv Etaipeia.

AIIXA 13 «<Empétrpnon Evloyng Adioc» (spopuoleton otig etoleg AOYIOTIKEG TTEPLOSOVE OV EEKLVOLV TNV 1) UETA
mv_1n Iavovapiov 2013)

To AIIXA 13 mapéyel véeg 001yieg GYETIKA LE TNV eméETPNON TG E0A0YNG 0&lag Kot TIG OmOPAiTNTES YVMOGTOTO|GEL.
Ot amoit)GES TOV TPOTHTTOL gV SlEVPHVOVY TN ¥PNOT TOV LAYV DV OAAG TOPEXOVY OLEVKPIVIGELS Yo TNV
EPAPLOYN TOVG G TEPIATMON OV N YpNoN TOVg eMPAALeTOL VIOYPETIKG 0d GAAa TpdTuma. To ATIXA 13 moapéyet
akpPpn opopd g gvAoyng a&iog, kabmdg Kot 0dnyieg avaeopwkd pe v empétpnon g edhoyng o&iog kot TIg
QMOPOITNTEG YVOOTOTOMGEL, avebaptnta and to mpdtumo pe PBaon To omoio yivetar ypnon twv gdhoywv aldv.
EmumAéov, ot amapaitnteg yvootonomoslg Egovv devpuvhsl kot KOAOTTOUV OO TG TEPLOVGLOKA CTOLXE KOt TIC
VIOYPEDCELS TOV ENMYETPOVVTOL TNV gVA0YN aia Kot Oyl povo ta ypnpatootkovoukd. To wpoTumo dev €xet vioBeTnBel
axopun and v Evpondikn Evoon.

TpomomoMGEIL GE TPOTLTLO TOV GTOTEAOVV VO TUNUO TOV TPOYPaupatoc etNotmVv Bedtidoewmy yio 1o 2010 tov SAAIT
(CouBooio Aebvav Aoyiotikov Ipotdimmv)

Ot ToPaKAT® TPOTOTOMGELS TEPLYPAPOVY TIG CNUAVTIKOTEPES OAANYEG TOL vIewsépyovtar ota AIIXA og emakodiovdo
TOV ATOTELEGUATMOV TOV ETNOLOV TPOYPAppoTog Peltiwoewy Tov ZAAIT mov dnpootievtnke tov Mdio 2010. Eedcov dev
AVOQEPETOL OLOPOPETIKA, Ol TPOTOTOMOELS OVTEC eV £XOVV OTUOVTIKY ETIMTMON GTIG OIKOVOUIKES KOTOOTACELS TNG
Etoupeiog.

AITXA 3 «Xvvevooseig Emyeipfiiceovy

Ot TPOmOTONOEIS TOPEXOVY EMITPOCHETES JIEVKPIVIGEI OYETIKA HE: (0) CVUPMVIEG EVOEYOUEVOD TIUALOTOG 7OV
TPOKVTTOVV OO GLVEVACELS EMYEPNCEMY E NUEPOUNVIEG OTOKTNONG TOV TPONYOVVTOL TNG EQOPROYNG Tov AITXA 3
(2008), (B) v empétpnon g Un EAEYYOVGOG CLUUETOYNG, Kot (Y) AOYIOTIKN GVTILETOMICT TOV CUVOAAAYDV TANPOUNG
mov Pacilovtal o a&leg PLETOYDY KOl TOV OMOTELOVV UEPOC UING EMYEPNUATIKNG CUVEVOOTS, CUUTEPIAAUPOVOLEVOV
v enifpaPedcemv mov Bacilovtol o€ a&ieg LETOYDV KoL TOL dEV OVTIKATAGTAONKAV 1) EKOVGLO OVTIKATACTAONKAY.

AIIXA 7 «Xpnpotoowkovopkd Méca: I'vootomomceio»

Ot tpononomcelg TEPIAIUPBAVOLY TOAAATAEG SIEVKPIVICELS TYETIKG LE TIG YVMOGTOTOWGES TV YPTHOTOOIKOVOUIK®OV
pécwv.

AAII 1 «ITapovoiacn Tov Owovopka@v Kataotdoemv»

H tpomomoinon devkpvilel 6TL 01 OIKOVOUIKES OVTOTITEG UTOPOVV VO TOPOLGSLALOVV TNV avAAVGN T®V GUGTUTIKOV
OTOLEIDV TOV AOUTMV GUVOAMK®V £€600MV E1TE GTNV KATAGTAON UETAROADV 1010V KEQPUAOI®MV EITE OTIG ONUEIDCELS.

AAII 27 «Evorompéveg ko Iowitepeg Owovopkég Kataotdaoeigy

H tpomomoinon devkpwvilel o1t o1 tpomomomoelg tv AAIT 21, AAIT 28 wor AAIT 31 mov amoppéovv amd TnVv
avafempnon tov AAIT 27 (2008) mpénet va epappolovtor HeEALOVTIKA.
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AAII 34 «kEvorapeon Xpnpotootkovopuikn Avegopa»

H tpomomoinon obiver peyaddtepn épeoomn ot opyés yveotonoinong mov mpénel va epapudloviar ce oyéorn e
GNUOVTIKG YEYOVOTO KOl GUVOAAAYEG, CUUTEPIAAUPOVOUEVOY TOV HETOPOADY OVOPOPIKA LLE ETYUETPNOELS GTNV EDAOYN
a&io, kabdg Kot 6TV avAyKT ETIKALPOTOINCTG TOV GYETIKOY TANPOPOPLOV artd TNV 7o TPOSEITN £TNoL0 EKOEDT.

EAAITXA 13 «dIpoypappata IIiotétntog [Hehatovy

H tpomomoinon dievkpwvilel v évvota Tov 6pov «gbAoyn afioy, 6To TAAIGIO TG EMETPNONG TG EMPpafevong Tmv
TPOYPOUUATOV TULGTOTNTOG TEAUTOV.

Opada mTPOTOHTOV GYETIKE PE £VOMOINGN Kol 06 Kooy ocvp@ovisg (e@opuolovior oTig €TAo1Eg AOYIOTIKEG
nepddovg mov Eekvovv Tny 1 petd v 1n lavovapiov 2013)

To ZAAII dnpooievce mévte véa TPOTLTO GYETIKA LLE EVOTTOINGT) KOt TIG amd Kovov cvupovies: AITXA 10, ATIXA 11,
AIIXA 12, AAII 27 (Tpomomnoinon), AAII 28 (Tpononoinon). Avtd ta TpdTuma EPAPLOlOVTAL OTIG ETNOLEG AOYIOTIKES
meptddovg mov Eexvovv v N petd v 1" Iavovapiov 2013. Emrpénetor n wpdwpn €papuroyr Tovg HOVO &qv
TOVTOYPOVO. EQPUPLOCTOVV KoL To. TEVTE 0VTE TPoOTLTA. Ta mTpdTLTA dev €xovv vioBetnBel akodun amd v Evponaikn
"Evoon. Ot kuptdtepot 6pot TV TPOTOT®V £val ot ENG:

AIIXA 10 «Evomowmpéveg Owovopkéc Kataotdoeio»

To AITXA 10 avtikabiotd 6T0 6HVOAS TOVG TIG 0N YieC avaPOPIKE He TOV EAeYYO KOl TNV EVOTOINGT], TOV TOPEXOVTOL
oto AAIT 27 ka1 oto SIC 12. To véo mpdtumo arArdlel tov opiopd Tov eAéyyov ®¢ kaboploTikod Toapdyovta
TPOKEUEVOD VO ATOPAGIOTEL EAV 110, OIKOVOLIKT ovtdmTa Oa mpémel vo evoroteitat. To mpdTLmo TOPEXEL EKTETAUEVES
SLEVKPIVIGEIS TTOL VTTAYOPEVOVY TOVG SLOPOPETIKOVS TPOTOVG KATE TOVG 0TOI0VG LLio. OIKOVOUIKT ovToTnTa (EMEVOVTNG)
pmopel va eléyyel pio GAAN owovopuky ovtotnta (emévovon). O avabempnuévog optopdg Tov eAéyyov eoTlalel otV
avayKn va LIApyeL TowTdXpova To dikaiopa (1 dvvatdtnTa Vo Kotevfhvovtal ot dpactnpotnteg mov emnpedlovv
ONUOVTIKA TIC amod0GELS) Kot Ot HeTAPANTEG amodooels (BeTicés, apvnTikég N KAl o dV0) TPOKEUEVOD VO, VTTAPYEL
éheyyos. Ta véo mpoOTLUMO TaPEYEL €MIONG OLEVKPIVIGELS OVOPOPIKA HE GUUUETOYIKE OKOLDUOTO KOl OUCOLDLOTO
doxnong Péto (protective rights), kabmg emiong Kot avapopikd pe oEGELg TPAKTOPELGNG / TPAKTOPEVOUEVOD.

AITXA 11 «A76 ko1vo Zop@mviec»

To AITXA 11 mapéyet o o PEUAIGTIKT OVTILETOTIOT TOV 0td KOWOU GUUPOVIOV £0TIALOVTOG GTO SIKOIDUATO, Kot
TIG VIO PEDCELC, TOPA OTT VOUIKT TOVG Lop@1]. Ot TOT01 TV cUUE®VIGOV TTepLopilovTatl o€ 300: 0md KOO EAEYYOUEVEG
dpaotnpiomreg kat kowompa&ieg. H pébodog tng avaroyikng evoroinong dev eivotl mAéov emrpent|. Ot GOUUETEYOVTES
o€ Kowonpaieg popprolovy VIoYPEMTIKG TV gvomoinom pe ™ néBodo g kabapng Béonc. Ot otkovouikég ovtoTNTEG
OV GUUUETEYOVV GE amd KOOV eAEYYOUEVES dPOoTNPLOTNTEG EQUPUOLOVY TOPOUOIO0 AOYIGTIKO XEPIOUO HE OVTOV TOV
epappolovv et Tov TAPOVTOG Ol GLUUETEXOVTEG GE A0 KOWOU EAEYYXOUEVO TTEPIOVOIOKA oTolXElo 1 o€ OO KOOV
ereyyoLeveS dpacTnpoTNTEG. To TPOTLTIO TaPEYEL EMIONG SIEVKPIVIGELG GYETIKA [LE TOVG GUHUETEXOVTEG GE OO KOOV
CLLLO®VIEG, YMPIG VoL VITAPYEL 0md KOO EAEYYOG.

AIIXA 12 «'v®6T0TT0i1N61] GUUPETOYNS OE GALES OIKOVORIKES OVTOTITESH

To AIIXA 12 avo@épetal OTIG OMOLTOVUEVEG YVOOTOTOMOELS HIOG OKOVOWIKNG OVTOTNTOS, GULUTEPILOUPAVOUEVOV
ONUOVTIKOV KpioE®V KOl VTOBECEDY, Ol OMOlEg EMIPEMOVY OTOVG OVOYVAOGTEG TMV OIKOVOUIK®DV KOTOGTACE®Y Vo
a&loloynoovv T @VCT, TOLG KIWOOVOLG KOl TIG OKOVOUIKEG EMMTOCELS TOL OYETILOVIOL LE TN CLUUETOYN NG
O1KOVOIKNG ovTOTNTaG 08 BuyaTpikég, cLYYeVEIS, amd Koo GUUE®VIES Kol LT EVOTOIOVUEVEG OIKOVOUIKES OVTOTITEG
(structured entities). Mio owovopkn ovtotnta €xet 1 dvvardtnta va TpoPel o kamoleg | OAEC amd TIC TAPATAV®
YVOOTOTOMGELS YOPIg va glval vroypempévn va. epapuocel 1o ATIXA 12 oto 6hvord tov, | o AIIXA 101 11 7 T
tportomompéva AAIT 27 7 28.

AAII 27 (Tpomomoinon) «Atopkéc Owkovopikég Kataostaoeisy
To IIpétumo avtd dnuocievdnke Tavtoypova pe to AIIXA 10 kor oe cuvdvacud, ta dvo mpdTLTa aVTIKAOIGTOOY TO

AAIT 27 «Evomomuéves kou Atouixés Owxovopurés Karootaoeigy. To tpomomompévo AAIT 27 opiler 10 Aoyiotikd
YEPIOLUO KO TIG OTOPOITNTEG YVMOOGTOTO|CELG OVAPOPIKA LE TIG CLUHUETOYEG o€ BuyaTpikés, Kowompa&ieg Kot cuyyeveic
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o0tav pio OIKOVOIKT] OVTOTNTA €TOWALEL ATOUIKES OIKOVOIKES KaTaoTaoels. [Tapdiinia, o ZupPovAlo peTépepE GTO
AAIT 27 6povg tov AAIL 28 «Emevddoeig oe Zvyyeveig emiyeipnoeisy kol tov AAIL 31 «Zvuueroyés oe Kowompaliesy
OV APOPOVV TIG ATOUIKES OTKOVOUIKES KOTOGTAGELS.

AAII 28 (Tpomomoinon) «Enevovoelg 6e Tvuyyeveig emyeipnoeis kot Kowonpadieo»

To AAII 28 «Erevdioeic ae Lvyyeveic emiyeipnoeis kot Kovorpaliecy avtkabiotd to AAIL 28 «Erevovoeis oe Zvyyeveic
emyeipnoeicy. O okomdg owtod Tov [Ipotimov gival va opicel ToV AOYIOTIKO XEPIGHO OVOPOPIKE LE TIC EMEVOVOELS OE
GLYYEVEIG EMYEPNOEIS KOl VO TOPuBESEL TIG AMALTHOEIS Yo TNV EPAPUOYN TNG HEBOIoL g Kabapng Béong katd T
AOYIGTIKT TOV EXEVOVCEMV G GLYYEVEIG Kot KOwompadies, OTmg mpokvmTel amd T dnpocicvon tov AIIXA 11.

2.3 TUVOLAOYRLOTIKEG NETATPOTES

(o)  Aeitovpyixo vouiouo kol VOUIGUO. TaPODGIOCHG.

Ta otoyeic TOV OKOVOKOY Kataotdoewnv g Etoipeiog emyetpdvrol BACEL TOV VOUIGLOTOG TOV TPOTELOVTOG
olKovouIKoD TepBaiAovTtog, oto omoio kdbe gtatpeia Asttovpyel («Aettovpyikd VOLIGHOY). Ol ETOIPIKEG OTKOVOIKEG
Kataotdoelg mopovotdlovral 6 Evpd, mov gival 1o Aettovpyikd VOGO Kol TO VOLopo Tapovcioong g Etapeiag.

()  2Zvvaldayéis kou vmoloimo,

Ot cuvodrayég o€ EEva VOUIGHLOTO, LETUTPETOVTOL GTO AELTOVPYIKO VOUIGHO. LLE TNV ¥PNOT] TOV ICOTIUDY TOL 15YXD0VV
Katd v nuepopnvia t@v cuovorraydv. Képdn kot {npiég and cuvailaypotikés SlapopEg ol 0moieg TPOKVTTOVY Otd
™V ekKoBdplon TETOLOV GUVOAAAY®MV KOTA TV SldpKelo TNg YPNoNG KOl OTO TNV LETATPON TMOV VOLUGULOTIKMOV
otolyeiov mov exepdlovtar oe EEVo VOUIGHO HE TIG 10XVOVCES OOTI{EC KATO TNV MUEPOUNVIO 1GOAOYIGHLOD,
KOTOy®POVVTAL 6T onoTeEAEoHaT. Ot GUVOALOYLLOTIKEG SLOPOPES GO U1 VOLUGUATIKA GTOLXEID TTOL OTOTILAOVTIOL OTNV
gvloyn a&ia Tovg, Bempolvtal @G TUNHO TNG EVA0YNG 0SNG KOl CUVETDG KOTOXOPOUVTAL OOV KOl Ol SLLPOPES TNG
gvloyng akioc.

24 MisOmosig

(o) Eraipeio. wg¢ ol

MicOhoelg 010V 0VOIOIME 01 KIVELVOL Kol ovVTOUOIBES TG 1010KTNG10G dtoTnpodvTtot amd tov ekpicfo) Taivopuovvral
®¢ Aertovpykég picbooes. Ta €€0da TV Aertovpyikdv picBdoemv avayvopiloviol oTo amoTeAESUATO XPNONG
avoloyikd katd ) dudpkeln g picBwong kot TEPAapPEvouy TuydV KOGTOG OMOKOTAGTOOTS TOV OKLVITOV EPOGOV
avT6 TpoPAénetat amd ) cvpPacn picbmonc.

Ot pobooeg mayiov omov 1 Etapeio dotnpel ovotmddg 6Aovg Tovug Kivdhvoug kot avtapolPég g WtoKTnoiog
Ta&vopovvVTol G YPNUATOS0TIKES WoBmoels. Ot ¥pNUaTOd0TIKEG MOOMOELG KEQOANIOTOOVVTOL e TNV Evapén TNg
picBwong otn younAdtepn petald tng evioyng aflog tov mayiov otoygiov N TG Tapovcas o&lag TV EAGYICTOV
pieBopdtov. Kébe picbopa enpepiletar peta&d e vaoypémong Kol TV YPNUATOOIKOVOUIK®OY e£000V £T61 MOTE Va
emTVYyOveTal Eva oTafepd EMITOKIO GTIV VIOAEUTOUEVT] XPNLOTOOIKOVOLUKT] VIOYPpE®GT). Ol avTioTOLEG VITOYPEDGELS
and pobopota, kobopés amd  YPNUOTOOKOVOMIKG £€500a, omekovilovtol ot VToXpedoels. To pEPOC Tov
YPTLOTOOTKOVOLIKOD ££000V OV OPOPE GE YPNUOTOSOTIKEG GOMDOELS ovayvapileTal 6TA OMOTEAEGULOTO XPIONG KOUTA
™ dbpkela ™G picbwong. To mhyloa mov amoktOnkav pe ypnuotodotikn picbBwon amocBévovtar omn HKpOTEPN
nepiodo PETOEL NG wEEAMUNG {ong Tov Tayimv otoryeinv Kot g didpketog picBmong Tovg.

) Eroupeio w¢ exuuobotig

H Etoipeio ekpiobover axivnta povo pe m popen Aettovpykng picBwong. Ta €00da TV Agttovpyikdv pobdceny
avayvopilovtol 6To aTOTEAEG LT (PNOTG AVOAOYIKE KOTA TN S1dpKELd TNG MobBmong.
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25 Evoopoates Akivntomonosig

Ta evodpote oy ETPETPAOVIOL GTO KOOTOG KTHOEMG LEIOV GVOCMPEVUEVEG 0mOoPEcels Kat Tuyxov amopeioon. To
KOGTOG KTHOEWMG TEPIAAUPAVEL OLEG TIG GUECH EMIPPITTEEG DATAVES Y10, TV OTOKTNGT TOV GTOLYEI®V.

Mertayevéotepe dOmAVEG KOTOY@POUVTAL o8 enodénomn ¢ Aoylotikng a&lag tov evooudtov toyiov 1 o¢ Eexmplotd
Tayto povov edv givar mBavo ta LEALOVTIKA OIKOVOUIKGA 0QEAN va. elGpedoovy atnyv Etaipeia kot 10 k66TOG TOVG pmopel
va  empetpnlel afomiota. To kOGTOG EMCKELVAOV KOl GCUVTNPNGEDV KOTOXWOPEITOL OTO OMOTEAECUATA  OTAV
TPOYLLATOTOLELTALL.

Ta owodnedo dev amocPévovral. Ot anocPécels Tov AV oTolEldV TOV evomudtev Tayiov vroloyilovior pe v
otafepn péBodo pésa oty @eElun Con Toug Tov £xel g eENG :

- Kripw 20-22 ¢m
- Mnyavoloykdg eE0TMGOG 6-9 ém
- Avtokivnta 5-7 ém
- Aowmog eEomhopdg 1-5 ¢£m

Ot voAepatikég a&ieg kot o1 weéApes {méc TV EVOOUATOV Tayimv vadkewTol o€ enaveEEToon ToVAdyIoTOV KAOE
TELOG YPNONG.

Ortav ot Aoyiotikég a&ieg v evooudtov mayiov vaepfaivovv v avaktinoyn a&io tovg, 1 dapopd (omopeimon)
Koroywpeitan dueca wg £€0do ota anoteréopata (Tnueioon 2.7).

Katd v mdinon evoopdtov moyiov, ot Sopopic HETOED TOV TINHATOS TOL AdUPAveTatl Kol TG AOYIGTIKNAG TOVG
avandoPeotng afilog kataympovvrar o képdn N Inuieg ota amoteAéopara.

Xp1LOTOOKOVOUIKA £E000 TOV CPOPOVV GTIV KOTUCKEVLT CTOEIDV EVEPYNTIKOD KEPUAULOTOOVVTOL Y10 TO YPOVIKO
Suompo oL omouTEiTOl pEYPL TNV OAOKANPOON TG Kataokevhs. OAo To GAAG YPMIOTOOIKOVOKA E£E0da
avayvopilovtol 6To anoTEAEG LTI PTOEMG.

2.6 Amopeioon o&lag pn APNILOTOOIKOVOIIKAV GTOLYEIMV EVEPYNTIKOD

Ta meprovolakd ototyeion Tov €xovv anpocdloplot) @EEMUN (on, dev amocPévovtal Kol VITOKEWTAL OE EAEYYO
amopeinong emoing Kot exiong dtov Kamola yeyovoto 1 aAlayés oTlg ouvOnKeg Katadeikvoouy 0Tt 1 Aoyiotikn a&ia
umopel va unv givarl avoktioyn. To meplovotokd ototyeio Tov amocBEvovtal VIOKEWVTOL GE EAEYXO OTOUEI®ONG TNG
a&log Tovg 6tav vrapyovv evdeitelg 6Tt 1 Aoylotiky o&io Toug dev Ba avaktnBel. Znuio amopeiwong avyvopiletot yuo
70 T0Gd KATA To 0moio M AoywoTikh agio Tov Tayiov vrepPaivel v avaktiown a&io tov. H avaktiown a&la eivor n
peyorotepn a&io petald edloyng a&iog, LEOVUEVN LE TO OMOITOVUEVO YO THV TOANGCN KOGTOG, KOl afiag xpnoeg (
Hapovoa a&io ypnuaTOpo®V TOL OVOUEVETOL v dnpovpynBodv pe Pdaon v extiumon g doiknong yuo Tig
HEALOVTIKEG OUKOVOUIKEG Kol AEITOVPYIKES ovvOnkeg). o v ektipnon tov {NudV amopeiong To TEPLOVOLOKE
otoyyeio. EVIACOOVTOL OTIC HIKPOTEPES OLVATEG HOVAOES OMUOVPYING TOUEK®OV podv. Mrn ypNULOTOOIKOVOLKA
TEPLOVGLOKA GTOLYElD, EKTOG ammd LVITEPUEia, TOV EYOVV VIOGTEL OTOUEIMOT ETAVEKTILOVVTAL Y10 TOAVT OVTIGTPOPN TNG
arnopeinong oe kébe nuepounvia locoroyiopov.

2.7 XPNUUTOOIKOVOUIKA TEPLOVOLUKA GTOLYEL

To&vopnon

Ta ypnpatooucovopkd ototyeio g Etaupeiog tavopunnkav otig mopokdto Katnyopieg e faon tov okomod yio Tov
omoio amoxtnOnke m enévdvon. H Atwoiknomn mpocdopilel v ta&vopunon Kotd v opylki ovayvoplon Kot
emave&etdlel v Ta&vounon oe kabe nuepopunvia dnpocicvong.

(o)  XpnuoatooikovouiKe TePIOVOIOKE OTOLYEIO OTOTIUWOUEVO, TTHV E0A0YN allo TOVS LETW OTOTEAEGUATWY

H koatnyopia avt meptlapPdvel o ypNUOTOOIKOVOUIKE TEPLOVGLOKG OTOlXEld 7oL KoTEYovTol Yo gumopio. Ta
Tapdywyo Tavopodvior ®G KatexOueva yio eumopio. €kTd¢ €dv mpoodopilovtar ®¢g ovtiotabuiosls. Xtouyeia
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EVEPYNTIKOV aVTNG TNG Katnyopiog TaEvopobVIol GTO KLUKAOQOPOUV EVEPYNTIKO €4V KOTEXOVTOL Yo epmopio 1
avapéverot va TovAnfodv evtdg 12 unvov amod v nuepounvio IooAoyisHov.

(B) Adveio yopnynbévro kar omouithoels

IepthopPfaver pn mopdyoyo YPNUOATOOIKOVOUIKG TEPIOVOIOKE GTOLXElD HE TTAYIEG 1| TPOGOIOPICUEVEG TANPOUES, TA
omoio 0V JOMPOYUATEVOVIOUL GE EVEPYEG OYOPES KOl Ogv LIApPyEL TpdBeon ndinong ovtdv. Ilepihappdavovrar oto
KUKAOQOPOHV EVEPYNTIKO, EKTOG 0o eketval pe ANEELS peyodiTepeg TV 12 unvedv omd v nuepopnvia icoroyispov. Tao
televtaio. ocvpmeptAapupdvovioal ota P KUKAOQOpohVTo Teplovctlakd otoeioc. Ta yopnynBévia Sdvelo kot ot
QTOLTYGES CUUTEPIAAUPAVOVTOL OTIG EPTOPIKES Kot GAAeG amatthoelg oty Katdotaon Owovopikng @éong.

(y)  MiaBéorua yio mdDInon ypHueTOOKOVOULKE TEPIOVGIAKT. OTOLYELN

[eptropfaver pun Topdyoya ¥pNULATOOKOVOLIKG TEPLOLGLOKA oTotyeio Ta omoia gite mpocdiopiloviar 6e avTv ™V
katnyopia, eite dgv pmopovv va evioyBoldv ce kdmolo omd TG avetépo Kotnyopiec. Ilepthapfdvovior oto pn
KUKAO(QOPOHVTO TEPLOVGLAKG GToLyEln OGOV 1 Aloiknon dev €xel Tnv Tpdbeom va To peVGTOTOCEL Héca o€ 12 pnveg
amod v nuepounvio lcoAoyiopov.

(0) Xpnuoaroikovouika oroiyeio, S10Kpatodueve. wg t ANEn

Ta ypnuoTootkovopkd otolyeio dtokpatodpeve d¢ ™ ANEN elvar Un-mopdymyo ¥PMLOTOOIKOVOUKA GTOLXElD e
otobepéG N TPOGOIOPIGUEVES TANPOUES KOl GLYKEKPIUEVT AnKTOTNTA, TOV 1] Atoiknon ¢ Etaipeiog éxel v npodbeon
Kot TN dvvatdTnTa Vo datnphosl g T ANéEn. Ztnv mepintowon wov 1 Etaipeio moAncst onuoviikd pépog tav
YPNUOTOOIKOVOUIK®V GToLYElV Stakpatodpuevoy ¢ ™ AEn, T0 GHVOAO TOV YOPTOPLANKIOL TV GTOLYEI®Y TOL £YOVV
ta&wvopunBel oty Katnyopia avth Oempeitatl LOAVOUEVO Kal avaTAEIVOUEITOL GTNV KOTNYOPIio TV YPNILOTOOIKOVOUIK®DY
otoyeiov dabecipov tpog TdAnon. Ta ypnuoatookovopkd crotyeio Stakpatodueve oG T ANEN KOTOTACCOVIOL GTO
Un KUKAOQOPOUV evepynTikd, €KTOG Omd ekeiva OV M ANKTOTNTO TOVG €ivol pkpoTepn Ttov 12 pnvov and v
nuepopunvia avaeopds g Owovopkng [IAnpoedpnong, o onoia Kot KOTaTAGGOVTIOL 6TO KUKAOQOPOVY EVEPYNTIKO.

ANAI'NQPIZH KAI ENIMETPHXH

Ot ayopég Kot Ol TOANCELS TV eNeVOVCE®V avayvepilovTal KoTd Ty nuepounvia g cuvarliayng mov eivar Kot 1
nuepopunvia mov 1 Etapeio deopedetar va ayopdoet 1 va ToANcEL To ototryeio. Ot enevddoelg apykd avayvopifovtol
oV e0hoyn a&io Tovg TAEOV TV GUECT, EXPPITTEDV GTN) CLVOALOYT| damAvVOV, LE EEQIPEDT TIC AUETO EMPPITTEEG OTN
cuvolayn damdveg TOV GToElmV Tov amoTdvTor otV gvAoyn aio Tovg péow TV omotelecpdtov. Ta
YPNLOTOOTKOVOUIKG GTOLYEID amOTIUMUEVE oTNY €0A0YN a&lo TOVG HECH OMOTEAEGUATOV avayvapilovTol apyikd oty
gdbloyn o&ioe kot ot damdveg cvuvorhayng ovayvopilovtol oto omoteAéopoto TV mePiodo mov mpokvmTovy. Ot
eMeVOVOELS dlaypa@ovTal 0TV TO SIKOIMUO OTIC TOUEWKEG poég amd TS emevovoelg Myel M petofipaletar kot
Etotpeia €xet petafifaoet ovoimddg OAOVG TOVG KIVEUVOLE Kol TIG OVTOUOBEG TTOV CUVETAYETAL 1) IOLOKTNGIAL.

¥t ovvéyela, o StafEco TPOG TAOANGY YXPTLOTOOIKOVOUIKA TEPIOVGLOKE GTOLEl0 amOTIL®VTOL GTHY g0Aoyn a&ia
TOVG KOl TO GYETIKA KEPOM N {niég KaTowpodvTol og amobepatikd Tov Wimv kepaiaiomv péxplg 6Tov ta oTotyeio avTd
ToANBodV 1 yapoktnpiobovv og amopsiopéva. Kotd v mdinon 1 6tav yopoktnpiofodv og amoUeldLEVa, Ta KEPOT I
ot {nuég petaeépovial ota AmoTeAEoUATE. ZNMWES AMOUEI®ONG TOL €Yovv avayvmplodel ot amoteAéopato dgv
AVTIOTPEPOVTOL LEG® OMOTEAECUATMV.

Ta davela Kot amartioelg avoyvopiloviat 6to avandsPesto KOGToG PAcEL TG LEBOSOV TOL TPAYLOTIKOV ENLTOKIOV.

To Tpaypotomomuéva Kot P Tpaypotomomuéva KEpOM 1 npieg Tov mpokdaToLV and TIG HETAPOAEG TG EVAOYNG a&log
TOV  YPNHUOTOOTKOVOUIK®MY TEPLOVCIOKMV OTOWYEImV amoTudpeve oty €OAoyn a&le Tovg pe METOPOAES oTO
amoTeEAEoUATO, avoyvopilovTol 6To OTOTEAEGHOTO TV TEPTOSO TOV TPOKVILTOLV.

Ot evloyeg a&ieg TV YPNUATOOIKOVOUIKOV TEPLOVGLOKADV GTOTXEIMV OV €ivol SOTPOYUATEDSILO GE EVEPYOVS OyOpPEG
npocdopilovtar amd TIc TpéYovoeg TEG (Mmone. o ta un dSampaypotevoiua otolyeion ot gvloyeg akieg
npocdlopilovTal pe TNV ¥PNOT TEYVIKOV AmOTIUNONG ON®OG avAAVoN TPOGEUTMY GUVOAAAY®DV, CUYKPICL®V GTOLEIDV
7OV SLOPayLOTEDOVTAL KOt TPOEEOPANGT TAUEINKAY PODV.
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ATIIOMEIQXH AEIAY XPHMATOOIKONOMIKQN ITEPIOYZIAKQN XTOIXEIQN

Ye kafe mpepounvio woroywopov 1 Etoupeion extipd av vmdpyovv avrtikelpevikég evoesiEelc mov va odnyovv 610
GUUTEPAGLO OTL T XPMIOTOOKOVOUIKE TTEPLOVGLaKE oTotxEln £yovv vrootel amopeiowon. o PHETOXEG TOPEUDY TOL
éyouv tagvounBdel @g YPMULATOOKOVOLIKG oTOLElR SLBEGIUA TPOG TOANGT, TETOLN EVOEIEN GUVIGTA 1 OTUOVTIKN 1
nopatetapévn peioon g gvAoyng afiag oe oyéon pe 10 kO6TOG KTNoE®S. AV otolyelobeteital amnopeioon, n
cOpeVUEVT oTa idta kePdAato {nuid wov givar 1 dtapopd peTa&h KOGTOVG KTHOEWMS Kot EOA0YNG a&ing, LETOPEPETAL OTA
amoteAéopara. Ot {nuiEg omopei®oNg TOV GUUUETONIKOV TITA®V 7OV KATAY®POVVIOL OTO OTOTEAECUATO OEV
AVOGTPEPOVTOL LECH TMV OTOTEAEGUATMV.

O éLeyy0¢ AmOpEIMONG TOV EUTOPIKADV OTALTICEDV TEPLYPAPETAL OT onpeiwon 2.8.

2.8 Epmopikég kol Aowwég amontosg

Ot gumopikéc omoutnioelg avoyvopilovior apywd oty gdAoyn oflo Tovg Kot UETAYEVESTEPO OMOTILAOVIOL GTO
avandoPeoto KO0ToG e TN HED0SO TOL TPAYUATIKOD EMLTOKIOV, EKTOC €AV TO OMOTELEGHA TNG TPOEEOPANONG dEV Elval
ONUOVTIKO, pElOpéEVO pe Toxov (nud omopeioong. H {nud amopeioong yior TI¢ EUmOPIKEG OTOLTGELS OTovpyEiTal
otav VIapyEL avtikelevikn évoelén ot  Etaipeia dev givar og Béon va elompdéel OAo To TOGE TOV ATUITHCEDV UE
Béon tovg cvpPoTikovg 6pove.

O1 gumopIkég amotnoels TepIAAUPAvouy GUVOALOYLLOTIKEG KOL YPOUUATIO EIGTTPAKTEN OO TEAATES.

YoBapd mpofAnaTe TOL TEAGTN, N TOOVOTNTA YPEOKOTIOG 1] OIKOVOLIKY] Ovad10pYAvVOOT KOl 1) GOVVOUI0 TAKTIKOV
TANpoU®V Bempovvtat evdeifelg 6Tt 1 araitnon £xetl anopelmBel. To Tood ¢ TpoPreyng amopeioong ival  dwpopd

peta& g AoYIoTIKNG a&log TOV AULTHCEMV Kot TNG TApoVoas a&iog TV EKTILOUEVOV HEALOVTIKOV TOUELKOV POMV,
TPoeLOPANLEVT] LLE TO TPAYLOTIKO EMITOKIO, KO KOTOXWOPEITOL ™G ££000 GTA OTOTELEGLLOTA TNG XPNONG.

2.9 Tapgroka AwoOéoipa Kot 1600Vvapa

To tapelokd Olabéoua kol Topglakd 1oodvvopa meplapPdvooy ta pETPNTA, TIC katafécelg OYEmS, TIC
Bpayvmpdbeoueg péxpt 3 uMveg enevovGEIG VYNANG PEVOTOTOINGNG KOl XOUNAOD piGKoV.

2.10 Meroyko ke@aioto

To petoykd kepdiato meplapfdvet Tig kowvég petoyés g Etapeiag.

211  Ymoypeooelg Tpog mpoundentég

O1 voype®aElg TPOG TPOUNOeVTEG apyikd avoyvopiloviol otnv EDA0YN TOVG a&io Kol LETAYEVEGTEPQ EMUETPDVTOL OTO
avandoPeoto k66TOG PAceL TG LEBOSOV TOV TPAYLATIKOD ENLTOKIOV.

212  Advewo

Ta ddveia kaTowpoOVTOL 0Ptk 6TV €0A0YN a&io TOVG, HEI@UEVA [LE TOL TVYXOV Gpeca 5000 Yio. TNV TPAYLOTOTOINGT
mg ouvoAAayNG.  MetayevéoTepa OMOTILAOVTIOL GTO OVATOGPRESTO KOOTOG PAcel TG HeBOOOV TOL TPUYLOATIKOD
emrokiov. Tuydv dapopd peta&d TV glompaybiviog mocod (kabapd and oyetikd ££0da) kot g agiog e£6pAnomg
avayvopiletol oTo amoTEAECLATO KOTA TNV S1APKELD TOV davEIGHOV Bdoel TnG neBdd0v TOL TPAYLATIKOD EMTOKIOV.

Ta ddveln tagvopodviar wg Ppayvrpddecieg vroypemoelg ektdc ebv 1 Etaupeia €xetl to dwcaiopo vo avapdider v
eEH6PANOT NG LTOYPEMONG Yo TOVAXYIGTOV 12 pPives amd TV NUEPOUNVIC TOL 1GOAOYIGHLOV.
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213 Avofailopevog ¢Opog €160 PATOG

O avafordopevog @opog slcodfuatog mpocodiopiletar pe v péBodo ™G VIOYPEMONG TOV TPOKVMTEL OO TIG
TPOSMPVEG d1apopég Hetald g AoyloTikng a&iog Kot TG PopoAoYIKNG PAONG TOV TEPIOVCIONK®OV GTOLEI®V Kol TOV
VIOYPEDGEDV. AVAPAALOUEVOS POPOC EIGOMUATOG OV AOYILETOL EAV TPOKVTTEL OO TNV OPYIKT| OVOYVAPIOT GTOLXEIOV
EVEPYNTIKOV 1 TAONTIKOV G€ GUVOALOYT], EKTOC EMLYEPNLUOTIKNAG CLVEVMOONG, 1 omoia tav £yve 1 GLVOAAOYT Oev
emnpéace 00TE TO AOYIOTIKO 00TE TO Poporoyikd KEPSOG N (npia. O avafoiropevog eopog mpocdiopiletar pe Tovg
(POPOLOYIKOVG GUVTEAEGTES TTOV £X0VV TeBEL GE 1YL 1] OLGLUCTIKA Bl LIGYVOVV KOTA TNV NUEPOUN VIO TOV IGOAOYIGHLOD.

Ot avafailopeveg @oporoykés amaltnosls avoayvopilovior katd v éktacn oty omoia Bo vrdpiert peAAOVTIKO
POPOLOYNTED KEPDOG YLOL TNV YPNOLLOTOINGT TNG TPOSMPIVIG dtapopdc Tov dnpovpyet TV ovafarlOpev GOPOLOYIKY
amaitnon.

2.14  TpoPfréyeg
Ot wpofréyels yio enidikeg oywyég avayvopifovral 6tav: VIdpyel pia TapPoVGH VOUIKTY 1 TEKUOPOUEVT] OECUEVOT (G

AmOTEAEG O, YEYOVOT®V TOV TapeABovTOog, dtov gival Thavov 6Tt Bo amartnOel exkpon TOP@V Yo TOV SLOKAVOVIGHO TNG
déopenong Kot OTav T0 OTaLTOVUEVE TOcO PTopel vo ektiun el a&lomiota.

215 Avoyvopion 6600V

Ta £é0060 TpoépyovTat Kupiwg omd, Tapaymyn Kol TOANGCT NAEKTPIKNG EVEPYELOG.

Ta £é0060 and TV TOANGT NAEKTPIKNG evEPYELOG A0YILOVTOL GTOV VA TOV TPOYLLOTOTOLELTAL 1) TOANCT).
Ta pepiopata Aoyilovtar o £€60d0 dtov Oepelidverar to dikaiopa giompa&ng Tovg.

2.16  Awvopn pepiopdtov

H davoun pepiopdtmv 6tovg petdyovg g Etapeiog avayvopiletar og vroxpémon dtav 1 dtavourn eykpivetol and v
Cevikn Zovérevon TV PHeTO V.

217  Emyopnyiosig

O1 kpatikéc enyyopnynoslg avayvopilovior oty gvAoyn afia tovg 6tov avapévetar pe Pefordtra 6TL 1 enyopnynon
O slompaydei kot n Etarpeio Bo cvppopembei pe 6Aovg toug tpoPrendpevovg 6povg.

Kpoatikég emyyopnynoeis mov apopodv ££0da, avaPdilovtar kot avayvopifovial ota amoteAéopata £T0l OCTE VO
avtictoryiCovtot pe o ££0da Tov Tpoopilovral vo amolnUdeouy.

O1 KpOTIKEG EMLYOPNYNOELS TTOV GYETICOVTOL LE TNV 0yOpd EVODOUATOV TayimV 1) TNV KATOOKELN EpymV, Teptiapupdvovtal
OTIS HOKPOTTPODEGEG VITOYPEDCES MG OVABUALOUEVEG KPUTIKEG ETLYOPNYNOELS KOl LETOPEPOVTAL MG £0000. GTNV

KOTAGTOGN AOYOPLOGUOD OTOTEAECUATOV pe TNV otabepr] péBodo katd avapevopevn o@émun (on Tov oYeTK®Ov
TEPLOVCIOKAV GTOLYEIWV.

218 Xuykpurika oToryEio Kol 6TPOYYVLOTOU|GELS

Toydv dapopég Tov TapovoldlovTal HETOED TV TOCHY GE OVTEG TIG OIKOVOKEG KOTUOTACELS KOl TMV AVTIGTOL(®V
TOGMV GTIC CNUEIDCELS, KAODG Kol 6 00poiGHOTO OPEIAOVTOL GE GTPOYYVAOTOCELS.
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3 Awgygipion YPNUOTOOIKOVOUIKOD KIVOUVOV

3.1 MMopayovteg xpNUATOOIKOVOUIKOD KIVODVOV

H Etoupeio ektiBetar e 510¢00povs ypMLOTOOIKOVOIKOUS KIVOUVOUS OTMC, EVOEIKTIKA, KvOOVOUG ayopds, TOTOTIKO
kivduvo, kivduvo pevotdtntag kot kivovvo emtokiov. Ot ypnpatoowovopkol kivovvor oyetiloviot pe T TapokdTo
APNLLOTOOIKOVOULKO HEGO: EUTOPIKEG OMOUTNOELS, Tapelokd dwbéoo Kot wodOvapa, mpopnBevtés kot Aoutég
VROYPEDTELS Kot dOVEITHOS. Ot AOYIGTIKES apYES CYETIKAL LLE TOL TOPOUTAVE YPMLATOOIKOVOLLKA LEGT TEPLYPAPOVTOL GTN
Ynueimon 2.

H Swyeipion kvdovov moapoakolovdeitar and v okovopukr dievbuvorn kot SLoHopPOVETOL 6TO TAAICIO KOVOVOY
gykekpyévov  amd 10  Aowntikd Zvppovio. H Owovopik AwvBoven zmpocdiopiler kot  eKTd  TOvG
YPMNUOTOOIKOVOUIKODG KIVOUVOUG GE GUVEPYUCIO HE TIC LANPEGIEG MOV avTIUETONI{oVV avTovg Tovg Kivdvvovg. To
Aowkntikd Zvpfovio mopéyel 0dnyieg kot KatevhOHvoelg Yo TNV YEVIKN dlayeipton Tov Kivohvov Kabmdg Kot E1O01KEG
odnyieg yuo T Oloelplon CVYKEKPUEVAOV KIVOUVOV 0TS 0 KivOuvog EMTOKIOL, 0 TIOTOTIKOG Kivduvog, M ypnon
TOPAYOY®V KOl UN-TOPAYDYOV  YPTLOTOOIKOVOUK®OV gpyaAeiov, kabdc kot m Ppoyvrpdbsoun emévdévorn tmv
Swbecipmv.

(o) Kivovvog ayopag

O «ivduvog ayopdg oyetiletar e tov emyeipnotaxd topén otov omoio dpactnpromoteital | Etarpeia. H Etapeio dev
ektifeTon og Kivduvo amd ™ petafoin oTic CUVONKES TOL EMKPATOVV GTOV KAASO TOV (LOAMK®OV TAPKMV.

) TTotwtikog Kivovvog

H Etapeio €el onpavtik) cVYKEVIPOOT TIOTOTIKOD KIVOUVOL KaBOTL T0 GUVOAO TV £000®V NG TPOEPYETOL Omd
TOAGEIS NAEKTPIKOD pedpaTog Tpog T0 EAANVIKO Anpoacto.

AvvnTikdg ToOTOTIKOG KIVOLVOG DTTAPYEL Kol 6TO SafEGIUN Kol TOUELOKA 160UV, KaOMG Kol OTIG EXEVOVGELG. XTIC
TEPIMTMOELS aVTEG, O Kivovvog umopel va mpokdyel amd advvapio Tov avTIcVUPBUAAOUEVOL VO avTamoKpOEl GTIg
VIOYPEMGELS TOV TTpo¢ TV Etanpeio. o v elayiotonoinon avtod tov motmtikod kivdbvov, 11 Etapeia, oto mhaicio
EYKEKPEVOV TOMTIKOV 0md 10 Awoikntikd Xvppoviio, Bétel opro oto Pabud ékbeong oe kdbe pepovouévo
xpnuotootkovoutkd dpvpa. Emiong, 6cov apopd mpoidvia katabécewv, m Etapsic ocvvorrdooetor povo pe
AVOYVOPLOUEVA PN UATOTICTOTIKE WPOUATA VYNANG TIGTOANTTIKNG Stofabongs.

(v) Kivovvog pevarotnrag

INo ™ dwyeipion tov Kwddvov pegvotdmrag n Etaipeio mpodmoroyilel kot mapoakolovel Tig ¥pnUaTOpoEs TG KoL
evepyel KOTOAMNAO BOTE Vo VITAPYOLV pevotd Stabéota kot pe e£0cPAAICUEVT endpKeln TPOTELIKOV TIGTOTIKOV
opimv

H Etoipeio d1abétel emapkn| dobéoipa kabmdg Kot GNUAVTIKG TIGTOTIKA OPLa. Y10 VO, KAADWEL OVAYKEG TTOV EVIEYETOL VO
TPOKVLYOLV GE PEVGTA OGO

31-Agk-10
Msxpl Msra&v’ 1 MST(I.E})’ 2 Sovoho
1 ypovo Kol 2 ETOV Ko 5 €ETOV
Tparelikdc Aavelopodg 463.696 463.696 927.392 1.854.784
IpounBevtég Kot Aourég
VIOYPEDCELG 204.326 0 0 204.326
31-Aek-09
Msxpl Mswé’;v’ 1 Mawz’;l)’ 2 Sovoho
1 ypovo Kol 2 ETOV Ko 5 €ETOV
Tpanelikdc Aavelopog 442.839 409.182 1.227.546 2.079.567
TIpounBevtég Ko Aomég
VIOYPEDCELG 169.423 0 0 169.423
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Ta mapandvo mocd angwovilovial oTig CLUPATIKES, LN TPOEEOPANUEVES TAUELAKES POEC.

Ymv avéroon Ilpounbevtdv kow Aowmdv vroype®ce®mv Og cvumeplrappdvoviol to. Tocd ond AcQPUAIOTIKODG
0PYAVIGHOVG KOl AOUTOVG GOPOVG/TEAT).

@) Kivovvog touetaramv powv kar kivovvog uetofforov evloyns aliog Aoyw uetofforns twv exitokivy

H Ertoipeio éxer ot0 evepyntikd 1Tng onpoviikd évioka otoyeio mov mepthapPdvouv katabfécel; Owems Kot
Bpayvmpdbeouec tpomelikés kotobéoeic. H éxbeon tng Etaipeiog otov kivovvo oamd SloKLUAVOELS GTO, EMITOKIOL
mpoépyetan amd Tpamelikd ddvewr pe wkopowvopevo emtokie. H Etapeio sivor exteBeipévn oe Soakvpdvoels tov
EMTOKIMV OV EMKPATOVV GTNV Oyopd kol To omoio emmpedlovv Tn ypnpoatoowkovoulkn e 0éon kabobg xot Tig
Tapelokes ™G poéc. To kOGTOG Savelopod JVVOTOL VO aLEAVETOL OC OMOTEAECUO TETOLOV OAAAYDV Kol va
dnpovpyovvtar {Nég 1 vl LELOVETAL KATA TNV ELPAVICT] OTPOOTTOV YEYOVOTMV.

Avapopikd pe TG LokpompoBeciieg davelakes voypedoels, N Awoiknon g Etapeiog mapakorovdel cuompaticd Kot
oe ovveyn Paon TIc drakvpdvoels Tov emtokiov Kot afohoyel v avdykn Aqyng oyxetikav Bécewv yu v
avTioTdlpion TV Kvdivav, 0Tav Kot EPOGOV ovTol KPIivovTol GNUaVTIKOL.

To ovvoro twv daveimv g Etaipeiog eivar o kopavopevo emtoxio kKot eivor o Evpd. Q¢ ek tovtov, o Kivévvog
enmrokiov mpoépyetat amd peTaforég v enttokiov Tov Evpd.

H Etoaipeio mapaxorovdei S1opkds T TA0ES TV emttokioV kabdg Kol T d1dpKeln Kot T @OCT TOV YPNUATOSOTIKOY
avayk®v g Ot amo@doelg yio ™ ddpkel Tov daveiov oALd Kot T oyéon petald kopowvopevov kot otadepon
emrokiov Aapupdvovrol og pepovopévn Baon.

Avaiven EvaweOnoiog Aaveiov g Etapseioc og Metaporéc Emrokiov

Mo evAdymg mhavh petafoln tov emtokinv katd eikoot mévie povadeg Paong (avénon/peiowon 0.25%) Ba elxe og
amotéAecpa T peiowon / avénon Tov Kepdmv Tpo Popwv g ypnomng tov 2010, kpatdvtag 6Aes TI GALEG HETUPANTES
otafepéc, katd supd 4.092 (2009: gupmd 5.185). Inuewwvetar 6Tt 1 TpoavapepBeica petaforn ota TPo POpwV KEPIN
vroloyiletar oto vOAOWmO TV daveiov oT0 TEAOG YpNong kot Ogv mepthauPavel v etk emimtoon TV
glonpoyféviov TOKmV amd Topelokd dlabéotua Kot wwodvvoua. Avaroyikd o emmpealdtov kot 1 Kobopn 0éon g
gtoupeiag.

3.2 IIpocdopropndg TV 0AGYOV 0ELOV

Amé v 1" Iavovapiov 2009, n Etapeia vioBétnoe v avabewpnpévn ékdoon tov AIIXA 7 yio o pnULOTOOIKOVO LK
ototyeio Tov anoT®VTOL 68 €OA0YT a&io KATA TNV MUEPOUN VIO IGOAOYIGHOV. ZOUE®VO LE TNV OG Gve avabempnon, Ta
YPNUOTOOIKOVOULKG GTOLYXEIN EVEPYNTIKOD KOl VTOYPEDCEMV KATATAGGOVTOL GTO TOPUKAT®O EMIMESH, AVAAOYQ LLE TOV
TPOTO TPOGIOPIGHOD TG EVA0YNG a&iog TOVG:

-Eninedo 1: v otoygeio mov givor dampaypatedoio o€ evepyd ayopd Kot Twv omoiwv 1 €bAoyn a&io mpocsdiopileTan
amd TIC TIES ayopds (LN TPOooapHOCUEVES) OHOTI®V GTOYEI®V.

-Eninedo 2: v otoryeio v onoimv 1 eddoyn a&la mpocdiopiletar amd mapdyoviec mov oyetilovral pe dedopéva g
ayopdg, eite dueca (TYég) eite Eppeca (Tapdymya TILOVY).

-Eninedo 3: yio otoryeio twv omoiwv mn €bAoyn a&io dev mpoodiopileton pe TapATNPNOES OO TNV Ooyopd, Topd
Bacileton kKupimg o E0MTEPIKES EKTIUNGELS.

Katd v 31 Aexepfpiov 2010 kot v 31 Aexepfpiov 2009 n Etoupeio dev €xel ypnUOTOOIKOVOLKE GTOLXElD OF
evloyec adieq.
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3.3 Aroygipron ke@oraiov

H dwyeipion tov kepaiaiov otoyedel 6t Sloo@diion g cuveLopevng opactnprotntag g Etarpeiog, myv enitevén
TOV ovaTTLELNKOV TG GYESIMV 08 GUVOVAGHO LE TNV TIOTOANTTIKY TNG IKOVOTNTO.

INo v a&oAdynon g miotoAnmTikhg tkovotntag g Etapeiog 0o npénet va a&loloyndei o Kabapdg Aaveiopdc g
Etopeiog (Mrot, cvvolkég pakpompobecueg kot Ppoyvnpobecieg vmoypedoelg mpog tpimelec UHeiov TOUELOKE
SwBéoipa Kot lwodvvapa).

O xoBapog daveronds g Etapeiog otig 31.12.2010 kot otig 31.12.2009 mopovsidlovial avolvtikd 6tov akoiovbo
mivoko:

31-Aek-10 31-Aek-09
YHVOAO SAVEINKDY VITOYPEDCEMY 1.636.728 2.079.568
Meiov: Metpntd Kot 160d0VoLLe LETPNTMV -1.828.778 -780.384
KoBapég daveiaég
VIOYPEDCELG -192.050 1.299.184
Yovoro [dimv Keparaimv 5.300.965 4.429.760

5.108.915 5.728.944
AgikTng poyrevong -3,76% 22,68%

O deikng poyAevong yio to 2010 gppavifetor pewpévog oe oyéon pe tov avtictoyo tov 2009 Ady® TG OmOTANPOUNS
HEPOVG TMV SUVELIKMDY VITOYPEDCEMV KoL TOVTOYXPOVNG adENONS TV Tapetokdv dwbecipnmv g Etapeiog (amotédeospa

NG TOMTIKNG U1 SIAVOUNG LEPIoUATOG).
4 INROVTIKES AOYIOTIKEG EKTIPNGELS KO KPIGELS TG 010K GEMG

Ot eTf01EG OIKOVOMIKEG KOTOOTAOES KOODC KoL Ol ONUEIDCELS KOl OVOPOPEG TOV TLG GLVOOELOVV EVOEYETAL VO
EUTEPLEYOVY OPLOUEVES VTODEGELS KOl VTOAOYIGHOVG OV AVOQEPOVTOL GE HEAAOVIIKA YEYOVOTO GE OYECT LE TIG
gpyacieg, v avamntuén kot Tig owovopkés emdocelg e Etapeiac. Tlapd 1o yeyovdg OtL owtég ot vmobécelg kot
vroloywopol Poocifovtar onv koAdtepn dvvary yvoon g Awoiknong tng Etapeiog oe oyéon pe tic tpéyovoeg
GUVONKES KO EVEPYELEC, TA TPUYUATIKO ATOTEAEGULATO UTOPEL TEAKA VO SIAPEPOVV AO AVTOVG TOVG VITOAOYLIGHOVG Ko
TG VToBEnElg TOL ExovV ANPBEl VITOYN KOTA T GVVTAEN TOV ETHCLMY OIKOVOUIKAY KoTootdcemv ¢ Etatpeiac.

O1 EKTIUNGELG KO TOPAUSOYEG TTOV EVEXOVV GNIAVTIKO KivOUVO VO, TPOKAAEGOVV HEALOVTIKG OVGIMIELG TPOGAUPUOYEG OTIG
AOY10TIKEG 0Eleg TV TEPLOVOIOKMY GTOLEIDV KOl TOV VIOYPEDCEDV EYOVV ®G EENG:

(i)  Evdeyouevn mpdPreyn anokotdotacng nepiPdiloviog

Zoppava pe v YA 1726/2003 ApO 9 mop. 4, ot etanpeieg mov eKUETOAAEDOVTOL GLOAIKA TAPKO, O Tpémel
pe ) Aén Aertovpyiog tov Xtabpod Iopaywyng Evépysiag vo amopokpOvel TIC €YKOTOCTAGES KOl VO
OTOKOTAGTNOEL TO TOTIO GTNV OPYIKT TOL LOPOT.

H Etapeia, yio ta atolikd mépko mov expetailedeton xel Tpocdiopicel TpdPreyn KOGTOVS ATOUAKPVVOTG
0V €£OMTMGUOD KOl OMOKOTAGTOGNG TOV XMOPOV, Tapd TNV ekTipunon Ot ot cvuPdoels Agitovpyiog TV
alOMKOV Thprmv Ba avavedvovtat. TIAnpopopieg yio to dyog kot TNV andcPeomn g TpdPfreyng mopéyetol
otV onpeimon v’ apdp. 16.

(i)  Doépog s1c0duATOG

Amonteiton kpion Yo tOv TPocdlopiopd NG TPOPAEYNG Yoo GOPO  €1GOMUATOS. Y TAPYOLV TOAAEG
GUVOALOYEG KOl VTTOAOYIGHOTL Y10 TOVG 0TtoioVg 0 TEAMKOG TPOGdIOPIGUAC TOVv POpPoL eivan aféPatog. Edv to
TEMKO OTOTEAECLLO. TOV POPOAOYIKOV EAEYYOL €ival SOPOPETIKO OO TO OPYIKAOG ovayvopioBéy, 1 dopopd
B0 ennpedoet ToV POPO ELGOOTLOTOG KoL THV TPOPAEWT] Yio ovaBOALOpEVT] POPOAOYiL TNG TEPLOSOV.
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5 Evoopoateg Akivntomomosig

O\a ta Tood givat og Evpd.

Owoneda & Mny/xég ‘Emmha kor Axivnt. vmo

Kripw Efomhopdg  sEoptipota ektéheon 2voro
Kéotog
1-Tav-09 122.035 8.142.536 2.132 666.308  8.933.011
Avarta&vounocelg and Axw. vid ektéleon 0 666.308 0 -666.308 0
31-Aex-09 122.035 8.808.844 2.132 0 8.933.011
1-Tav-10 122.035 8.808.844 2.132 0 8.933.011
31-Aek-10 122.035 8.808.844 2.132 0 8.933.011
YV60PEVREVES 0TOCPECELS
1-Tav-09 0 -1.030.434 -2.132 0 -1.032.566
Amooféoeig yprong 0 -485.704 0 0 -485.704
31-Aex-09 0 -1.516.138 -2.132 0 -1.518.270
1-Tav-10 0 -1.516.138 -2.132 0 -1.518.270
Amooféceig yprong 0 -447.117 0 0 -447.117
31-Aek-10 0 -1.963.255 -2.132 0 -1.965.387
Avoréopeotn aia otic 31
Agkepfpiov 2009 122.035 7.292.706 0 0 7414741
Avoréopestn aia otic 31
Agkenfpiov 2010 122.035 6.845.589 0 0 6.967.624

Agv vOioTOVTOL OTOUELMOELG OTIC EVOMUOTEG AKIVITOTOMGELG Katd T didpketo Tov 2010 war 2009.
Agv voiotavtol vTodNKEG — TPOCUEIDCELS ENL TOV OKIWVATOV TNG ETOLPELNS.

INo e&aopdiion voyped®oemv dev Exovv Topaoyebel yyLNOELC €M TOV EVOMUOTMV TEPLOVGLUKDOV CTOLYEI®V.

6 XpPNRaTooKovopKa otoryeio avd katnyopia
O\a ta mood eivar oe Evpd.

Ta ypnpatoocovopikd ototyeio ava kotnyopia yo mv 31" Askepfpiov 2010 eivor ta €€1g :

Advewo &
Evepyntiko OTOLTIGELG Xvolro
Amowtoelg omd meldteg 169.235 169.235
Tapeoxd dabéopa & 1codvvapa 1.828.778 1.828.778
Yiovoro 1.998.013 1.998.013

(30) / (42)
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adnTiké Advera Xvvoro
Aaveiopog 1.636.728 1.636.728
IpounOevtég Ko AOTEG VIOYPEDCELG 204.326 204.326
Xvolo 1.841.054 1.841.054

Ta ypnuatookovoptkd ototyeio avd kotnyopia yo tnv 31" Agkepfpiov 2009 eivor ta €€1¢ :

Advewo &
Evepyntké OTOLTIGELG XOvoro
ATotoelg omd meldteg 289.566 289.566
Tapewoxd Stubéopa & 1codvvapa 780.384 780.384
Xovoro 1.069.950 1.069.950
HadnTiké Advera Xvvoro
Aavelopodg 2.079.568 2.079.568
IpounBevtég Ko AOMES VoY PEDMTELG 163.364 163.364
Xvolro 2.242.932 2.242.932
7 AmoTioElg
OMo ta Tood eivon og Evpo.
31-Aex-10 31-Aex-09
KaBapég anartioelg meratdv 169.235 284.412
Aowmég Amaitioelg 490.673 594.538
2OVOAO amaTHGE®V - Zuvoedepéva Lépn 0 5.154
Xvvohro 659.908 884.104
M KUKAOQOPODY EVEPYNTIKO 318.751 290.501
Kvukhopopovv evepyntikd 341.157 593.603

Agv vIapYoLY AAAEG £VTOKEG OMALTIOELG OO TEAATEG KOl AOUTEG OTOULTIGELS.

H yevucn moltkn tng Etaupeiog yo v elonpaén tov anatioenv and neddteg eivar 30 nuépeg. Ymorowma vedtepa
v 30 nuepdv dev Bempovvior mg Anémpdeopa. H Etapeio katd v 31 Aekepfpiov 2010 dev giye AnEumpodbecpieg
OTOLTOELC.

Yrhpyel CUYKEVTIPMOT TOV TIOTMTIKOV KIVOOVOL G GYECN UE TIS amotioelg and merdtec, kabhg n Etaipeio éxel wg
AmOKAEIGTIKO TeAdTn TG T0 EAANVIKO Anpdaio.

H Aoyiotikn aé&io Tov anoitioewv givon Tepimov idwa pe tnv evAoyn a&io tovug.
Agv vIapyovv anattioelg oe EEVO VOGO,

To cvvolo TV amotnoe®mv omd meAdtes dev eivor o€ KaBuoTtépnomn kat dev eival OTOUEIOUEVO.
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8 Tapewokd owwdEopa Kot 16000vapo

O\a ta Tood givat og Evpd.

AwBéoya oto Tapeio
Katabéoeig dyemg
Korabéoeic mpobeoyiog

XOvolro

Agv vrapyovv tapeiakd Stabéotpa Kot icodvvopa o€ EEvo vopoua.

31-Aek-10 31-Aek-09
855 167
1.827.923 280.217
0 500.000
1.828.778 780.384

Y1ig katabéoelg Oyemg mepthapfaverol kovovAl tocov Evpd 136.672,58 (2009: Evpad 71.270,53) 1o omoio apopd
deopevpévo Aoyaplaopd dyewg otnv EBvikn Tpdamelo. Zopomva pe toug 6povg g davetokng cvpufacng, n Etapeia
éxel exyopnoet 1 ocvpPdoeig mg pe ™ AEH AE omv Efvikr Tpdnelo ko emmAiéov vmoypeovtor va tmpel omnv
tpdmeCo Aoyaplacpod Kotabécemv atov omoio Oa katatiBevtal ta elompottopeva ovd pive oo amd ™ AEH mpog 1o
OKOTO TANPOUNG TNG OUECHS EMOUEVNG SOONG KOl TOV TOK®Y TOL €mdpevov &apmnvov. O Aoyaplacpdg ovtog sival
EVEYLPLACUEVOG KO TO, emAEov ood Ba amodidoviar otnv Etaupeia (BAéne emiong Inueioon 12. Adveia). Tao mocd
TOL AoYaplacol avtov givatl ot d1d0eon g Etaupeiog oe €bhoyo ypovikd dtdotnpe and ™ otrypn mov {ntmbodv.

O axdrovbog mivakag amekovilel To T0006TA KaTabéoemy avd KAAoT ToToATTIKNG agloddynong and v etaipeio

Standard & Poor (S&P) v 31.12.2010

31-Aek-10

MotoTikyg dwwfadpon

31-Aek-09

APNNOTOTLOTOTIKOV Toprokd owbéopa  Toproxd dradéopo
10pdpaTog K01 1000VVOpLO. K0l 16000vapo.
BB+ 1.826.057 778.635
BB 1.866 1.582
Xovolro 1.827.923 780.217
9 MeToiko kKe@aiaro
O\a ta Tood elvar og Evpd.
ApOpég Kowvég
RETOYAV petoyés XHvoro
1-Iav-09 240.000 2.400.000 2.400.000
31-Aek-09 240.000 2.400.000 2.400.000
1-Iav-10 240.000 2.400.000 2.400.000
31-Aek-10 240.000 2.400.000 2.400.000

To petoykd kepdrato g Etapeiag anoteieitor and 240.000 kowég OVOLOOTIKEG LETOYEG e ovopaoTikny adio 10 €

eKdoTN.
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10 AmoOgpotikd

O\a ta Tood givat og Evpd.

TaxTiké

omofepaTiko YHvoro
1-Iav-09 64.026 64.026
Metagpopd and ta omoteAécpoTa 36.181 36.181
31-Aek-09 100.207 100.207
1-Tav-10 100.207 100.207
Metapopd amd to amoTeAEs AT, 43.560 43.560
31-Aek-10 143.767 143.767

TaxkTikd amwodepatTikd

AT T1g dlatdéelg v apbpwv 44 kat 45 tov Kmd. N. 2190/1920 pvBuiletal o oYNUOTIGHOG Kat 1) (PNOOTOINcT ToV
TaKTIKOVO amofepatikod oc e&ng: To 5% TovAdyiotov TV TPayLoTIKOV (AOYIGTIKOV) Kabapodv Kepddv kdbe yproemg
KPOTEITOL, VTOYPEMTIKA, Y10 CYNUATIONS TOKTIKOD amobepaticoy, uéypis 6Tov T0 GLGGMOPEVUEVO TOGO TOV TUKTIKOD
amoBepaTikod yivel TovAdylotov ico pe to 1/3 Tov ovopaoTikod petoytkod ke@aiaiov. To Taktikd anobepotikd propsel
va yprnowomomBel yio kKdhvyn Inpuidv petd amd andéeacr g Taktikng Fevikng Xvvédevong Tov petdywv, Kot og ek
TOUTOL dgv pmopet va ypnoponombet yio omoodnmote dALo AdYO.

11 Hpopn0evTéc Kot LOUTES VTOYPEDOELS

OMo ta Tood eivon og Evpo.

31-Aex-10 31-Aex-09
[TpounBevtég 193.747 100.692
A&gdovAgvpéVoL TOKOL 7.504 0
AcpoloTikoi opyaviopoi kot Aouoi popov €A 36 6.059
AOUEG VITOYPEDTELG 3.075 62.672
Xvohro 204.362 169.423
Bpayvrpdbeopeg 204.362 169.423
Xovolro 204.362 169.423

O1 VoY PEMGELG TNG ETALPELNG OO TV EUTOPIKT dpacTNPLOTNTO Eival ELeVBEPEG TOKMV.

Agv VIaPYOVY VTTOYPEDCELS G EEVO VOGO,
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‘ AEI®OPIKH AQAEKANHXOY AE Etioteg Owovopikég Kataotdoeig coppmva pe to
Aebvn| IIpotuma Xpnpotootkovoputkig Avapopdc
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

12  Advsw

O\a ta Tood givat og Evpd.

31-Aex-10 31-Aex-09
Mokponpd0eopog davelopoc
Tpomelikdc dovelopog 1.227.546 1.636.729
XUVoAo pokpompodcopnmv daveimv 1.227.546 1.636.729
BpoyvrpéOeopa davera
Tpomrelikdc davelopog 409.182 442.839
Yovoro Bpayvapddsopov daverdv 409.182 442.839
XOvoLro daveEldV 1.636.728 2.079.568
O1 pokpompdBeaieg davelakég VILOYPEDOELS Ayouv péxpt o 2014
Ot nuepopnvieg MéEng tov pakpompdbecpmv daveimv givat ot e&Ng:
31-Aek-10 31-Aex-09
Meta&o 1 kot 2 etdv 409.182 409.182
Meta&p 2 kot 5 etdv 818.364 1.227.547
Xvoro 1.227.546 1.636.729

To svvoro tov pakporpdBeopov davelspov g Etapeiog eivor og kopowvopevo (egdunvo) emtoxio.

H g0hoyn a&ia tov pakpompoddecumv kot Bpayvrpdbeoumv daveiov Tpoceyyilel mepimov T AOYIOTIKY TOVG 0&ia.

Ta mpaypotikd otabpcpéve Léca ETITOKLO TNV NUEPOUNVIL TOV IGOAOYIGLOD EVOL TO TAPAUKAT®:

31-Aek-10 31-Aek-09
Tpomelikdc davelopog 2,90% 3,38%

INo e&oopdiion TV davelak®dv g voype®ce®v pog v Ebvikn Tpanela, n Etaipeia £xet exyopnoet ta dikaudpoto
7oV amoppéovy and T cvpuPdoelg pe v A.E.H. A.E.

Agv vrdpyovv davela o€ EEVO VOLUGHLOL.
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13 Avaparriépevny @oporoyio.

Ot avafordopeveG POPOLOYIKEG OMOALTICELG KOl VIOXPEDCES SLUYNEIlovTal OTav VIAPYEL VOLUKE KOTOYLPOUEVO
SKOi®UO Vo SLUYNPLEO0VY 01 TPEYOVGES POPOAOYIKEG OMOLTNOELS EVAVTL TOV TPEYOVGMYV POPOAOYIKDV VITOYPEDCEWDY
Kot 6Tav ot ovafarlopevotl Opot ELGOMNLOTOG apopovy atny 1d1a poporoykt apyn. Ta copymoeiopéva tocd sivar ta
TOPOUKATD:

Ola ta mocd elvar og Evpd.

31-Aek-10 31-Aek-09

Avafarhopeves @OPOAOYIKES VTOYPEDMGCELS:
Avoxtioeg petd and 12 pnveg 88.000 77.035
88.000 77.035

H cvvoikn petaforn) otov avoBarAdpuevo @OPo EIGOONLOTOG EVOL 1] TTOPOKATM:

31-Aek-10 31-Aek-09
Ynaolowro EvapEng ypfiong 77.035 62.304
Xpémomn KOTACTAUCNG OTOTELECUATOV 10.965 14.731
Ynrorowro téhovg priong 88.000 77.035

Ot petoforég otic avaPorlOpeveg POPOAOYIKEG OTTOITAGELS KoL VITOYPEDGELG KOTA TNV SIAPKELN THG XPAONG Y®PIS va
AapBavetal vTOYN 0 CLUYNPIGUOG TV VIOAOITMV EVTOG TG 10106 POPOLOYIKNG apyNS Elval 0L TAPAKATO:

Avoparriopgveg @oporoyIkES

VTOYPEDGELS:

Al0QopETIKES

POpPOLOYIKEG
amoofecelg Tovolo
1-TIav-09 64.855 64.855
Xpéwon / (TioTmon) 6TV KATAGTUCT ATOTELEGULATMY 13.403 13.403
31-Aex-09 78.258 78.258
1-Tav-10 78.258 78.258
Xpéwon / (TioTmOoN) TNV KATAGTACT) OTOTELEGULATMOV 9.742 9.742
31-Aek-10 88.000 88.000

(35) / (42)



‘ AEI®OPIKH ACAEKANHXZOY AE Etmoteg Owovopkéc Kataotdoelg cOpomva pe to
Aebvn TIpoTuma Xp1otootkKovorIKNG AVapopas
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

Avaparhopeves @oporOYIKES UTOLTIGELS:

Aw@opeTikég

POPOLOYIKEG
amoofécerg THvoro
1-Iav-09 2.551 2.551
(Xpémaon) / wictwomn 6TV KOTAoTOOT| OTOTEAECHLATMV -1.328 -1.328
31-Aek-09 1.223 1.223
1-Tav-10 1.223 1.223
(Xpémon) / mlotwomn 6TV KOTACTOoT OTOTEAECLATMV -1.223 -1.223
31-Aek-10 0 0

Agv voioTOVTOL GNUOVTIKEG UN-0VOYVOPLOHEVES OTOITNOELS 1] VITOYPEDCELS AVAPOAAOLLEVIG POPOAOYINS.
Ot ¢ Gve ovaPorlOpeveg (OPOAOYIKEG ONOUTNOEL, / VTOXPEMOELS MPOKVATOLV KLPIMG amd TN dpopd Tov
POPOLOYIKOV GLVTEAESTN amdSPeong Kot avtov mov epappoletal faoet Twv Atebvav Aoyotikdv [Ipotinmv, kabdg Kot

amo v Stevépyeta TPoPAEYEDV Yo SOmAVES TOL B0l TPOKVYOLY HEALOVTIKA OO amOKATACTACT TEPPAALOVTOC YDPOL
KAT.

14  Emyopnynoseig

O\a ta mood eivat og Evpd.

31-Aek-10 31-Aek-09
ZInv apyn ™S LPNoNs 2.181.674 1.587.748
IIpocOnreg 0 714.398
Metapopd oto, anoteléopata: 610 Aol £600a-£500a -137.468 -120.472
210 TELOG TNG YPNONS 2.044.206 2.181.674

To avomdoPeoto mocd ywo to 2010: € 2.044 yik. (2009: € 2.182 yi)h.) apopd oe emyOpynNon TG ETOUPEING OO TO
EITAN yia 10 épyo «A&lomoinon atoAkod SuvopKoD yio TV Topoy@yr NAEKTPIKNG evépyelag otig viioovg Podo (3,0
MW), Ko (3,6 MW) xot [Tatpo (1,2 MW)». To mocootd emtyopriynong amoterel to 30% tov mpobmoAoyiopod g
EMEVOLOTG.

15 Tpopréyerg

OMo ta Tood eivon og Evpo.

MpoPreyn Yo Mpopreyn

OVELEYKTEG OTOKUTAGTUONG
@opol. ypricelg  mepipdrhovrog Xvvoro
1-Tav-10 21.000 55.222 76.222

TIp6cOeteg TpoPréyelg

XPNONG 20.000 0 20.000
Avaotpogn mpoeEoApnong 0 2.937 2.937
XpnowonowmBeices TpoPAEyelg Teptddov -21.000 0 -21.000
31-Agk-10 20.000 58.159 78.159
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MoaxkpompdBecpieg 78.159
Yvvoro 78.159

Amnokortdotacn neppailovrog

Yopupava pe v YA 1726/2003 ApB 9 map. 4, ot eTaipeieg mov eKUETAALEDOVTAL AOAKE TTapKa, Oa mpémel pe T ANEN
Aerrovpyiog tov Xtabpod Iopaywyng Evépyeslag va amopakpivel Tig €YKATUCTAGEIS KOl VO, GTOKATAGTHOEL TO TOTIO

GTIV OPYIKT TOL LOPOT.
H Etopeio, yio to otohkd mdpka mov eKUETAAAEVETAL, EYEL TPOCIOPIcEL TPOPAEYT] KOGTOVG OTOUAKPVUVGNG TOV
eComMool kot amokatdotacns Tov ympov. H mpodPreyn éxet vmoroyiotel og 1 mapovsa oio tov e£60mv mov Ba

TPOYLLATOTONOOVY Y10 TV OOKOTAGTOOT ToL TtepPdAlovtog Kot avépyetatl oe 141.000 € mepinov (oe mapovoa a&ia
58.159 € v 31/12/2010).

16 Xpnportoowkovopkd £600a (££000) - KaOapd

O\a ta Tood givat og Evpd.

31-Aex-10 31-Aex-09

"E£0d0 TOK®V
-Tpanelicd ddveia 54.514 96.138
54.514 96.138

"Ec0d0 Téxmv
-'Ecoda toéxwv -39.978 -5.421
KaOapa £€0da / (§6000) TOK®V 14.536 90.717

Ao xpNPoTOOIKOVOUIKA £E000

- [IpopunBeteg eyyunTIKOV EMGTOADY 0 432
- Avdpopa. £€oda tpaneldv 62 740
- Kootog mpoe&dpinong 2.937 69.912
2.999 71.084
Xvoro 17.535 161.801
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17 ’"E&oda ava katnyopio

O\a ta Tood givat og Evpd.

AmocPéoelg evodpatov

moryiov

Evoikia Aettovpyikov piobdoemv

Hopoyéc pitwv (AEH, OTE, EYAAII, stopeieg kivntig
mAgpmviag, Puoikd aépto K.AT )

AcpdMotpa

Aowméc mapoyés tpitwv

ApoBég vrepyordfov (cuopmeptiapPavopévay Tmv
UCPAAIGTIKDV EIGPOPDOV TPOGHOTIKOV VITEPYOAAP V)
Aowég apopég & £Eoda

Tpitev

Dopor-TéN (Anpotikol eoOpot K.AT)
"EEoda petapopdv Kot
ta&edinv

"E€060. ANLOGIEVGEWDY OIKOVOUIK®Y KOTOGTAGE®DY K.AT
Aowrd €€0da

XOvolo

Avoldoeg Amobepdtov

AmocPéoelg evodpatov

morylov

Evoikio Aettovpyikodv pioddoemny

Hopoyéc tpitwv (AEH, OTE, EYAAII, stoipeieg kivntig
mAepwviag, Puoikd aéplo K.AT )

Acpdiotpa

Aowmég mapoyég tpitwv

ApoPég teyviKdV (UNYOVIKGOV, LEAETNTOV K.AT)
ApoBég vepyordfov (cuopmeptAapiPavorévay Tmv
UCPAAIGTIKMOV EIGPOPDV TPOGHOTIKOV VIEPYOAAP®OV)
Aowég apoPég & £oda

pitev

Dopot-TEAN (Anpotikol opot K.AT)

"E&oda petapopdv ko

ta&ediov

"E€060 AN[LOGIEVGEWDY OIKOVOUIK®Y KOTOGTAGE®DY K.AT

Aowmd £€oda

XOvolro
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31-Aek-10

Kéotog "E&oda
oM 0EvTov owoiknong Yvvoro
447.117 0 447.117
37.500 0 37.500
13.795 720 14.515
32.178 32.178
159.572 159.572
13.650 0 13.650
123.649 0 123.649
59.070 324 59.394
0 530 530
0 4.319 4.319
0 594 594
886.531 6.487 893.018

31-Aek-09

Koéotog "E&oda
TOMOEvTov oloiknong Yvvoro
600 0 600
485.704 0 485.704
37.535 0 37.535
18.329 0 18.329
27.760 0 27.760
205.659 0 205.659
41.000 0 41.000
21.070 0 21.070
67.007 0 67.007
56.502 649 57.151
0 3.291 3.291
0 3.824 3.824
0 2471 2471
961.166 10.235 971.401




‘ AEI®OPIKH AQAEKANHXOY AE

Emotec Owovopkés Kataotdoeis cOpomva pe ta
Aebvn| IIpotuma Xpnpotootkovoputkig Avapopdc
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

18 ®dbpog 16001 paTOG

O\a ta Tood givat og Evpd.

Dbpog xpriong
Avafoiropevog opog (Enp. 13)

XOvolo

31-Aek-10 31-Aek-09
295.621 250.903
10.965 14.731
306.586 265.634

H avafairiopevn @oporoyio vroroyiletar pe BAon Tovg POPOLOYIKOVE GUVTEAEGTEG TOV OvapéveETal va epapuolovTal
0tV 1 Omaitnon Tpoypotomoleitor M M vmoypéwon Toaktomoleital. Ot QOPOAOYIKOl GUVIEAESTEC VLTOAOYLIGLLOV
kaBopilovtar pe Paon tig vopobetikég pubuicelg yia T QOPOAOYID Kl TOVG GVTIGTOLYOVS GUVIEAECTEG TTOL £(OUVV

yvootonombet Kot evepyomomBel trnv nuepounvia tov Icoroyiopov.

O @opog enl TV KePdDOV PO POPOV NG eTOpeing dapépel and 10 Bewpntikd mocsd t0 omoio Ba mpoékvmte av
XPNOLOTOLOVCALLE TOV LEGO OTAOUIKO popoAoYKd cuvtedest TG Etatpeiag, wg e€ng:

Aoylotikd képdn Tpo POpmV

Dopog vroroyopévog e Baom oybovTeg TOmLKoVG
QOPOAOYIKOVG GUVTEAEGTEG Y10 TOL KEPON GTIG
OVTIOTOLYEG YDPES

AvVopopeacelg
Eic6dnpa mov dev vmokettar oe popo

"EE0da mov dgv eKTIMTOVV Y10 POPOAOYIKOVG GKOTOVG
DOpoL TPONYOVUEVAOV XPHCEDV KOL AOTOl POpOL
Aropopd LeTa&d cLVTEAESTI| TPEYOVGOG KO
avaPaAlopevng oporoyiog

"Extaxtn e10popd Kowvmviknig evfvvig

Doporoyio 6TV KATAGTOOT UTOTELECPATOV

19  Aowd £60da / (£€0da)

O\a ta Tood givat og Evpd.

AmoocPéoeig Anpbeic@v entyopnynoewv (Enu. 14)
Aowrd Képdn / (Znpieg)

XOvolro
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31-Aek-10 31-Aek-09

1.177.791 850.371

282.670 212.593

-16.074 0

0 549

12.484 31.165

-19.231 21.327

46.737 0

306.586 265.634
31-Aek-10 31-Aek-09
137.468 120.472
-8.623 -4.918
128.845 115.554
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20  Asitovpyikéc TapElOKEG POg

O\a ta Tood givat og Evpd.

Inpeioon 31-Aek-10 31-Aek-09
Kabopd képdn xpnong 871.205 584.737
Iéov / (ueiov) mpooopuoyés yio:
Dopog E160MUATOC 18 306.586 265.634
Amooféoelg evoopatov & qGuiov tayiov 5 447.117 485.704
AmoocPéoelg emyopnynoemv 14 -137.468 -120.472
"Ecoda toxev 16 -39.978 -5.421
Xpewotikoi TOKOL Kot cuvaen E£0da 16 57.512 166.049
Aowd éc0da -30.522 0
Metaforég ke@araiov Kivnong:
Meimwon / (wbénon) anarricewv 224.196 28.911
Avénon / (neiwon) vroypedoewv (TANV Tparneldv) 57.957 80.524
Avénon / (peiwon) Tpofréyemv 0 2.937
Topelokég pog amé LELTOVPYIKEG dPUGTPLOTTES 1.756.605 1.488.603

21  Evdgyépeves vmoype®oeig
H Etaupeia €xetl evdeydueveg vmoyxpedoelg o oyéon e tpameles, Aoumég £yyvioelg Kot aAAia Bépata Tov TpoKHTTONY
oto mAaiol TG ouvnBovg dpacTNPOTNTAG TNG. A&V OVOUEVETOL VAL TPOKLYOLV OVGLMOELS EMPOPOVOELS OMO TIG

EVOEYOLEVES VTTOYPEMOCELG.

H Etoupeio dev €xel eheyBel poporoyikd yio tnv tpéyovca ypnomn. Exel oynpoaticbel emapkng mpoPieyn kot dev
AVOLEVETOL VO TPOKOWYOLV CNUAVTIKEG EMTALOV EMPAPOVOELS.

22 Xovarhayéc e Etaipeiog pe ovvoedepéva pépn

Agv vapyovv cuVaALaYEG pe cLVOEDENEVD LEPT KOTA TNV YpNon mov EAnEe v 31 Agkeufpiov 2010.

31-Aek-10 31-Aek-09
o) Yrorouta Téhovg pions (ATt oES) 0 5.154
Anautioglg and Aourd cuvdedepévo Lépn 0 5.154
B) ATOTAGELS 06 H1E0V0VVTIKG 6TEAEYN KO péEAN TNG 0 1.984
dwoiknong
v) Advera amé ovvoedepéva pépn
Ynroérouro Tnv 1 Iavovapiov 0 447.202
ATOTANPOUES KATA TV SIEPKELD TG YPNONG 0 -447.202
Ynolrouro otig 31 Askepppiov 0 0
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‘ AEI®OPIKH AQAEKANHXOY AE Etioteg Owovopikég Kataotdoeig coppmva pe to
Aebvn| IIpotuma Xpnpotootkovoputkig Avapopdc
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

23 Aoutég onuEIDOGE

- Agv vrapyovv emidikeg 1 vrd dwartnoio dSPopEs, KaBMG Kot EKKPEUEIG AMTOPAGELS SIKAGTIKAV 1] SLOLTNTIKOV 0pYAvEOV
TIOV EVOEYETAL VO EYOVV CNUAVTIKY ETIMTMOGN GTNV OWKOVOULIKY KaTtdoTaon 1 Asttovpyio tng Etaipeiog.

- Agv anacyolOnke tpoconikd oty Etapeia katd tig yprioetg 2009 wan 2010,

24  Teyovoto petd v nuepopnvio Iooroyiopov

- Agv VTLAPYOLY YEYOVOTO, LLETOYEVEGTEPO, TNG NUEPOUNVIAG TOV 1GOAOYIGHOV.

Knowod, 28 Maprtiov 2011

O ITPOEAPOX TOY A.X. H YIIEYOYNH
KAI A/NQN ZYMBOYAOZX ENA MEAOS TOY AS O OIKON. A/NTHSE AOTI'IETHPIOY
AGANAZIOXZ K. KATPHX AHMHTPIOZ A. T'EQPTIOX H. BAZIAIKH K.

AAT X-168388 I'PAMMATAZ [AIATZIKAX AASKAAAKH
AAT T-006269 AAT A-721253

AAT X-122517

(41) / (42)



‘ AEI®OPIKH AQAEKANHXOY AE

Emotec Owovopkés Kataotdoeis cOpomva pe ta

Aebvn| IIpotuma Xpnpotootkovoputkig Avapopdc
v ™ xpnon mov Ednée 31 Aekepfpiov 2010

Yrovygeio & mTanpogopiss ypnones amod 1 Iavovapiov émg 31 AekepPpiov 2010

y

AEI®OPIKH AE
AEI®OPIKH AQAEKANHZOY ANONYMH ETAIPEIA

ZTOIXEIA KAl TAHPO®OPIEE THE XPHZHZ amé 01/01/2010 éwg 31/12/2010

Bdoer rou K.N. 2190, Gp6po 135 yia il mou

eTjoIEg WIKES <, nuéVES Kai pn, Kard ra AAMN)

Ta mapakdrw oTolxeia kai TANPOPOpIES, TTOU MPOKUTITOUV ATTG TIS OIKOVOUIKES KATAOTATEIS, OTOXEUOUV O id YEVIKN EVUELWON yia TNV OIKOVOIK KarGaTaon kai Ta arroteAéouara tng eraipeiag AEIPOPIKH AQAEKANHEOY A.E. Zov avayviatn mou
emdnra va aviArioel oAokAnpwyévn eikdva TG oIKovopIkis BEong kai Twv amoTeAeaudrwy g, ouvioToUue va avatpééel atn SiebBuvon SiadikTiou TN ETaipeiag, GTToU avapTwVIal O OIKOVOUIKES KATAOTAOEIS KaBWS Kai n ékBean eAéyxou Tou opKwToU

eAeykri Aoyioth.

ZTOIXEIA ENIXEIPHEHE:

Aieubuvon édpag Eraipeias: EPMOY 25, 145 64, KHPIZIA

Appédia Nopapyia : Nopapyia Abnvwv (Avaroikog Topéag)

AP.M.AE.: 51213/01AT/B/02/263(2009), AOY:®ABE AGHNQN, A®M:999875474

Zuv@ean AioiknTikou ZupBouliou: Ab.Karprig-lNpoedpos & Alvwv ZipBouAog, lwav. Mmoukng-Avrimpoedpog, I.waoidng-Avwy SuuBoulog, A.Mpappardag-2opBouog, M.Zauapds-SupBouAog, S1m.KouAoupoivdpag-2UpBoulog kai I". MAidToikag-

SUpBouAog.
Aieubuvon Aiadiktiou Eraipeiag: www.helector.gr

Huepounvia éykpiang Twv eTHOIWV OIKOVORIKWY KATAOTAOEWY (aTmo Ti§ oTroieg aviAiénkav Ta GUVOTTTIKG oToixeia) : 28/03/2011

Opkwrdg eAeykrig : Mdpiog WaAmgs (AM/ZOEA 38081)
Eheykrikny eraipeia : PRICEWATERHOUSECOOPERS
Tumog ékBeang eAéyxou: Me oupQwvn yvwpn

ZTOIXEIA KATAZTAZHZ OIKONOMIKHEZ @EZHZ ZITOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
T00d EKPPAoLEVa O€ EUpw) € TT00G EKPPACEVA OF EUPW €
ENEPIHTIKO 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Evotwpara mdyia oToixeia 6.967.624 7.414.741 KukAog epyaoiwv 1.959.499 1.868.019
AoITTé Un KUKAOQOPOUVTQ TTEPIOUTIOKG OTOIXE 318.751 290.501 Mikté képdn 1.072.967 906.853
ATIQITAOEIG a6 TIEAATEG 169.235 284.412 Képdn mpo gpopwv, XpnHaToBOTIKWYV & ETEVEUTIKGWV aTroTeA. 1.195.326 1.012.172
AorTrét KUKAOQOPOUVTA TIEPIOUTIOKE aTOIXEIR 2.000.700 1.089.575
ZYNOAO ENEPTHTIKOY Képdn mpo popwv 1.177.791 850.371
Meiov @dpol (306.586; 265.634,
1AIA KEQAAAIA & YNIOXPEQSEIE Képdn pETd amrd gopoug 871.205 584.737
ZUYKEVTPWTIKG OUVOAIKA 0080 PETE aTrd POpOUG 871.205 584.737
MeToxiké Kegdhaio 2.400.000 2.400.000
Noitta aToleia 1Biwv kepaAaiwv 2.900.965 2.029.760 Képdn Tpo @opwv, XpHATOBOTIKWY, ETEVOUTIKWV aTroTeA. & CUVOAIKWV
Z0voho I5iwv Kepahaiwv (a) 5.300.965 4.429.760 amooBicEwy 1.642.443 1.497.876
MakpoTrpBeaEG DAVEIOKEG UTIOXPEWTEIG 1.227.546 1.636.729
Emxopnynoeig emevdUoewy Trayiou evepynTikoU 2.044.206 2.181.674 ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN
MpoBAEweIG / AoITéG HAKPOTIPOBETHEG UTIOXPEWOEIG 166.159 153.257 004 ekppacéva o€ eup) €
Bpayutp6Beaueg SavelaKkES UTTOXPEWOEIG 409.182 442.839 Aeiroupyikég ApaaTtnpiéTnTEG 31/12/2010 31/12/2009
Norrég BpaxuTipOBeapEG UTIOXPEWTEIG 308.252 234.970 Képdn 1mpo pépwv 1.177.791 850.371
ZUvoho utroxpewoewv (B) 4.155.345 4.649.469 Aéov / (ugiov) mpooappoyEg yia:
ZYNOAO IAIQN KEDAAAIQN & YMOXPEQZEQN (a) + (B) 9.456.310 9.079.229 ATooBéoeig evowpaTwy & QuAwv Tayiwy 447.117 485.704
AmroTeAéopaTa ETTEVOUTIKNG SpacTnpidTnTag -39.978 -5.421
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN ATooBéoeig emmxopnyioewy -137.468 -120.472
004 EKPPacpéva o€ Eupw) € XpewaTIKoi TéKoI kal ouvagr Egoda 57.512 166.049
31/12/2010 31/12/2009 Noima éo0da -30.522 0
ZUvoho 1Biwv kepaAaiwv évapgng xprioewg (01/01/2010 & 01/01/2009 avrioToixa) 4.429.760 3.845.023 MA¢ov/ugiov TpooappoyEg yia peTaBoAég Aoy. kegaaiou kivnang fi
ZUYKEVTPWTIKG OUVOAIKA €003a ETE aTT6 POPOUG 871.205 584.737 TIOU OXETICOVTal PE TIG AEITOUPYIKEG BPAOTNPIBTNTEG
Z0voho 1Biwv kepaAaiwv Ajgng xpAong (31/12/2010 kar 31/12/2009 avrioToixa) 5.300.965 4.429.760 Meiwaon / (adgnon) amairioewy 224.196 28.911
AUgnon / (ueiwon) uTToXpeWTEWY (TTANV TPOTTESWY) 57.957 83.461
Meiov:
MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ XpewaTikoi T6KoI Kai ouvagn £50da kataBePAnpéva -47.072 -196.638
1. Aev umréipyouv eptrpdypara Bapn eTmi Twv Tayiwv g Etaipeiag. KaraBeBAnpévor popol -258.278 -277.807
2. H Etaipeia éxel eAeyxBei popoAoyik péxpl kai T xprion 2009. 2ZUvolo elopowv amé Aeiroupyikés dpaaTnpiothTes (a) 1.451.255 1.014.158
3. Aev UTIGpYOUV GNPAVTIKES ETTIDIKEG ) UTTO SlaiTnaia dlagopég Tng ETaipeiag, kaBuwg Kai aTopacelg SIKAoTIKWY 1 EmrevBuTikég ApaoTnpIoTATEG
BIQITNTIKWY OPYAVWY TTOU EVBEXETAI VO £XOUV GNUAVTIKN ETTITITWON GTNV OIKOVOUIKK KatdaTaon f Aeitoupyia Tng ETaipeiag. Tokol eloTIpayBévTEG 39.978
4. H Etaipeia amoteAei Buyarpiki ng "HAEKTQP AE", nj omroia ouppeTéxel pe TooooTd 100% OTO PETOXIKO KEQAAQIO SUvoho eI0powv (ekpowv) armo emevBuTKéS SpaaTnpioriTes (B) 39.978
g Etaipeiag. XpnHATOOIKOVORIKEG APUOTNPIOTATEG
5. O oikovopikég kataoTaoeig TG Etaipeiag TepihapBavovtal aTig €Tialeg eVOTIOINUEVEG OIKOVOUIKEG KATAOTATEIG TTOU EgopAiaeig daveiwv -442.839 -1.163.736
KaraptiCel n éppeca (péow g "HAEKTQP AE") untpiki) ng "EAAAKTQP AE" pe €5pa Tnv ABrjva, n) oTroia GUHHETEXE! AngBeioeg eTxopnynoelg 0 714.398
éupeaa pe ToooaTd 80% oTo PETOXIKG KepdAalo Tng ETaipeiag, kal n oTroia EVOWHATWVEI TA OIKOVOUIKG HEyEBN TG SUvoAo ekpowv armo xpnuarodoTikéS OpaaTnPIOTATES (y) -442.839 8
Etaipeiag pe Tn péBodo Tng oAikig evotroinong. KaBapnj atgnon ota Tay G I Ovapa (a)+(B)+(y) 1.048.394 570.241
6. H pn Siavopn pepiopatog Tehei utrd Ty éykpion TG TakTIKAG Mev. ZUVEAEUONG TWV PETOXWV. Tapeiakd S100éa1pa Kai 1008Uvapa évapgng TeEpIdBou ~ 780384  210.143
7. Aev uTrdpyouv ouvahAayEg pe Ta ouvdedepéva TTpog TNV Etaipeia pépn katd Ty évoia Tou AAT 24 . Tapeiakd €oIpa Kl Ovapa ARgng TepIo 1.828.778 7 4

AGHNA 28/03/2011

O Mpdedpog Tou A O ZUpRouAog O Oikov.ANTAG

ABav. K. Katprig
AAT X-168388

Anp. A. Tpauparag
AAT T-006269

Tewpyiog H. MAidTaikag
AAT Al 559981
AP.AA.O.EE. 18360 A' TA=HZ

H YmetBuvn Aoyiotnpiou

BaoiA. Aaokahdkn
AAT X 122517
AP.AA.O.E.E. 9254
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