HAEKTQP AE

EKOEZH AIAXEIPIZHZ XPHZHZ 2007 (01/01-31/12/07)
TOY AIOIKHTIKOY 2YMBOYAIOY THZ
HAEKTQP ANQNYMOZ ETAIPEIA ENEPIFEIAKQN & NMEPIBAAAONTIKQN
E®APMOIrQN

1. ENIZKOMNHZH APAZTHPIOTHTQN

H HAEKTQP AE, AsitoupywvTa¢ ota nAaioia Tou OMIAOY Tng unTpikng tng «EAAHNIKH
TEXNOAOMIKH TEB AE», ota £épya ENEPIEIA & MEPIBAAAON, £xel nyeTIKr napouadia oTnv
EMGda, kal onuavTikr otnyv Kinpo kar Tn Fepyavia. AicupivovTag Tnv dpactnpioTnTa Tne Kal
avalnTwvTac VEEC ayopEC EXEl ONUEPA va eNIOEIEEI ONUAVTIKN TEXVOYVWOia O€ €pya:

e Kataokeung kai Jiaxeipiong  PEow avabecewv OnUooinv  Kal  IDIWTIKWY
(evdeikTika, XYTA "Avw Alocinv, XYTA-®UAG, XYTA-Tayapadwv Oscoalovikng,
XYTA-Maupopaxng ©ecoalovikng, XYTA-AaoiBiou, XYTA-Hpakheiou, XYTA Magou-
Kunpog, BioAoyikd¢ MapaBoUvra-Kunpog, XYTA-Koavng, BioAoyikdg Kuvoupiag,
Movada BioAoyikoU-Os0oalovikng). STOV TOUEQ AUTO KATEXEI NYETIKN BEon PeTa&y
TWV avTaywvioTwv otnv EAAGda n onoia kar avayéveTal va diatnpndei. Baoiya de
pnopei va d1ekdIKNOEl YEPIdIO O OPOEIdN £pya Tou eEWTePIKOU.

e AIGOEONG aNOPPIHHAGTWV Kal  anoBAATWV, CUPNEPINGUBAVOUEVWY  Kal
eMNKIVOUVwV anoPBAnTwv (evOEIKTIKA, ASITOUpyid aAMOTEPPWTNPA VOGOKOUEIAKMDY
anoBANTwV oTnv ATTIKr), Movada enefepyaciac aoTIkKWV anoppIMPaTwy OTo
Osnabrueck-Tepuaviag, culoyn acTIK®V anoppINPaTwv Adpvakac-APPoXwaoTou).
KaB ' 6T opoeidr) épya danotehoUV E€nNiKEVTPO MNAYKOOUIAC EMIXEIPNHATIKOTNTAG
EKTINATAI OTI N TEXVOYVWOIA Mou €Xel anokTnBei kal ouvexwe SleUpUVETAl AMOTEAE
onuavTikd £pddIo yia TNV avanTugn TnE ETAIPEIAC OTO CUYKEKPILMEVO XWPO NoU TwPa
avanTUOOETal Kal oucIaoTIKG anoTeAEl Kal Tnv MpwTApXIKr OTPATnyIKA €mAoyn
avanTu&ng Tng.

e ’'Epya avantuing kai ekpeTraAAguong AME (Povada napaywync NAEKTPIKNG
evepyelac ano PBloagpio ota Avw Aldoia, pJovada napaywyns NAEKTPIKAG EVEPYEIAC
ano PBioaépio  oTn Oeooalovikn, avantuén aiohikoU ndpkou oOTn NEPIPEPEID
Awdekavroou, aITAOEIG avanTuing dioAIKWV Kal QWTOROATAIKWV ndpkwv). H
avantuén Twv €pywv  auTov dnoteAolv enionc Bacikr €nevOUTIKA €miAoyr,
AapBavovTac undwn Ta avanTugiaka KivnTpa nou ioXUouV.

H Asitoupyia kali n avantuén Tng etaipeiag dev eival TOOO OIAKPITH) OTIC NAPANAVW TPEIG
KaTnyopieC 000 OUVEPYATIKA Kal aAAnAo-cupnAnp®uevn, kal KABs gopd npayuaTonolsital
MEOW KATAAANAWV KATA MEPINTWON ETAIPIKWY OXNUATWV OTA onoia n €raipsia diatnpei Tov
£Aeyxo kal Tn diaxeipion. MNa To Adyo auTo n ouvoAikr] dpacn Kal avanTuEn TnG anoTunwveTal
KaAUTEPA HEOW TWV EVOMOINUEVWY OIKOVOUIKWOV TNG HEYEBWV.



2. TETONOTA - ANOTEAEZMATA TOY ETOYZ 2007

FEFONOTA

e Méoa oTn Xpovid nou népace e€ehicoeTal n kataokeun Twv XYTA Avw Aodiwv,
Maupopaxnc-@sooalovikng, PYAHZ B1, Tayapadwv-Osooalovikng, Zapou, Aruvou,
AaaoiBiou kar HpakAeiou.

e H eTaipeia avadeixbnke avadoyoc kai ndn civar ev eEeNEEl 01 EpyacieC KATAOKEUNC TOU
gpyou «KATASKEYH KYTTAPQN B2-B3-B5-B6 B ®ASHS 29" XYTA AYTIKHZ ATTIKHZ
3TH OEXH ZKAAIZTHPI TOY AHMOY ®YAHZ» npolUnoloyiopoU 17.4ek.€, Onwg
eniong kai Tou €pyou «KATAZKEYH A ®AZHZ 2°Y XYTA AYTIKHS ATTIKHZ XTH ©EZH
SKAAIZTHPI TOY AHMOY OYAHZ» péow KolvompakTikoU oxnuato¢ K= TOMH
ABETE(78.25%)- HAEKTQP AE(21.75%) npoinoAoyiopol 40.6¢k.€.

e H eraipeia w¢ avadoxoC HECw KolvonpakTikoU oXnuato¢ K= AAMAA TEXNIKH
AE(72.727%)-HAEKTQP AE(27.273%) unéypaye Tnv oUUPAcn €KTEAEONG TOU VEOU
XYTA-T'pappatikoU npoUnoAoyiopou 17.7¢k.€.

e =eKivnoav Ol £pYACIEC EKTEAEONC TOU £pyou «MEAETH KATAZKEYH KAI AEITOYPIIA
EMKATAZTAZEQN EMEZEPTAZIA> KAI AIAGE>XHX AMNOPPIMMATQN EMAPXIQN
NAPNAKAZ-AMMOXQ>TOY» OTO Onoio n €TAIpEid CUPHETEXEI HECW KOIVOMPAKTIKOU
oxnHaTog K= HAEKTQP AE(45%)-EAAHNIKH TEXNOAOMIKH TEB(20%) AE-CYBARCO
LTD(35%), npoUnoAoyiopoU KaTaokeung kai Aeiroupyiag 135¢ek.£.

e Zekivnoe PEOa OTO £TOC N NAPOXI UNNPECIWV JIAXEIPIoNG ENIKIVOUVWY VOGOKOHEIQKWY
anoBAATWV PECW Tou avadoxou KoIVOMPakTikoU oxnuatog K= HAEKTQP AE(60%)-
APZH AE(20%) MANTEXNIKH AE(20%). H ev Adyw oUpBacn pe Tov ESAKNA Tne
AeIToupyiac Tou anoTepPWTAPA VOCOKOUEIOKWY anoppPINUATWY €ival ENTAETNG HE
dlkaiwpa napdTaong yia dUo akoun £Tn, To Tiunua BaoileTal oe NocdTNTEC GUANOYNG
VOOOKOWEIGK®Y anoBANTwY, Kal GUVOAIKA ONwC €DEIEAV TA OIKOVOUIKG OTOIXEIQ and To
npwTo £10G¢ (£000a 6.0ek.€, KEPON nNpo QOpwv 1.2¢ek.€) ekmiydtar om Ba eival
I010ITEPA ENWPEANC.

e >T0 TOMEa TwV AME, AsiToupynos kaB' OAn Tn diApKela Tou £TOUC XwpPic NpoPAnuaTa
n 1010KTNTN povada oupnapaywyng NAEKTPIKNAG evEpyelac ano Ploagpio 1I0xUog 5SMW,
oTn nepioxn Tayapadwv Osooalovikn.

e Méow TNG BuyaTpikng Tng «AEIOOPIKH AE» (OUMUETEXEI pE MOOOCOTO 99.5%),
AeiToupyoUv kal Ta Tpia aloAikd ndpka oTi¢ viiooug Podo, Kw kal MATHo GUVOAIKAG
IoxUo¢ 7.8MW, ev@ €eykpiBnkKe npoc eniXoprynon HE OUVOAIKO npoUnoAoyiouo
1.65¢K.€ n kaTaokeur) Tou aloAikoU napkou otn KaAupvo ioxuoc 1.8MW, yia To onoio
£xouv AnQBei OAec oI anapaiTnTeg adeiec. QoTO00 AOYW XPOVIKAC EMIPNKUVONG Tou
XpOVoU napadoonG TwV AVEUOYEVVNTPIWV and TOV KATAOKEUAOTIKO EEVO 0iko N
ulonoinon yeraTibeTal yia To 2009.

e Méow eniong TNg OuyaTpikng Tng «BEAA AE» (QUUMETEXEI HE MooooTd 50%),
AeIToupyei 0 oTaBuoOC Napaywync evepyeiac and BIoagpio OUVOAIKNG 1oxUoC 23MW, pe
NANPEC TO OIKTUO CWANVWOEWV GVTANONG Tou Plodgpiou. Avapeveral n nARpng
anoppo®nNON TNG UMOASINOYEVNC EMIXOPHYNONG TNG €nEvOUONG EMEKTACNG TOU
oTaduol.

e Katatébnkav npoc Tnv PAE (PuBuioTikry Apxn Evépyeiac) aitioeic andokTnong
napaywync adeiac napaywync NAEKTPIKNG evépyelac and Tnv eTaipeia kar anod
BUYATPIKEG TNG ETAIPEIEG :

-And Tnv eTaipeia yia TNV xoprynon adeiac napaywync EVEPYEIQG KEVTPIKNG Hovadag
oupnapaywync 39.8MW n onoia TeAei unod kpion.

-And Tnv «<ENEPMEA AE» yia Tnv xoprnynon 4adeiag napaywyng evepyeiag Kevrpikng
Movadag Zupnapaywyng HAekTpIknG Evépyeiac kal Ogpuotnrac (KMZHE®), 22.0MW n
onoia TeAei unod kpion.

-And Tnv «AEI®GOPIKH KOYNOY» yia Tnv Xopriynon adeiag napaywync eVEPyeiac ano
aioNiko duvapiko 105.8MW n onoia TeAei und kpion.

-And Tnv «AEI®OPIKH KOYNOQY» eniong yia Tnv Xoprnynon adeiac napaywyng anod
NAIako duvapikd (pwToBaATaikd) 7.372MW ) onoia TeAei unod Kpion.



ANOTEAEZMATA — OIKONOMIKA MEFEGH

To €1o¢ nou népace (2007), NEuNTO £TOC dPACTNPIOTNTAC TNG £TAIpEiac, ATav napaywylko. H
NPAYMATIK Kal OAOKANPWHEVN OIKOVOMIKI EIKOVA Kal avAAuoT anoTun®VeTal 0Td vVOroInuéva
OIKOVOUIKG HeyEBn napd oTa PeyéBn TnG €TalpeiaC w¢ WNTPIKAG. Baoikoi Adyol nou
ouvnyopouv og auTo ivar:

MoAAG dnuooia épya oTnv EANGGa exTeAoUvVTal HECW KOIVOMPAKTIKWY OXNUATWY OTa
onoia PBePaiwg CUUMETEXEI N e€Talpeia, aAd dev anoTunwvovtal w¢ €ooda and
EKTEAEON OE QUTHV.

Yndpyxouv docoAnyiec MPETAEU TwV ETAIPEIWV TOU OWIAOU, MOU HOVO HETA TNV
analolpr) Toug o€ evonoinuévn Baon, anodidouv Tn NPAYUATIK] OIKOVOUIKI €IKOVA.
Ka®' o1 n ulonoinan enevOUTIK®V £pywv YiveTal anod dIapopeTIKa ETAIPIKA OXNUATA
HE OIAPOPETIKN XPpNUATodOoTIKN dlapBpwon (emdoTNnOeIC, dAveia), N KEPAAAIOUXIKN
oUvBeon Kal ol €V YEVEI XPNMATOOIKOVOMIKEC OpacTNnPIOTNTEG ANOTUNWvVOvVTal opBa
HOVO OTa evonoinuéva PeyEnn.

lMa Toug napanavw Adyoug

O KUKAOG epyacinv eppavifeTal onuavTika auEnuevog Tooo oe eninedo eTaipeiag and
16.9¢k.€ o€ 32.7¢k.€, OG0 Kal O evonoinuevn Baon and 59.3¢k.€ os 74.8¢k.€.

Ta k€pdn npo eopwv (EBT) ot eninedo eTaipeiac epgavidovral au&nuéva anod 3.6ek.€
oe 11.2¢ek.€, evw) o€ evonoinuévn Baon au&ndnkav anod 5.6ek.€ o 17.6¢k.€.

Ta képdn npo @oOpwv, TOKWv Kal anooBécewv (EBITDA), ot eninedo eTaipeiag
epgavifovrar auénuéva and 4.5ek.€ ot 12.3ek.€, evw Ot evonoinuévn Baon
au&ndnkav ano 9.3ek.€ o 22.9¢k.€.

Ta idla kepdhala TnG eTaipeiac, ouvénela TNG auEnuevng kepdogopiag kal Tng
NOAITIKAG KN dlavoung Hepiopatog (Tehei und Tnv éykpion Tng IN.Z.), au&nenkav ano
19.2ek.€ 0c 25.8ek.€ o0t eninedo eTaipeiac kar and 29.3sk.€ ot 40.7¢ek.€ Ot
evornoinuévn paon.

Aev undapxouv PBpaxunpdBsopa ddveld ot £Minedo WNTPIKAC ETAIPEIAC EVW OF
evonoinuevn Baon au&nénkav and 3.2ek.€ oc 4.9ek.€, kAl UYEPOC TOUG AMOTEAE
XpNUaTodoTNON €vavTl  EMIXOPNYNoNG E€nevOUTIKWV OXediwv  mou  uhonololv
BuyaTpikéc eTalpeiec. O pakponpoBeopog Pelwbnke anod 16.7¢k.€ os 15.3ek.€, apopd
kata kUpio Aoyo daveiopd uhonoinong enevoloswv BuyaTpikwy, n de €EunnpéTnon
Twv daveiwv YiveTal npoypaypaTioyéva Kal anpdokonTa.

O! TAUEIaKES POEC and ASITOUPYIKEC dpaaTNnPIOTNTEG, TOOO OF €NiNedo PNTPIKAG 000
Kal og evonoinuévn Baon frav BeTIKEC, 6.3ek.€ Kal 8.6ek.€ avTioTOIXa, EVW OE €EENIEN
BpiokeTal kal n uhonoinan Twv enevOUCEwWV Tou OpiAoU (eKpoEG 4.4ek. oTo 2007).
AgikTEC anodOTIKOTNTAG KAl XPNHATOOIKOVOUIKNG d1dapBpwonc :

MHTPIKH ENOMNOIHMENA

2006 2007 2006 2007

KEPAH NMPO ®OPQN / EXOAA  21.4%  34.2% 9.4% 23.5%
EBITDA / EZ0AA 26.3%  37.6% 15.7%  30.7%
EBIT / EZOAA 21.4%  33.3% 10.9%  24.8%
LK. / KEOANAIA 60.3%  48.7% 33.7%  34.5%
INTEREST COVER RATIO * * 7.23 18.84

(* o€ eningdo PNTPIKAC dev UNAPXEl KOOTOC davelopou AOyw navreAouc EAAEIWNG
Xprong daveiwv)

FEFONOTA META TIZ 31.12.2007

Koivonoinenke n £kBeaon €Aéyxou TwV VOUIYA OXNUATIOMEVWV  APOPOAOYNTWY
anoBeuaTikwV MNponyoUHEVwY XPOVWY, Yid Td Onoid woTooo AOyw UOTEPNG



avayvwpiong acupBaTtoTnTag Tou EAAnvikoU Nopou pe To Beopikd MAdiclo TNng
Eupwnaikng 'Evwong, kataAloyiodBnkav @opol noool 1.06ek.€ . H eTaipeia éxel
oxnuariosl OXeTIK NPOBAewn yia To nocd auté n onoia €xel BapUvel Ta
anoteAéopara Tou €Toug 2007.

Suhewvnenke n €€ayopd Tou nocootoU 10% Tng eraipsiac «MANTEXNIKH AEs»
otnv eraipeia «AMNOTED®PQTHPAX AE» évavti Tou noocoUu Twv 30,000€. Me Tn
oupQwvia autn To NocgooTo TNne ETaipsiag otnv «ANOTEOPQTHPAS AE» au&averal
ano 60% og 70%.

Ynoypdpenke n véa oUPBaon ekTéleonG Tou £pyou «Kataokeury XYTA OnBag 2™
dlaxelpIoTIKNG evoTnTag NopoU BolwTiag kal €pya anokataoTacng UQICTAWEVOU
XAA», npoUnoloylopoU 5.4¢€k.€.

Eival npoc unoypagr evroC TwV MPOCEXWV NUEPWV HETA and NPOOKANCH MpPog
unoypaqgn ol VEEC CUUPBATEIC EKTEAEONC TWV EPYWV:

1. «Kataokeur) aywyou UOpeuonc nou Oa peTagépel To OIUMOPEVO VEPO and T
OeEapevn vepou aTa OIvOpuUTA aToVv OIKIOHO AnAeai», npoUnoAoyioyou 1.0ek.€.

2. «Kataokeun) XYTA Anuou AsBadiéwv B’ ¢daon 1" diaxeipioTikng evotnTac Nopou
BoiwTiag», npoUnoAoyiopoU 1.9¢k.€.

Twv onoiwv n ETaipeia kaTéaTn avadoxocg,

Kal n oUuBacn di1G unokaTaoTaong avaddxou Tou €pyou «Kartaokeur] KAsioToU
KoAupBntnpiou TUnou K1 ato Afuo AsBadswvs» npolnoloyiopoU 1.9¢ek.€.

3. MEAAONTIKEZ APAZEIZ — EKTIMHZEIZ

MPOONTIKEZ

H nyeTikr B€on Tng eTaipeiac oTnv EANGda o nepIBAMOVTIKG £pya O£ ouUVOUAOHO
HE TN MNPONYUEVN EPAPUOCHEVN TEXVOAOYid OTO TOWEQ OAOKANPWMEVNG BIAXEIPIONG
anoppIYMATWY, anoTEAOUV  OUYKPITIKO MAEOVEKTNUA TNG E€TalpeEiac  yia  va
NPWTAYWVIOTNOEI 0TA OXETIKA €pya UMODOWAC MOU avapeéveral va uhonoinBolv Ta
ENOMEVA XPOVIA PECW ANUOCINV AlaywVIOP®Y 1/Kal IDIWTIKOV ENEVOUCEWY OTO TOMEA
auTo. H Baoikr popgr) diaxeipionG anoppItPaTwy YECW KaTaokeunc XYTA, oUh@wva
Kal JE TIC eniBoAEC TNG Eupwnaikng 'Evwang, odeUel Mpo To TEAOC TNG. TNV UIOBETNON
VEWV OAOKANPWUEVOV AUCEWV dIaXEIpIONS TwV anoppIYKATWY N €Talpeia sival £Toiun
va NpooPEPEl AUCEIG HECW OAOKANPWHEVWV EMIXEIPNMATIKWV OXEDIWV EITE WC 101WTNG
€iTE YEOW OUPNPAEEWV.

H nyeTik B£0n Tng eTaipeiac PEow TnG dlekdiKNONG Kal avaAnwng vEwv AnUOCInV
gpywv (XYTA, Bioloyikoi kaBapiopoi) ekTiydrar oTi 6a diatnpnBesi. Ta €pya autd
anotehoUv BeBaiwg Baoikn eniAoyr| kad ' OTI HEOw ToU WnxaviopoU uAonoinong &xouv
dnuIoupynBei oIkovopieC WeyEBOUC kal KUpiwG dev NapaTnpeital To (paivouevo Twv
unePBONKWY EKNTMOEWY MOU NApaTnpeiTal ge aAa dnuoaia £pya.

H endpkela kepaAaiwv, kal n duvatoTnTa AvrAnong NEPICOOTEPWV EITE AEITOUPYWVTAG
oTa nAaioia evoc elpwoTou Opilou €iTe and TPITEC NNYEC ONWG N XPNUATIOTNPIAKNA
ayopa n onoia anoTeAei oTpaTnyikn emioyn €ival eniong onuavTikr) NapdpPeTpog kad
OTI 0TNn NAsioYn®ia Ta €pya evolapEPOVTOC TNG ETAIPEIAC €ival EVTACEWG KEPAAiou.



ANTATQNIZTIKOI NAPATONTEZ

e Evm £xel dlapoppwBei €va 1kavd va KIVNTOMoINoel €NeVOUTIKEC NPWTOROUAIEC
BeopIkO NAQICIO yia TNV aQvanTuEn €vePYEIQK®V Kal MEPIBAMOVTIKDY €pywvV OTNnV
EMGOa, dianmioTwvovTal GnNUAvTIKEG KABUOTEPNOEIC OTNV €(apuoyrn Tou. AuTo
opsileTal oe EMNeIYn nopwv XpnUaToddTnong anod Tn NAeupd Tou Anuoaiou, oTn
nAnbwpa airnuaTtwv yia eEacpalion Twv anapaitnTwv adei®v and noANoUC VEOUG
NaikTeg nou Oev £xouv NAvTa KUPIO avTIKEipevo dpacTnpiOTNTAC Ta €V AOyw €pya
Kal Of Napdyovtec mou oxeTilovral Ye TNV TeAkG enmBupnTh dlaudppwon Tng
ayopdag evépyelag otnv EAAada.

e O AvTaywviopoc ekTiydTal OTl Ba evrabei anod eyXWPIOUG KUPIWG VEOUG NAIKTEC.
QOTOOO €eKTIMATAI OTI WEPIKOI and auToUG CUMMEPIPEPOVTAl WG O XWPOG TWV
EVEPYEIOKWV Kal €V YEVEI NEPIBAMOVTIK@OV EPYWV va AMOTEAEI Tr XpUCT| €UKaipia
avanTu&ng, Xwpic va €xouv guneipia n NpoTEPN €NAPN KE Ta £pya auTda.

META TNV QVWOTEPW EMNIOKOMNNON TWV AEITOUPYIKWV KAl XPNUATOOIKOVOUIKWY dpacTnploTHTWV
Kal TIC €ENENYNOEIC WG evTeTAAMJEVN AloiKNon, 0ac KaAoUUE KUplol METOXOI va EYKPIVETE TIG
OikovouIkeG KaTaoTdoelg Tng Xpriong 2007 kai Tnv €kBean Tou AloiknTIkoU ZUPBOUAiou nou
TIG ouvodeUouv Kal va analAa&ete Ta MéEAn Tou AloiknTikoU SUPBOUAIOU aTOMIKA kal To
AlI0IKNTIKO ZUpBoUAIO w¢ aUvoAo, kaBwg kal Tov EAeykTr), ano kabe gublvn yia anolnuiwon
yla Tnv €Taipikn xpnon 2007.

ABrjva 14 Maptiou 2008
lMa 1o AloIKnTIKO ZupBoUAI0

O Mpdedpog Tou A.Z.

Acgwvidag I'. MnopnoAag

BEBAIQZH
BeBaiwveralr OTI n napouca 'EkBean Tou AloiknTIkoU SupBouliou npoc¢ Tnv TakTikn Tevikn
Suvéheuon Twv MeToxwv Tng ETaipiag nou anoteAsital ano névrte (5) oehideg ival auTr nou
avapEPETAl OTO MIOTOMNOINTIKO EAEYXOU NouU Xoprynoa e nuepounvia 09 Iouviou 2008.

ABrva, 9 Iouviou 2008

O OpkwTOC EAEYKTAC AOYIOTNG

e opes

MpdicyouwTepXaoug Kounepg

Avvupog eAeykTiKn ETalpeia

OpkwToi EAEYKTEG AOYIOTEC

A. Knoioiag 268 Mapiog WaATng
152 32 Xahavopi AM Z0OEA 38081



