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Etiow 'Ex0gon Tov Aroikntikov Xoppoviriov
THE HAEKTQP ANONYMOZ ETAIPEIA ENEPTEIAKQN & NMEPIBAAAONTIKQN E®APMOTQN

H HAEKTQP AE, omoteiel Bvyorpikr) tov Opidov «kEAAAKTQP AE» kabmg kot tov Bpoyiova avtov otov
topéa TTIEPIBAAAON & ENEPTEIA. H Etoipeio e€eidkevetat 610 oxedlocpd, KaTaoKeD Kot Agttovpyia £pymv
Sayeipiong amoppippdTov Kot oty Topoyoyn evépyeslag ard amoppippote (Waste — to — Energy)H Ertapeia
Swtnpel nyetkn Béon omv EAAGda oty Kompo evéd mapovoidler onpoavtikn dpoactnpiotnto otn epuavia.

Enpewdveton, Tog N eTopeio péom tov Feppovikdv Ovyarpikadv g Herhof GmbHkow Helector GmbHcatéyst
Sebvig avayvapiopévn texvoyvmoio otov Topéa Sloyelpiong amopplupdtov e amoTéAecpo va dhvatal vo
TPOCPEPEL TANPOS KabeTomompéveg AMGES TOV UTOPOVV VAL IKOVOTOMGOLY Kol TIS IO GUVOETEG AmalTOES Kot
aVAYKEG OTOLTNTIKOV 0yopdVv / TehATdV.

Atevpivovtog v dpactnpldttd g kot avalntovrog véeg ayopés mn Etarpeio €xer péypr onuepa emdeitet
GNULOVTIKT TEYVOYVMOGIO GTOVG TOPOKAT® TOUELS:

o Kotookevng kot Aewtovpyiog  pHOVAd®V  Jlaygiplong  OMOPPUUAT®V KoL OTOPANTOV,
GUUTEPIAAUPAVOLEV®V Kot LOAGLOTIKOV. EvOEtkTIKG avapépovtat To KATmOL

0 Kortaokevny & Aetovpyio povddog emefepyociog AXA  Adpvorkog-AppoyxdoTov EINOLOG
duvapkotntog 215,000t6vav,

0 Kartaokevn, ypnpotodotnon & Aertovpyio povadog emefepyacioc AXA oto Osnabrueck-
Ieppaviag etiotag duvopkotntag 105,000t6vay,

0 Koartaokevy] povadag doyeipiong AXA oto Trier-Teppaviag etiotag duvapkdtntag 215,000
TOVOV,

0 Kartaockevn KAAY oto Afjpo ®uing ko Koporiov etiotag duvapukdmtog 215,000t6vev

0 Asurovpyia tov Epyostaciov Mnyavikng Avaxvkioong (EMA) Ave Aociov,

0  Asrtovpyia 0mOTEPPMTAPU VOGOKOUEWKDOV 0mofANTOV otV ATTIKY)..

o Kotaokeung kot dayeipiong XYTA kot cuvapov épymv. EvésikTikd avopépovtal ta Katwot:

0 Koaraokevny XYTA Avo Awociov

Kartaokeon XYTA-OvArg,
Kartaokeon XYTA-Mavpopdyng ®eccarovikng,
Kotaokeon XYTA Tayopdadmv
Koataokevn XYTA ITagov,
Katoaokevn & Aertovpyio Movada EneEepyacioc Ztpayyiopdtov (MEY) Iaeov,
Kotaokeon & Aettovpyic MEZ Avo Awocimv - Duinge.
Kotaokevy MEZ Tayopddwv
0 Koarackevy MEX Mavpopdymng
e Avamtuéng kot ekpetarievong AIIE. Evégiktikd avoapépovtat to Katmot:

0 Koaraokevn, ypnuatodomon & Aettovpyio povadag CUUTOPay®YNG NAEKTPIKNG eVEPYELNS &
Oeppotmrag a&lomoidvtog Proagpio mpoepyopevo amd touvg XYTA Aveo Awdciov kot Dving
péow g Buyatping etaipioc BEAA AE — Zuvolikn Avvopkomro 23.5 MW § peyokotepn
povéda oty Evpomnn),

0 Koartaokeon, ypnpotodotnon & Aettovpyio HOVASHG CUUTOPOYOYNG NAEKTPIKNAG EVEPYELNG KOL
Oeppotmrag oafonowdviog Proagpio mpogpyduevo and to XYTA Tayopddomv - Zvvolikn
Avvapkotnta 5 MW

0  Avantuén aloMK®V Tapkov cuvolikng duvapkotntag 7.8 MW ot mepipépeta Amdekoviioov
péow g Buyarpicng AEIGOPIKH AQAEKANHXOY AE.

O O O0OO0O0OO0Oo
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[MopdAinia n Etopeio viomolel mAoTiKE Kol €peuvnTIKE TPOYPAUUATO LTO TNV oyido ETS0TOOUEVOV
npoypappdtov g Evporaikig Evoong and ta omoia avolnteiton eumeipio o véeg epaproyég e HEAAOVTIKT
nmpootiBépevn a&ia omd Ty eEEMEN TOVG 08 EMYEPTLOTIKAE GYESLOL.

H Aerrovpyio kot 1 avamtuén g etapeiog 6gv givat TOG0 SOKPLTH GTIG TAPATAVEO KATIYOPIEG, OGO GUVEPYATIKN
Kot OAANAOGUUTANPOVUEVT] Kot KAOE QOpd TPayLOTOTOLEITOL HECH KUTAAANA®V KOTO TEPITTOON ETOUPIKAOV
oYNUaT®V 6T0 omoia 1 gToupeio dStotnpel Tov Edeyyo ko T Stoyeipion. [ to Adyo ovtd 1 GUVOAIKT dpdoT Kot
avATTLEN TG MOTLTTAOVETOL KOADTEPO LECH TV EVOTOUUEVOV OIKOVOULK®VY TNG HEYEODV.

I'ET'ONOTA - AIOTEAEXMATA TOY ETOYX 2011

A.TETONOTA

e Evtd¢ 10V £T00G 0AOKANP®ONKE EMTLYDS 1) KATACKELT TOV KAT®OL Epy@V:

(o]

(0]
0
(0]

Kartaokev) Movogiov Mmovlidvn
Karaokevn XYTA Onfoag
Kartaokevn XYTA ABadetig
Kotaokevn XYTA II

o Evtdg 10V £100G LIEYPAPN GOV 01 KATmO cupfdcelc:

(0]

Tov ®efpovdpio vreypden 1 odpPoocn «Anokatdotacn XYTA Aovpodtng» cuvolikng a&iog
€ 2.5 gkot. (mhéov ®ITA). AvoBétovca Apyn tov épyov eivar m Anpotikny Emyeipnon

"Yépevong loavvivov.

Tov Mdwo vreypaoen oduPfoon v 10 €pyo «Kotaokevn kot Agitovpyic. Tov ZVOTALOTOG
Moyeipiong Owiokdv Amoppipupdtov g Ayiag Ietpodmoing» (KE HAEKTQP AE. —
AKTQP [TAPAXQPHZEIX A.E. — AKTQP A.E.. To Oyog TG cuvolkng enévdvong Eenepva
ta 300 ekat. €, o ypdvog Kotockevng eivar 4 ypovia, cLUTEPAOUPAVOUEVOL KOl TOV
AOLTOVUEVOL YPOVOL 00€1000TNONG KOl SOKIHOOTIKNG Agttovpying, Kot 1 mopoydpnon Oo
Swpkécel 30ypovia.

Tov Tobvio vreypdon péow Tov KowompokTikoy oyfuatoc Helector GmbH — Herhof GmbH
obuPoon katackevng (turnkey) povadag aepdPfrog & avoepofilog ydVELONG GTIV TEPLOYT
Dorpenmg 'eppaviag, cuvoiikod tpovmoroyiopov 5,4 ekart. €.

Tov Iovvio vreypdon n coppacn «Aettovpyic Xdpov Yysovopkng Taeng Amoppypdtov
2ng A.E. TTepipépetog Hreipov» (KE HAEKTQP AE — ZIQPHE A.E.) cvuvohikng aiag € 1.7
gkat. (mAéov OIIA). To épyo mephopPdavel Aertovpyio tov XYTA yia 3 £tn.

Tov Abyovoto vreypden 1 oopPacn «Asttovpyio Xapov Yysrovopkng Tagng Aroppupdtov
3ng Aloyeipiotikig Evotnrag Nopod XoAkidiknig» cuvolkng afiog € 2.3skart. (mhéov OIIA).
To épyo mepihapPavel Aettovpyia tov XYTA yua 5 €.

Tov Asképuppio vreypaen n odufoocn «Construction of Landfill, MBT plant and assocthte
works for County Waste Management Centre "Marisciximorsko - Goranska County»
pHéo®m Tov Kowompaktikov oyxfuatog Consortium Helector — GP KRKvvolikng a&iag € 27.3
exat. To épyo &xet evtoyBei kon ypnuatodoteiton (85%) and npdypaupa IPA g Evponaikig

‘Evoong. To épyo meplopfdvel KOTOOKELT UEAET - KOTOOKELT — SOKILAGTIKTY AgLTovpyia

Movadag Mnyovikng kot Broloywng Emefepyociog Zoppeiwctov Actikdv Amoppuipdtov
(dvvapikdéta 100,000t6vev €mmoime) pe GKOTO TV TAPAY®YY OELTEPOYEVODG KOVGIHOV
(SRF)xabd¢ kot Tov yhpov VYEWOVOUIKAG TAPNG TOV VITOAEILLOTOG.

Tov Askéuppro vreypdon n ovppacn « Constrction of County Waste Management Centre
Mariscina, Primorsko - Goranska County, RepublicGrbatia CCl No 2007HR16IPR001
LEC® TOL KOWOmpakTikoL oyfuatog Consortium Helector — GP KRKvvolkig aiag € 26.7
ekat. To épyo éyet evroyOei kar ypnpatodoteitor (85%) and npodypappa IPA g Evponaikig

‘Evoong. To épyo mepiropfdvel katackevy To épyo mepllapfavel HEAET - KATOUOKELT —

dokyaotikny Aettovpyic Movadag Mnyavikng kot Biokoyumg Emegepyociog Toppektov
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Actikdv Anoppiupdtov (Suvopkdtnte 90,000 1ovev emoimg) pe okomd v mopaymyn
dvetepoyevoig kawoipov (SRF)kabde kot Tov xdpov VYEIOVOUIKNG TOPNG TOV VITOAEILILOTOS.

o Tov OktdPpo N Etarpeio, péow tov kowompakticod oyfuatog JOINT VENTURE CONSTRUCTION
COMPANY CHRISTOPHER D. CONSTANTINIDIS S.A. - HELE@R S.A., avedeiyn mpocwpivog
avadoyog oto £pyo «Design, build and operate a landfill gas recowarg power generation system in the
existing Ghabawi landfill, Amman, Jordanpdbppacn vreypaen tov defpovdpio 2012).

o H etaipio éxel voyplyel copeoVNTIKO amoKAEIGTIKNG cvvepyaciog pe tnv kowonpatio FCC-Serbitzu-
Veolia, n omoia opiotnke avadoyog yio TNV KATAOKELT HOVAdOG dloyeipiong amoppippdtov oto San
Sebastiantg ITomaviag. H ovppetoyn ™mg HAEKTQP agopd 1o koppdtt g Pro&npavons tov
anoppypdTev mov Ha vionooel n Buyatpkn g Herhof Gmbhyue ooppoaon dyoug 10,7¢exar. € ko Ha
givan dvvapkdmrag 205 ymddmv tovev to xpovo. Emiong, n etapeio 0o avoldfet to Tuqpo Lnyovikng
drahoyng g povadag mov akoiovbei petd m Po&npavon aiog 10 ekar. €.

e Télog, n Etarpeia, péom tov xowonpaxtikod oyfuatoc Evoon [poconov HAEKTQP AE — HelesiAE
TPOEMAEYEL 61O Olayoviopd «Merétn, Xpnpatodotnon, Kotaokevn, Zvvipnon kor Aegttovpyia
vrodopdv tov OlokAnpouévov Tvotiuatog Awayeipiong Anoppypdtov (OZAA) Tepipépelog AVTIKAG
Moxkedoviog pe ZAIT»

B. AIIOTEAEEMATA — OIKONOMIKA MET'EGH

Hapd 1 avtifoeg ovvOnkeg omv EAAGSa, 1o 2011 frav ywo v HAEKTQP o biutépmg
EMOIKOSOUNTIKY XPOVIA pE adOENom NG KEPSOPOPIag Kol o€ eMimedo amdOALTOV aplOpUdV OAAL Kol o€
eninedo neplwpiov. Ta owovopkd peyédn tov Opihov kot g Etarpeiog, avalvovior og e€Nc:

e Ta evomompéva écoda Tov Opikov aviAbav ce 82,01 ekat. € peiopévo katd 6.15% ce oyéon pe ta
gvomompéva €coda tov 2010. H peioon ogeidetor kupimg GTOV TEPLOPIGHO TOV KOTOOKELOOTIKOD
avtikeyévov (PAéne peimon xatd 25% mepimov ota £60000 TNG UNTPIKNAGC) YEYOVOS TOVL HEPIKADG
avtiotofpiomke oand v avénon tov KOKAOVL gpyoacidv amd TG dpactnpldtnTeg Sloyeiplong
amopppdTev (Aettovpyieg Lovadwv)

e To omoteléopoto ekpetdAievong o eminedo Opilov aviAbav oe 21,77¢k. €, avénuéva katd 5.8% ce
OYECT HE TEPLOL EVAD TO OVTIOTOLXO AELTOVPYIKO TEPBmPLo KEPSOVG Peltimbnke kal aviibe oe 26,5%
évavtt 23,5% omnv mponyovduevn ypnomn. Avtd oeeiletar otV oLENUEVNG GUVEIGEOPE TV
dpacTNPLOTHTOV SLoelplong AmOPPILUATOY KOl OVOVEDGIL®V TYMV EVEPYELNG GTO. GLVOALKE €500 TOV
Opilov, o1 omoieg £xovv peyorvtepa Teplmpla KEPOOVG EVAVTL KOTAGKEVOGTIKMV £PYMV.

o Ta képdn mpo edpwv Tov Opikov avénbnkav ce oyéon pe v Tponyovuevn xpnon katd 6.5%. Ta
KEPOM mpo opwv g Etaipeiog peidbnkav katd 45%ce oyéon pe v mponyovpevn ypnon. H peioon
o¢ eninedo Etaipeiog opeiletar katd kOPlo AOYO GTOV TEPIOPIGUO TOV KOTUCKEVUGTIKOD OVTIKEWUEVOL
eved vrevBopiletar 6t 0 10 KEPOT o€ eminedo Etaupeiog 1o 2010 ¢eiyav avéndei Aoym t@v pn tov un
gmavolappavopevov képdovg (oe emimedo Opidov) moocov € 1.048.722mov mpoékvye Adyw Trg
mapaitnong tov owoidpatog ovppetoyng HAEKTQP AE oty odénorn petoywkod KepoAaiov g
ENEPMEA AE.

e  Ta kaBopd képdN xpriong Tov Opitov avirbov og Evpd 16.074.423 (2009%vpd 12.409.453kat tng
Etapeiog og 4.131.114 (2009:Evpd 5.138.868). Inueidvetar mog katd T ypion 2010 1o
amoteréopato tov Opidov eiyov emPapuvbei pe Evpd 2.285.166cat tng Etopeiog pe Evpd 1.455.759
AOY® emPOANG TG EKTAKTNG EI0POPES KOWVMVIKTG VOVVIG.

e Ta o xkepdiora g Etarpeiog, cuvéneia g kepdopopilog Kot TG TOATIKNG Un dtovopng pepicpotog
(n omoia teAel vid TV Eykpion g Fevikng Tuvédlevong twv Metdyov), avénonkav omd 53,67¢k. € o
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XpNUOTOOUKOVOLLKAG AVOQOPAS
v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

57,8Gk. €. Ta 6w xepdrato tov Opikov (s€opdvtog t0 T0cd MOV AVOAOYEL OTIC UN EAEYYOVOES
ovupeToyég) avénbnkay omd 70,89¢k. € cg 85,08k. €.

O Bpayvrpdbeopoc tpomelicds davelopdc og evomompévn Paon peiodnie and 8,63¢ex. € ce 4.665¢k. €
K0l GTO GUVOAO TOV OMOTEAEITOL OO TIG OOGELG TOV eMOUEVOV 12 pnvdv Tov pakpompobecumy daveinv
OV £YOLV CLVAWEL EMPEPOVS BuyoTpiKég Yoo TV e&UMNPETNON TOV ETEVOVTIKOV TOVG oYediv. O
pakponpobecpog tpamelikog davelopog emiong peiodnke and 20,52 k. € oe 17,02 ex. €, Ady® g
ATOTAN POUNG TOV TAKTAOV 00GE®V davelmv Tov iyav cuvaebel Yo TV VAOTOINGCT EXEVOVLTIKOV oYedimV
Bvyatpicmv.

O kaBapdg davelspds tov Opikov katd v 31.12.2011kor 31.12.2010tapovotdleTol avaALTIKG GTOV
axoAovbo Tivaka:

Evomompéva Xroryeia

31-Aek-11 31Aek-10
YHVOAO SAVEIOKDV VITOYPEDCEMY 21.680.549 29.153.445
Meiov: Topelokd d1a0écipLa Kot 160d0VaLe -30.852.465 -28.087.640
KaOapéc daverakég vroypenoelg -9.171.917 1.065.805
2vvolro Idiov Keparaimv 94.560.927 78.790.224
2vvoro Keporaiov 85.389.010 79.856.029
AglkTNG KEQUAULOKTG poyrevong - 1,33%

O vroloyiopodg tov deiktn keeoialokng poyAevong v 31.12.20116ev €yxetl epappoyn kabmg o Opthog
dwbéter kabapd dabéoa. O deiktng avtdg vroloyiletal g o aniiko tov kKabapov davelopod (Mo,
GUVOMKES pakpompdBeopes Kot Ppayvmpdbecpec vioypedoelg mpog tpdaneles peiov tapelokd dabéoyia
KOl 1603VVOUQ) TPOG TO GUVOAO T®V KePoAaiov (Tot, cuvolo kabapnig Béong mhéov kabapdg davelopdc).

H peiwon tov deiktn poyrevong katd ) xpnon 2011 ogpeideton kupiog oty peimon Tov davelokdv
vroypedoe®v Tov Opidov kabmg kot ot Peitioon g kabaprg tov BEomng.

O1 kaBopég Tapelokég poég and Aettovpykég dpactnprotes o eninedo puntpikng avibav o 1.52¢k. €
(s10p0éc) evd og evomomuévn Baorn avirbav og 10.98¢x. € (E1opoéc). I to 201010 avrictorya mocd
Nrav — 2.43ex. € (xpon) yio tnv Mntpkr kon 13.05¢x. €yia tov Opuiro.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

I'ETONOTA META TIX 31.12.2011

o Tov ®efpovdipro 20121 Etapeio vraéypaye, péow tov kowompaktikod oynpatog JOINT VENTURE
CONSTRUCTION COMPANY CHRISTOPHER D. CONSTANTINIDIS.A. - HELECTOR S.A,,
ocOuPaon avagopkd pe to épyo «Design, build and operate a landfill gas recovaerg power generation
system in the existing Ghabawi landfill, Amman;dhm»

¢ H Eraeio kotédece mpoopopés yia ta katwbt Epya:

0 «Amokordotoon Tov Xdpov AveEéleykng AdBeong Amoppiupdtov (XAAA) oy eropyio
ITapov» —IIpotmoroyiopnog € 7.5ekat. - Avadétovsa Apyr: Yrovpyeio Ecotepikav Kompov

0 dlopoyn vanpeowwv: Emelepyocio TV GOUUEIKTOV OOTIKOV OmOPPIUPAT®V Tov ARpov
Kohapdrtog pe choTpo KOUToGTomoinong v opyavik@v» - [potrmoloyiopog € 2 exat. —
Avafétovca Apyn: Anpog Kolapdrog

0] «Amnokatdotacn tov Xopwv AveEéleyktng Ardbsong Amoppupdtov (XAAA) otig enapyieg
Adpvaxog - Appoydctov» — [Ipovmoroyiopdc € 29.5¢ekar. - AvabBétovca Apyn: Ymovpyeio
Ecwtepikdv Kdnpov

o Emunpoécbeta, n Etaipeia, omd kowov pe v AKTQP Iopaywproeig A.E., katébece aitnon mpoemihoyng
avopopikd pe 1o épyo «OAOKAHPOMENH AIAXEIPIZH AIIOPPIMMATOQON TIEPIOEPEIAX
IMEAOIIONNHXOY ME X.A.L.T.

o Tnv 4" defpovapiov 2012 0 k. ABaviciog Katpfig, Aviimpoedpoc tov Awoikntikod Zvppovliiov kot
AevBovov Zoppovrioc g HAEKTQP vnéfaie v mapaitnon tov amd ) Béon tov o¢ Atevbdvav
XopPovrog kot pérog tov Atotkntikov Zvppoviiov tng Etaipeiog, amd v 0éon tov ¢ dioyelplotig -
exknpoconog tov Kowonpalidv otig onoieg n Etoupeio ocvppetéyet, kabobg kot amd g Buyatpikés
HAEKTQP Kotookevov A.E., ATTOTEQ@PQTHPAX A.E., AEIOGOPIKH KOYNOY A.E., AOAA AE.,
HRO GmbHHAEKTQP Korpov ATA.

e AxoloOBwg o k. ABavaciog Kotprg avtikataotddnke oto Aoikntikd ZupPfovAlo TV KoTOTEP®
ETOPELDV:

0 HAEKTQP A.E. — Bdoet tov and 08-02-2012cor 14-02020120mo@dcenv A.Z. Atevfovev
YouPovrog g HAEKTQP A.E. opiotke o IIp6edpog tov Atokntikod ZupfovAiov K.
Mmnoumorag Aswvidag.

0 AEI®OPIKH AQAEKANHZOY A.E. — Bdoet g and 10-02-2012andépoong g EI'E tov
petoymv g Etapeiog yio v exhoyn véav pehdv AX kot g and 10-02-20120md6¢paong tov
véov AX vy v ovykpdtmon avtod oe capa, véog [Ipdedpog tov AX g Etarpeiog kot
AtevBovov ZopuBoviog opiotnke o K. Mrounoro Aswvidog

0 HAEKTQP KATAXKEYQON AE — Bdost g and 10/2/2012 andgoong AX yioo v
avocLYKPOTNON TOV o8 omdpa véog [Ipoedpog tov A.X. & Aevfovev ZopPovAiog g Toipeiog
opiotnke 0 K. Maopumorag Aewvidag

0 BEAA A.E. —Bdoet g ond 10-02-20120m6¢paong g EI'E tov petdyov g Etapeiog mepi
eKhOYNg VE@V peAdv AX kot g and 10-02-2012and6paong tov AX mepi cvykpdtmong oe
copa véog [Ipdedpog tov Atoikntikod Zvpfoviiov opictnke o k. Mroumolag Aswvidag.

0 AIIOTE®PQTHPAX A.E. — Bdoet g and 14-02-20120n6¢poomng g EI'E tov petdymv g
Etapeiog mepi ekhoyng véov peddv AX kot g amd  14-02-2012 amdépaong AL mepi
ouykpoOTNoNG o  ocopa  ovtdv  véog IIpdedpog &  AwevBivov  ZduPovAioc g
AITIOTE®PQTHPAX A .E. opioctnke o kog Mmoumorag Acwmvidog

0 AEI®OPIKH KOYNOY A.E. —Bdoet g ond 05-03-20120n6¢aong g EI'E tav petoymv
g Etaipeiog mepi exhoyng véov peddv AX kon g and 05-03-2012an6pacng tov AX mepi
GLYKPOTNONG 68 oD avTdV vEos IIpdedpog Tov AX g Etarpeiog kot Atevfdvav Zopfovrog
opiotnke 0 K. Mropmora Aemvidog

0 AOAA AE. —Bdoet g and 05-03-2012um6pacng g EI'E tov petdyov g etapeiog mepi
eKhoYNg vEmV peddv AX kat g and 05-03-2012andépacng AX mepi cvykpdTNoNG 6€ COUA
aTOV.

0 Helector GmbH Bdoet g and 17/2/2012cvpuPoratoypapikig tpdéng opicOnke véog Alvav
>oppovrog 0 K. A.Mropmorog.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

0 Helector Recycling Osnabruck Gmifidcer g and 17/2/2012cvpforaioypopikic mpaéng
opioOnke véog Alvov Zoppovrog o kK.A.Mrdumolag.

0 HAEKTQP Kozmpov A. E. dvvauer g and 08-02-20120mdé@acng tov AL g etoupeiog
dropiotnke véog péELog Tov AX o K. Aewvidog Mroumorag.

o Téhog, dvvdaper g and 19-03-2012andé@acng tng [evikng Zvvélevong tov petdy@v NG eTaipeiog
HERHOF GmbHopictnke 6g0tepog Atevbivav Zoppoviog g etarpeiog o k. Aswvidag Mrdumorag o
omoiog ekmpoconel TNV etapeio amd Kooy pe Tov étepo Atgvbhvovia Zopfovio k. ABavdacio Katpn

MEAAONTIKEX APAXEIY — EKTIMHXEIX

A. TTPOOIITIKEZ

Eilada

o Xtnv EMGda kot épa amd v omota mepailovtikn d14eTact, 1| avayK GUVOAKNG OVTILETMTIOTG TOV
0¢patoc dloyeiplong AmopPUIATOV YIVETOL EMTUKTIKOTEPT AOY® TNG EMIKEILEVNG EMBOANG
dvoPdotaytov tpootipwv and v Evponaikt Evoon yia t dtathpnorn Topavouoy youUotepmy.
Tvykekpipéva otig 31/12/201EAnEe 1 katodnkTikn nuepopnvia mov giye dobei and v E.E. oty
EALGSa dote 1 xdpo va cuppopmBel e v owotpr| evpomaiky vopobesio otov topéa g drayeiptong
QTOPPUUATOV, 1| omoia TpoPAémel 6Tt yia kKGBe 100TtOVoULC amoppiupdTmy, TovAdyiotov ot 25 8o, tpénet
va vpiotavtol Kanotag Lopeng enelepyacio mpv TaPOVV VYELOVOUIKEL.

o Katd ocvvénelo avopévetal GOVTORA 1 TPOKNPLEN HeYdA®Y EpymV Sloelplons OTOPPLULAT®V GTNV
ATtk 0ALG Ko oty vadAowtn EALGSa Ta omoia £xovv 101 kabvuotepnoel kKupimg Adym TG duoyepolg
OUKOVOLIKNG KOTACTAONG TG Y MDPAS.

o 'Eyxet dapavel 011 10 TEPIGGOTEPA EK TMV, TPOG TPOKNPVEN, LeYEA®Y Epymv Bo dnpompatnBovy HEGM TOV
vopov 3389/2005vopog ZAIT — Evumpaén Anpociov — Idiwticod Topéa).

o Inueidveral, Tog evog Tov Defpovapiov 20128evepyndnke n A @don Awaywviopot ([Ipoemihoyng)
avoeopikd pe 1o £pyo «OAOKAHPOQMENH ATAXEIPIZEH ATTOPPIMMATOQN ITTEPIOEPEIAY
MEAOITIONNHZOY ME Z.A.LT.» ev® €vtog T0v £TOVG OVOUEVETOL VO, TPOY LA TOTOB0VV avVTIGTOLYES
dwdikaoieg mpoemihoyng yia ta épya Hielag, Xeppav, Avtikng EALadag kabdg ko n mpoknpvén e B
Dhong Tov Aly®VIGHOD 0vapopIKd Le To épyo «Melétr, Xpnuatoddtnon, Kataokevn, Zvvmpnon kot
Agrrovpyio virodopdv Tov OrokAnpmpévov Zvothuatog Awyeipiong Amopppdrov (OZAA)
TTeprpépetag Avtikig Makedoviag pe ZAIT»

o Emmpocherta, mold Oetikn e&EMEN pmopet vo BewpnBel to drapavopevo evdtapépov g Evpomaiknig
Tpanelog Enevodoemv avapopikd pe ) othpién épyav dtayeiptong amopppdtov otnv EALGSa kaBdg
Ko 1 EVToEn TOAGV KpodVv £pyov (apydg kataokevaotikdv) oto Enygipnotoxd Mpdypoppo tov
EZIIA «Ilepipdrdov & Aewpdpog Avamtuén» (ETIIIEPPA).

Eéwtepixo

Yta mhaicwo g eEMoTpe@os avanTuEng TG, Kot oto mAaicta dtapoporoinons g and o EAAnvico
dnpocovopkd kivovvo, 1 Etarpeio €xel otpéyel peyddho pépog g SUVOULKNG TNG OE OyopES TOL
eEOTEPIKOD.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Kvplog ydpog yeoypagikng dpactnplonoinons g Etapeiog sivar ot Baikavikég ydpes, n Pooia, n
Kompog kar m Méon Avatol] O6mov TOpaTNPOLVTOL HEYAAES TPOONTIKEG OAVATTLENG OTOV KAGSO
dwayeiplong amoppyLdT@V.

[Tépav tav épyav oe Pooia, Kpoatia kot lopdavia, ot cuppdoeig tov onoiov vaeypdenoav eviog tov
gtovg, véa pya avapéverol va dnporpatndoiv (Kompog — povadeg dwayeipiong anoppippdtov oe [aeo,
Agvkooia kol Agpesd, Bovkyapio —Movada Awayeipiong Amoppipdrtov SadinataPweio —Néa épya o€
Ayio ITetpodmorn & Mooyo)

>m Ieppavia yiveton eniong mpoondbeia S1e0puVong TV dPAcTNPOTHTOV TOV BuyaTpik®dV, Woitepa o
£pya avaepdflag ydvevong.

Téhog, M embpkelo KePoAoimv Kot 1 SLVATOTNTO AVIANGNG TEPLGGOTEPOV AELTOVPYDVTOG GTA TAUIGLO
evoc evpootov Opidov, eivar emiong onpavtikny mopduetpog kabott ot mAsloyneia ta épya
EVOLOPEPOVTOG TNG eTALPEing elvar evtdoems Kepolaiov.

B. KINAYNOI KAI ABEBAIOTHTEX

H opvnTikn] ¥p1HLOT00IKOVOLUKT] KaTdoTaon oty omoia £xet meptéhBet 1 EAAnvikn owovopio kabvotepel
™V TPOoKNPLEN VEDV EpYmV VD Ta apvNTIKA dedopéva Tov Exovv dtapopendel oto EAANvio tpanelicd
ovoa duoyepaivovy, HETOED GAAMVY, TN ¥PNUATOSOTNOT GUYYXPLATOSOTOVUEVOV £pY®V Kol avEAVOUY
TO YPNLLOTOOKOVOLLKO KOGTOS TOVC.

Emumpocheta, avtidpdoels amd Tic TOmKES KOvmvies Kot Tpoo@uyég oto ZupPovito g Emkparteiog yo
toug XYTA ka1 ta epyoctdota encéepyociog amoppiupdtav etvor Evag peydiog kivouvog yio Tov kKAado
ov umopel va odnynoel oe KoBLOTEPNON INUOTPATNONG Kot VAOTOINGOTG TV £pyV aUT®V, TOG0 GTO
KOUWATL TOV 0popd TNV enelepyacio ToV amopplUudTev, 660 GE aVTO TOV OPOPE GTNV EVEPYELNKT| TOVG
aflomoinon. Emiong, ot ypovoPdpeg dradikacieg £kdoong adeidv kol £yKpiong TePPOALOVIKOV Op@V
OTEAOVV €vay GALO ONUAVTIKO TapdryovTo KaBvueTéEpNon.

YXYNAEAEMENA MEPH

@)

B)

O Ophog eréyyeton omod ™ «KEAAAKTQP A.E.» (gyxateotuévn omnv EALGda), | omoia xatéyel o 80%
TOV HETOYDV NG UNTPIKNG eToupeing. Amd to VOO T0G0oTO 10 15 % TV HETOYDV KATEXEL O TPONV
AevBdvev cdpfovrog tng etarpeiog k. ABavdaciog Katprg kat to 5% tov petoydv katéyet o IIpdedpog &
AevBovev ooppoviog g etarpeiog k. Aswvidog MropmoAag.

O1 KATOTEP® GUVOAAAYEG, APOPOVV CUVOALOYES [LE GLVOEEUEVO LLEPN:

Evorowmmpuéva otorysia Etapikd octorysia

31-Ask-11 31Aek-10 31Asek-11 31Aek-10
MoM6ES ayoddOY Kal VAN PECLOV 11.585.479 16.222.797 17.044.385 20.280.244
THwMoeig mpog Buyatpicég - - 4.326.148 3.843.122
TIwMoeig mpog cuyyeveig 506.603 6.591.775 506.603 6.587.325
THwMoeig Tpog howmd cuvdedepéva uépn 1.071.531 1.215.133 1.071.531 1.246.336
[MoAoelg Tpog kowvompaieg 10.007.345 8.415.889 11.140.103 8.603.461
Ayopég 0ya0AdV KoL DN pECLOV 2.840.068 2.874.941 3.882.470 3.725.547
Ayopég amd Buyotpikéc - - 2.089.027 1.991.694
Ayopéc amd cuyyeveig 1.770 3.941 1.770 3.941
Ayopéc amd Ao cuvdedepéva Hépn 1.813.824 1.754.158 1.791.673 1.729.913
Ayopéc amd kowonpa&ieg 1.024.474 1.116.843 - -
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Apoifég S1EV0VVTIKAV 6TELEYAV KUl PELDV

Y) TG doiknong 685.229 1.867.166 453.589 1.530.036
Evorowmuéva otovyeia Etapwkd otoyeia
31-Agk-11 31Agk-10 31Agk-11 31Agk-10

8) Yméloura téhovg ypnons (ATarti|GEL) 11.635.567 14.555.642 18.625.723 19.563.937
Amortioglg and Bvyotpikég - - 3.404.933 5.383.285
Amoutioglg omd ovyyeveig 5.605.790 6.068.424 5.576.044 6.068.421
Amoutioelg and Aouwd cuvdedepéva Pépn 636.441 1.014.447 595.854 993.009
Amortioeig amd Kowvonpadieg 5.393.336 7.472.771 9.048.892 7.119.222

g) Ymoéhowra téhovg ypnong (Yroyxpedosis) 7.019.917 7.552.509 3.229.407 3.910.791
Ymnoypedoelg tpog uyatpikég - - 355.802 868.200
YmoypedoeLg TPOG GLYYEVEIS 8.026 5.366 7.826 5.366
Ymoypedoelg Tpog Aotmd cuvdedepéva PEpN 1.863.422 2.485.638 1.521.296 2.172.014
Yroypedoelg Kowompalmv 5.148.469 5.061.505 1.344.483 865.211

Anortioelg amd 01Ev0VVTIKAG oTEAEYN KoL
ot1) péln TG dwiknong 46.033 157.376 46.033

Ynoypeoeis Tpog T d1ev0uvTIKG 6TEAEYM
€) ko péin g droiknong 53.284 648.780 53.284

Metd v avoTép® ETIOKOTNON TOV AEITOVPYIKOV KOl YPNHOTOOIKOVOUK®OV dPUCTNPLOTATOV Kol TIG nesnynoElg
®¢ evieToAuévn Awoiknon, cog KoAobpe koptot Métoyot va eykpivete tig Owovopukég Kataotdoeig tng Xpnong
2011 kot Vv ékBeon tov AwoiknTikov ZvpPovAiiov mov TG cvuvodedovv Kot vo. amoAldtete to MEAN Tov
Aroikntikod ZupfovAiov atopkd kot to Alotkntikd Zopfovilo mg cvvoro, kg kot tov Opkmtd EAeykry, and
kG0e evBOVN Yo amolnpimon yio v etonpikn ypron 2011.

Abnva 27 Maptiov 2012

T"a to Avtkntikd Zopfodilo

O IIpdedpog tov A.Z. & Alvov Zoufoviog

Agwvidag I'. Mroumoag
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"Ex0gon EAgyyov AveEaptnrov Opkmtov Eleykti Aoyiot)

IIpog tovg petdyovg g HAEKTQP Avovopog Etapsio Evepyeliokov wor I[epifariloviikav
Epappoyav

"Ex0¢on eni tov Etmpikov ko Evorommpévov Owovopikov Koataotdosov

EMXéyEope T ocvuvnuuéves etaupikég KOl TG EVOMOWUEVEG OWKOVOMKES Kataotdoelg g  Etoupeiog
" HAEKTQP Avaovopog Etapeia Evepyelokadv kot [epifarioviikdv E@appoydv” kat tov Buyatpikdv g, mov
ATOTELOVVTOL OO TNV ETOLPIKT KOL EVOTOMUEVT] KOTAGTAOT Olkovoukng 0éong g 31 Aekepuppiov 2011, tig
ETOPIKES KO EVOTTOMUEVES KATAGTACELS OMOTELEGUATMV YPNOEMG KAl GUVOAKOD E1G0ONLOTOG, LETOPOADY iV
KEPOAQI®V KOl TOUELOKDY POMV TNG YPNOEDS TOL £ANEE TNV Nuepopnvia avti, Kabdg Kot TEPIANYN CNULOVTIKOV
AOYIGTIKGV apYdV Kot LeBOO®V Kol AOITEG EMEENYNLLOTIKEG TAT|POPOPIES.

Ev09vn g Avoiknong ywo tig Etoupikéc ko Evomompéveg Owovopkéc Kataotdoeig

H doiknon eivar veevfuvn yio v KotdpTion Kol EDA0YN TOPOVCINCT) AVTMOV TOV ETUPIKAV KOl EVOTOUUEVOY
OIKOVOUIKMDV KOTAGTACE®Y ovupava, pe to. Atedvn TIpotuma Xpnpoatootkovopknig Avaeopds, 0nmg antd EXouv
viobeBel amd v Evponaikn ‘Evoon, 6mog kot yua exeives T ecmtepicés dukheideg, mov 1 doiknon kabopilet
MG ATOPAITNTEG, MOTE VO KaBioToTon SLUVATA 1] KATAPTIOT ETOUPIKMY KOl EVOTOMUEVOV OTKOVOUIKMY KOTOGTAGEDY
OTOAAYILEVOV OO 0VGLMON avaKkpifela, Tov opeileTon €ite og amdrn gite og AdOog.

Ev00vn tov EAeyktn

H dum pog evbovn eivar vo ex@pdcoovpe yvoun €nl oUTOV TOV ETOIPIKOV KOl EVOTOMUEVOV OKOVOK®OV
KoTaoTAcE®V [ Baomn Tov EAeyyd poc. Atevepynoope tov Eaeyyxd pog oopupava pe ta Aebvi Ipdtona Eréyyov.
Ta mpdTLTO. CVTA ATOLTOVY VO GUUUOPPOVOUACTE LE KAVOVEG deovToloying, KoBmg Kot va oyedialovpe Kot
SlEVEPYOVLLE TOV EAEYXO LE OKOTIO TNV OOKTNGT EVA0YNG OLGPAMONG Yo TO €AV Ol ETOUPIKEG KOl EVOTOUUEVEG
OIKOVOUIKEG KOTUOTAGELG EIVOL AmOALOYILEVEG OO OVOLDOT ovakpiPeLa.

O éleyyog mepthapPdvet T dtevépyeta S1001KAGLOV Y10 TNV OTOKTNGT EAEYKTIKMOV TEKUNPI®V, OXETIKE IE TA TOGH
KOl TIG YVOOTOTOWCELS OTIS ETOUPLKES KO TIG EVOTOUUEVES OIKOVOUIKES KaTaoTdoels. Ot emheyopevesg S10d1Kacieg
Bacifovtar otnv Kpion tov greyktn meptlapfovopévng e eKTinoNs ToV Kvdiveov ouctddous avakpifetag tov
ETOPIKDY KOl EVOTOUNUEVOV OIKOVOUIKDV KOTOOTAGEWV, TOV o@eileTon gite oe andrn eite oe Adboc. Katd ™
SLEVEPYELD AVTOV TOV EKTIUNCEMV KIVOUVOUL, 0 eheyKTg e€etdlel TI ecwTepikég dikAeidec mov oyetilovton pe v
KOTAPTION KOt EDA0YN TOPOVGINCT) TV ETUPIKAOV KOL EVOTOUUEVOV OIKOVOUIKAY KOTOUGTACE®DY TNG ETULPELNG, LE
GKOTO TO GYEOIOOUO EAEYKTIKOV S0OIKAGIDV KOTIAANA®VY Y10, TIG TEPIGTACELS, OAAA Oyl e OKOTO TNV £KQPACT
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YVOUNG €L TNG OMOTEAEGUATIKOTNTOS TOV E0MTEPIKAOV JKAEId®V TG etatpeiag. O éleyyog mephapfdver eniong
v a£10A0YNoN TG KATAAANAOTNTOS TOV AOYIGTIKGOV apy®V kot HeBOdmv mov ypnoytomromonkay Kot Tov €0A0YoL
TOV EKTNCEMV OV &ywvav and TN drolknon, kabdg Kot a&toAdynon G GLVOAKNG TAPOVGINCNG TV ETALPIKMV
KO EVOTOUUEVMY OTKOVOULIK®V KOTOGTAGEWDV.

[Miotedovpe OTL TO. EAEYKTIKG TEKUNPLO TOV EXOVIE CLYKEVTIPMOEL EIVOL ETOPKT Kot KOTOAANAQ Yo Tn Bepedioon
NG EAEYKTIKNG HOG YVAUNG.

I'vopn

Katd ) yvoun pog, ot cuvnupéves eTaipikés Kol EVOTOUILEVEG OIKOVOUKES KOTAGTACELS Tapovuastalovv evloya,
amd kdfe ovouddN dmoym, v owovopky 0éon g Etapeiac © HAEKTQP Avavopog Etoupeion Evepyetakdv
ko [epiporroviikdv Eeoppoydv’ kot tov Ouyatpwcav ovtig katd v 31 Askepppiov 2011 kor
APNHLOTOOIKOVOLIKY] TOVG €MIB00T KOl TIG TOUELONKES TOVG POEC Yot TN XpNomn mov €An&e v muepounvia aut
ooppova pe ta Aebvn TIpotvmo Xpnuotoowovoukng Avagopds, Ommg avtd €xovv vioBenbei amd v
Evponaikm Evoon.

Avogopad emi Adrov Nopkdv ko Kavovietik@dv Ogpdtov

EmoAnBedoape m ocvppavio kol v aviiotoiynon tov mepieyopévou g ExBeong Awyeipiong tov Atokntikod
SvpPovAiov Le TIG GUVNUUEVES ETALPIKEG KO EVOTOUUEVES OIKOVOUIKES KATOOTACELS, GTO TANIGLO TV OPLLOUEVOV
and ta apOpa 43, 108kon 37 tov K.N. 2190/1920.

-

pwc Abfva, 8Tovviov 2012

H Opxotdc Eleyktig Aoyiomg

[paicyovwtepyaovcKovmepg
Avavoun Eieyktucn Etaipeia
A. Knowiag 268, Xaravopt Aéomowva Mapivov

AM XOEA 113 Ap M XOEA 17681
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono

XPNHOTOOKOVOHIKNG AVapopig

v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Koataotaon Owovopikig Ofong

ENEPTHTIKO

Mn kvk o@opodv evepynTIKO
Evoopoata ndya

AvAa TEPLOVGLOKA GTOLYKELDL
Enevdtoeic oe Buyotpkég

Emevdioeig oe ouyyeveig
Enevdvoeic og kowvompa&ieg

AvoBorldpeves poporoyIKES OmALTNGEL
[Tehdteg Ko Aounég amantioelg

Kvkho@opotv evepynTiko
Amobépata

[MeAdtec Ko AouwmE manTiGELg
Tapelokd dtabéoipa kot 16odvvopLo

XOVoro EVEPYNTIKOV

TIATA KEQPAAATA

To10 KEQPGANG, ATOIIONEVD, GTOVG
peTéHOVG

Metoyucd keparato

AmoBeporticd vrép to dptio

Aourd amobeporTicd

Képdn/ (Enwiéc) &g véov

Mn eAEyyOVGEG GUUUETOYES

X0voro WiV KeQuraiwV
YIHOXPEQXEIX

Moaxponp60sopes VTOYPEDCES
Advere Makpompofeopo
AvoBorOpEVEG POPOLOYIKEG
VIOYPEDCELS

IpoPréyeig Arolnpioong Ilpoconikod
Emvopnynoeig

[opbyoya ypnuoatookovopukd epyaieio
Aowmég PaKPOTPOOEGILEG VTTOYPEDCELS
[poPréyerg

Bpayvrpoé0Beopeg vroypemroeig
IMpopnOevtég Ko Aowmég voypedELg
DOpog 1600MUOTOG

Advelo Bpayvrpdbeopio

Mepiopata [Iinpotéa

[poPréyerg

XOVOLO VTTOYPEDCEDV
X0voro WMV KEQUAAIOV KoL
VIOYPEDCEMV

Inpeioon

12
13
14

15
15
16

17

19
20
21
11
18
22

18

17

22

Evorompéva ctorysia

Etapikd otorysia

31-Agk-11 31-Agk-10 31-Aek-11 31-Agk-10
46.547.964 48.901.717 4.912.750 5.693.928
22.224.336 24.007.099 - -
- - 14.453.455 14.586.078
5.872.855 3.413.489 4.546.701 2.376.601
- - 483.283 467.405
1.157.661 1.636.959 - -
305.739 18.530 18.674 18.530
76.108.516 77.977.794 24.414.863 23.142.542
1.069.530 881.803 302.872 562.098
67.050.228 57.491.795 43.231.540 38.491.354
30.852.465 28.087.640 12.924.676 12.674.025
98.972.223 86.461.238 56.459.088 51.727.476
175.080.779 164.439.032 80.873.951 74.870.018
1.476.790 1.476.790 1.476.790 1.476.790
5.216.215 5.216.215 5.216.215 5.216.215
5.846.196 6.095.719 5.585.773 5.585.773
72.539.980 58.098.271 45.,521.833 41.390.719
85.079.181 70.886.995 57.800.611 53.669.497
9.481.746 7.903.229 - -
94.560.927 78.790.224 57.800.611 53.669.497
17.015.069 20.524.484 - -
2.100.342 2.468.579 961.548 1.373.484
259.728 244715 167.735 151.637
16.917.655 15.232.043 4.374.353 1.936.819
1.440.930 1.133.374 - -
584.415 - 584.415 -
2.046.338 1.534.405 362.000 362.000
40.364.477 41.137.600 6.450.051 3.823.940
33.570.524 31.029.088 16.430.358 15.924.172
1.757.798 3.796.756 192.931 1.452.409
4.665.480 8.628.961 - -
16.872 953.667 - -
144.700 102.736 - -
40.155.375 44.,511.208 16.623.289 17.376.581
80.519.852 85.648.808 23.073.340 21.200.521
175.080.779 164.439.032 80.873.951 74.870.018

Ot onuewoels otig oehideg 21 mg 79 anoteAovV avamOGTAGTO LEPOG AVTAOV TOV OIKOVOUIKAV KATAGTAGE®DV.



HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XpNUOTOOUKOVOLLKAG AVOQOPAS

v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

Kotdotaon Anoteleopdtov

HoMesg

Koéo10Gg Toin0évtov
Mewto képdog
"E€oda dudbeong

"E&oda dtoiknong
Ao £60da / (E£0da) expetddlevong
(koBapd)

AmoteléopnoTa EKPETAALEVONG
Képdn / (Znég) omod ovyyeveig
EMYEPNOELS

Képdn / (Znég) omod kowvompadiss kot
OE

Xpnporoowovopkd £coda /(£€oda) -
KkaBapd

Képon mpo eépev
DOpog E1G0MUATOG

KaOBapa képon yprong

Katavepnpéva ot :

[310KTNTEG TNG UNTPIKNG
Mn eAEyYOVGEG GUUUETOYES

Inpsioon

23

23
23

24

25

27

Evomompéva crorysia

Etapwkd otoyysia

12 mjveg ém¢ 12 pnveg ag
31-Ask-11 31-Agk-10 31Asgk-11 31-Agk-10
82.058.690 87.370.803 24.849.279 38.441.032

-563.705.773 -61.227.749 -16.857.261 -25.992.071
28.352.917 26.143.055 7.992.018 12.448.962
-2.191.997 -1.881.379 -3.226.888 -1.571.128
-4.845.778 -5.981.983 -1.682.190 -2.786.933
459.576 2.289.021 -726.010 137.386
21.774.717 20.568.712 2.356.930 8.228.286
328.443 109.906 27.063 -
- - 2.312.246 72.913
-963.025 -840.412 29.655 316.061
21.140.135 19.838.207 4.725.894 8.617.260
-5.065.712 -7.428.754 -594.780 -3.478.391
16.074.423 12.409.453 4.131.114 5.138.868
14.495.906 10.284.885 4.131.114 5.138.868
1.578.517 2.124.568 - -
16.074.423 12.409.453 4.131.114 5.138.868

Ot onpewmdoelg otig oeAideg 21 mg 79 amotelodV avamTOGTACTO HEPOG AVTAOV TV OIKOVOLUK®OV KOTUGTACE®DV.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono

XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011

(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

Koataotaon Zvvomkov Ecodmv

Inpsioon
KaOapa képon yprong
Aourd Xvvorikd ‘Ecoda
AvTIGTA0ION TOUEIKDY PODV 16

Aoutd ovvolkd £6000 ypriong
(x00apa, petd amd eopovg)
XuyKevTPpOTIKG Xvvolkd ‘Ecoda
xpiong

XuyKevTPpOTIKG Xvvolkd ‘Ecoda
APNONG aT0d1d6NEVE GE:

[3okthTES TNG UNTPIKNG
Mn eléyyovoeg GUUUETOYES

Evorowmmpéva otovysia

Etapwkd otoyysia

12 pveg émg 12pves émg
31-Aek-11 31-Agk-10 31Agk-11 31-Agk-10
16.074.423 12.409.453 4.131.114 5.138.868

-307.556 631.142 - -
-307.556 631.142 - -
15.766.879 13.040.595 4.131.114 5.138.868
14.188.362 10.916.027 4.131.114 5.138.868
1.578.517 2.124.568 - -
15.766.879 13.040.595 4.131.114 5.138.868

Ot onpewdoelg otig oedideg 221 éwg 79 amotehobV AvoTOCTOGTO HEPOG QVTMV TMV OIKOVOUIKMV KOTOOTACEMV.
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HAEKTQP A.E.

Emoteg Owovopukég Kataotaoelg ovpewva pe ta Aedvi [pdtoma
XpNUOTOOUKOVOLLKAG AVOQOPAS
v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

Koataotaon Meraporov Idiov Keparaiowv

Evorompéva otoyyeia

Amodidopeva otovg IdrokTiiTes TG pNTPIKIS

Mn Xiovoro
Metopké AmoBepatikod Aouta Amoteléopata eMEyyovoEg 1dicv
Inp.  KeQdroro  vmép To GpTio  omobspaTikd €15 véov XOvolo CUMUETOYES  KEQUAUIOV
1 Iavovapiov 2010 1.476.790 5.216.215 5.307.512 46.876.638  58.877.16896.795  65.273.950
Kabapd képdog ypnong - - - 10.284.885  10.284.885 2.124.568  12.409.453
Aowtd Zvvolkd Ecoda
Metaporn a&iog
Avtiotébpiong
TOHELOKDV PODV 16 - - 631.142 - 631.142 - 631.142
Aourd cvvorikd £60d0
xpfiong (xabapd, petd
a6 gépovg) - - 631.142 - 631.142 - 631.142
ZUYKEVTPOTIKG
Xvvolkd Ecoda
xpnong - - 631.142 10.284.885  10.916.027 2.124.568  135940.
Metagopd ce
AmoOENATIKA 16 - - 157.065 -157.065 - - -
Enintoon aihayng
TOGOGTOV G€ BuyaTpikeg - - - 1.093.812 1.093.812 -618.135 475.677
31 Aekepfpiov 2010 1.476.790 5.216.215 6.095.719 58.098.271  70.886.99%03.229  78.790.224
1 Ievovapiov 2011 1.476.790 5.216.215 6.095.719 58.098.271 88BM95 7.903.229  78.790.224
Kabapd képdog ypnong - - - 14.495.918 14.495.918 1.578.517 16.074.435
Aowtd Zvvolkd Ecoda
Metaforn a&iog
Avtiotdbpong
TOUELOKDV PODV 16 - - -307.556 - -307.556 - -307.556
Aourd cvvolikd £60d0
xpriong (kabopd, petd
amd épovg) - - -307.556 - -307.556 - -307.556
ZUYKEVTPOTIKG
Xvvolka 'Ecoda
xpnons - - -307.556 14.495.918 14.188.362 1.578.517 15876
Metagopd ce
amofepoTicd 16 - - 58.033 -58.033 - - -
Enintoon oAlaymg
mocooTov 6e AOAA - - - 3.826 3.826 - 3.826
31 Aekepfpiov 2011 1.476.790 5.216.215 5.846.196 72.539.980 85.079.181 9.481.746 94.560.927

Ot onuewwoels otig oehideg 2121éwmwg 79 amotehohv avamdoTasTo PHEPOS OVTMV TV OIKOVOUIKADV KOTOGTAGEMY.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Etrapwa otovycio

Metoyiké  AmoOgpoTtikd Aowtd Amoteréopata  Xvolro [dimv

Inp. KeQdAawo  vwép 10 GpTI0  amobspoTikd €15 véov KEQUAXI®V
1 Iavovapiov 2010 1.476.790 5.216.215 5.585.773 36.251.851 538829
KaBapd képdog ypnong - - - 5.138.868 5.138.868
LUYKEVTPOTIKA XUVOMKE
"Ecoda ypiiong - - - 5.138.868 5.138.868
31 Aekepppiov 2010 1.476.790 5.216.215 5.585.773 41.390.719 53.669.497
1 Iavovapiov 2011 1.476.790 5.216.215 5.5685.773 41.390.719 53.669.497
KaBapd képdog ypnong - - - 4.131.114 4.131.114
LUYKEVTPOTIKA XUVOMKE
"Ecoda ypiong - - - 4.131.114 4.131.114
31 Aekepppiov 2011 1.476.790 5.216.215 5.585.773 45.521.833 57.800.611

Ot onuewoels otic oehideg 2121éwmwg 79 amotehohv avamdoTacTo PHEPOG OVTMV TV OIKOVOUIKADV KOTOGTAGEMY.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono

XPNHOTOOKOVOHIKNG AVapopig

v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Kataotaon Taopgwok®v Poov

Tapewokéc poéc amd Aertovpyikég
dpaocTnPLoTNTES
Topelokés poéc amd AelTovpykég

dpactmpromreg

Koatofin0évteg tokot
Korapinbeig dpog eroodnpotog
KaOapéc Tapsrakég poég amd
AerTovpykég dpacTNPOTITES

Topewokéc poéc amd emevovTikég
dpaocTnProTNTES

Ayopéc evompatov nayiov

Ayopéc LAV TEPIOVGLOKMV GTOLYEIMV
HeMoeig eveopatov mayiov
Mepicpara giompoyfévia

Tapewokd dbéoa and e&ayopd
oo Buyatpikadv

Ayopd cuyyEVOV ETALPELDV

Ayopd Kowonpa&iov

Torot mov eompdydnkav

Advewa yopnynBévia oe ovvdedepéva pépn
Kafapéc Taperokig poés amd exevouTikés
dpaocTNPLoTNTEG

Tapgwokés poés 0mwd YpUaTodoTIKES
dpaocTnPLoTNTES

Adveia avalnebévta

Amomtinpoun davelspov

AnopOBeioeg emyyopnynoeig
Mepicpoata aAnpwdévta oe un eAEYXOVGES

GUUUETOYES

KaOopég Taperakés poéc omod
XPNUOTOOOTIKEG OPACTNPLOTNTES

KaBapn} (neioon)/ avénon ote toperoxd
dféona Kol 160dVvapa
Tapelokd d100€o1L0. Kot 160dVVoLL0 OTV

apyf Mg xprong
Topewokd rabécipa Kol 1600VVORO 6TO

TEhog NG ZPioNG

Inpeioon

28

28

21

14

14

Evomompéva crorysia

Etapwkd otovysia

12 pveg $mg 12 pnjveg éwg
31-Agk-11 31-Aek-10 31-Agk-11 31-Aek-10
19.589.240 19.443.787 4.144.990 -715.222
-2.018.772 -1.130.887 -363.003 -204.571
-6.588.734 -5.266.544 -2.266.190 -1.505.812
10.981.734 13.046.356 1.515.797 -2.425.605
-1.651.560 -3.790.178 -40.649 -218.280
-8.545 -5.598.175 -159 -5.619
91.228 184.308 40.008 46.630
40.000 - 936.796 750.000
42.871 -40.000 -704.226 -2.050.516
- 459.483 - 467.000
-2.172.700 -1.448.000 -2.172.500 -1.448.000
- - -15.878 -261.200
1.037.684 640.184 392.658 434.276
-7.500 - -2.522.500 -1.278.376
-2.628.522 -9.592.378 -4.086.450 -3.564.085
1.438.682 7.772.216 - -
-8.911.577 -12.483.840 - -902.497
2.821.304 144.346 2.821.304 144.346
-936.796 -750.000 - -
-5.588.387 -5.317.278 2.821.304 -758.151
2.764.825 -1.863.300 250.651 -6.747.841
28.087.640 29.950.940 12.674.025 19.421.866
30.852.465 28.087.640 12.924.676 12.674.025

O onuewoels otig oehideg 21 mg 79 anoteAovV avamOGTAGTO LEPOG AVTOV TOV OIKOVOUIKAV KATAGTAGE®DV.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

YN UELDOGELS ETL TMV OIKOVOUIKAV KOTUGTAGEMV
1 I'evikég mAnpogopiec

Ot 0KOVOUIKEG KOTOOTAOEG TEpAaufdvouy Tig eToipikég owkovopkég kataotdoeglg g HAEKTQP AE. (n
«Etoupeio») Kol TG EVOTOMUEVEG OIKOVOIKEG Kotaotdoelg g Etaipeiog kot tov Buyatpicdv g (noli o
«Ouhoc»), oo ) yxpion mov éAn&e v 31 AskepPpiov 2011, ooppove pe ta Awbvi TIpdtuma
Xp1patootkovopikig Avagopds («ATTXA»).

O Opthog dpactnpromoteitarl Kupimg 6TOVG KAASOVS TV KOTOCKEVMV e ELPACT & TEPBUAAOVTIKE TEXVIKE £pyal
(XYTA), mg dwyeipiong amoppypdtov kot anofiftov kot g ovantuéng épymv skpetdiievong AITE. O
Ouhog dpaotnpromoteitar otnv EALGda, Bovdyapia, ['eppavia, Zxdma ko Kompo.

H Etapeio £xet cvotobel kot eivor gykateotnpévn oty EAAGSa kot 1 dievbuven g €0pag TG KoL To KEVIPIKG
ypaopeio g givar oty 066 Eppod 25, 145 6K neioud ATTikng.

H Etoipeia omoterel Buyatpikn g etapeiog EAAAKTQP A.E., etonypévng oto XA, 1 onoia katéyet to 80% wg
péroyog g Etaipeiog.

O1 01KOVOLUKES KATAGTAGELS £YKPiONKaV 0md T0 AoiknTikd Zvpfovio otig 27 Maptiov 2012,kot tehodv vd v
éykpion g [T mov Oa mpaypatomombel v 29/6/2012kon givan dwabéoipeg otn diebBvuvon SadikTvov g
Etaupeiog: www.helector.gr

2 2OVOY1] CNRAVTIKOV AOYIGTIKAV TOMTIKAOV

Ot Pacikéc AoyloTikég apyég mov epoppocinkay Kotd 1 ovvtoaln otV TOV OIKOVOUIKAOV KOTUCTAGE®DY
TEPLYPAPOVTAL TOPOKAT®. AVTEG oL apyég €xovv ePapuocbel pe ocvvémewn yuo OAeg TIG mEPLOSOVE TOL
Tapovclalovtat, EKTOG AV OVOPEPETAL SLOPOPETIKA.

21 MLaiclo KATAPTIONG TOV OLKOVOILKADV KOTUGTAGEWDY

Ot mopoVoeg EVOMOMUEVEG KOL ETALPIKEG OIKOVOMIKES Kataotdoelg €govv ocuvtaybel odupova pe ta Aebvn
IMpétona Xpnuatootkovopiknig Avapopds (ATIXA) kot tig Atepunveieg g Emtponnig Aepunveldv tov Aebvav
[potimwv Xpnuatoowovoutking Avapopds, 6mwg £xovv vioBetnfel amd v Evponaikni ‘Eveoon kot AIIXA mov
éyouv ekdobei amd 1o TvuPfovio Awbvav Aoyiotikdv IMpotonwv (ZAAIT). Ot evomomuéves OIKOVOUIKEG
KOTAOTAGEL £yovv cuvtaybel GOUPOVA LLE TOV KAVOVE TOV 1GTOPIKOD KOGTOVG EKTOG OO TO YPTHATOOUKOVOULKA,
otoyeio og gvhoyn aia péow AmOTELEGUATOV (CLUTEPIAAUBOVOUEVOV KOl TOV TOPUYDY®V), TO OToio £xovv
amotiunOei otnv €drhoyn a&ia Tovg.

H obvtaén owovopkov katactdcemv coppova pe to AIIXA omoartel T ¥pnorn AOYIOTIKOV EKTIUAGE®DY KOl
kpiong and v Atoiknon Kot Ty €QupHOYN TV AOYIGTIKOV TOMTIK®V Tov £xovv viobetndei. Ot meployég mov
gumepiéyovv onpovtikd Pabud kpiong M moivmhokotntag, 1 Omov VEOBECES Kol EKTIUAOELG emnpedlovv
GNULOVTIKE TIG OIKOVOUIKES KATAGTAGELS AvVOQEPOVTAL 6TN onpeinon 4.

2.1.1 Xvvépon ApootnproTnrag

Ov owovopkég kotoothoelg ™mg 31 Agkepfpiov 2011 mpoetopdloviar cdpupove pe to Aebviy Ipodtuna
Xpnuatootkovoukng Avaeopdg (ATIXA) kot mapovoidlovv e0Aoya v owovopky 0éon, ta anotedéopata Kot
TG topelkég poég tov Opikov pe Baon v apyn ™G ovveyllopevns dpaotnpOTNToG. QG amOTELEGH TNG
O1KOVOUIKNG Kpiong, &xet onuovpynOel onuavtikn owovopuky ofefatdtnta otig debveic ayopés Kot £101KOTEPA GE
oxéon pe v EAAnvikn owovopio. Metd amd mpooektikn €£€TaoT, KOl ylo. TOVG AOyovg mov e&nyovvial oty
Awyeipion Xpnuatoowovopikod Kwvdovov (onpeimon 3), o Ourog Bswpei ot (0) M mpogtoacioo tmv
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OIKOVOIK®Y KaTooTdoswv ot Bdon g ovveyods dpactnprdotntag dev emnpedletat, (B) to meplovotokd otoryeio
Kot ot Voypedaelg Tov Opilov mapovoidlovial opd ce oyéomn pe Tig AoYIoTIKES apyEg mov epapprolet o Outkhog
Ko (y) €xovv oyedlooTel TPOypappaTa AELTOVPYiag Kot SPAGELG Y10 THV OVTIETOTICT TPOBANUAT®V TOV EVOEYETAL
Vo TPOKOYOLV avapoptkad pe TIg dpactnplotres tov Opilov.

2.2 Néa TpoTVTo, SO1EPUNVEIES KOL TPOTOTOIN G VPIGTANEVOV TPOTVAMV

SVYKEKPIUEVO VEQ TPOTLTO, TPOTOTOWGELS TPOTOTMV Kot dleppnveieg Exovv kdobel, Ta omoia ivorl VITOYPEWTIKA
Y1 AOYIoTIKEG TTEPLOSOVG TTOV EEKIVOUV KaTd TN dépKeLa TG TAPOVGAS Xpnons N petayevéotepa. H ektipnon tov
Opihov oyeTIKd e TNV EMOPOOT OO TV EPAPLOYT AVTAOV TOV VE®V TPOTUI®V, TPOTOTONCENDY KOl SIEPUNVEIDV

mopotifeTol TopaKiT®.

IIpdtuma Kot AlEpUNVEIEC VTTOYPEMTIKEC Y10 TNV TPEYOVGO OIKOVOLLKN YPNon

AATII 24 (Tpomonoinon) «I'VOGTOTOUGELS GUVIESENEVOV HEPDV»

H mopodoa tpomomoinom emiyelpel vo HEIDOEL TIC YVOCTOTOMGEL; TOV GUVUAALAY®OV OVOUESH GE GUVOESEUEVOL
uépn omuociov (government-related entitiexkor vo omocaenvicer v £vvola TOV GUVOESEUEVOD UEPOLC.
SUYKEKPIUEVE, KOTOPYEITAL 1) VIOYPEMON TOV GUVOESEUEVOV UEPDY ONUOGIOV VO YVOGTOTOUGOLV TIG
Aemtopépeleg OAOV TOV GUVOAAAYDV LE TO dNUOGLO Kot pe GAda cuvdedepéva pépn dnpociov, amocapnvilet Kot
OmAOTTOLEL TOV OPIoUO TOV GLVIEEUEVOD HEPOVG Ko EMPAAAEL TN YV@OTOTOINGN OYL HOVO TOV CGYECEMV, TOV
GUVOALOYDV KOL TOV VTOAOIT®V OVALEGO GTO CLVOEdEUEVA LEPT) OALA KOL TOV OEGUEVCEMV TOCO OTIG ETOUPIKES
000 KOl OTLS EVOMOWUEVEG OKOVOIKES Kataotdoels. H tpomonoinon ovt dev €xet enidpaom oTIG OKOVOUIKEG
Kotaotdoelg tov Opilov.

AAII 32 (Tpomomoinon) «Xpnuatooikovoutkd péco: IMapoveioon»

H mapovca tpononoinon napéyetl eneEnynoelg oXETIKA [LE TOV TPOTO LLE TOV OO0 OPICUEVO SIKAMLATO TTPETEL VO,
tagvounBodv. TvyKekpiuéva, SIKOMUOTO, OKUIOUNTO TPOOIPEONS 1 OKOIDOUATE OYOPAs HETOYNG Yo TNV
AmOKTNOT CLUYKEKPILEVOL aplOLOD 18IV GUUUETOYIK®V TITA®V TNG OIKOVOLIKNG OVTOTNTAG Y10, V0. GUYKEKPILEVO
OGO OTOLOVINTOTE VOLUGLOTOG ATOTEAODY GUUUETOYIKOVG TITAOVG EQV 1] OLKOVOULKT OVTOTNTO TPOGPEPEL QLTA TO
SIKOLDUOTO, SIKOLDUOTO TPOAIPEONG 1 SIKAUDUATO OyOPaS UETOYNG OVOAOYIKA o€ OAOLG TOVG VPLOTANUEVOVG
petdyovg g idiag KoTnyopiag TV 18inv, I TapaydyoV, GOUUETOXIKOV TitTAoV. H cuykekpiévn tpotomoinon dev
€)EL EMOPOOT OTIG OIKOVOIKEG KATAGTAGELG ToV OpiAov.

EAAIIXA 19 «Awaypoa@i) Xp1UoTootKoVOHK®V YTOYPEDGEMV LE GOUPETONIKOVS TITAOVS?

H Aepunveio 19 avagépetol 6to AOYIOTIKO XEPIGHO amd TV OIKOVOULKT OVTOTNTO OV €KSIOEL GULUETOYIKOVG
TITAOVG Og VOV TOTOTY, TPOKEWEVOL VO JOKAVOVIOTEL, OAOKANPN 1 &V HEPEL, M0 YXPTLLOTOOIKOVOUIKT|
vroyxpémon. H cuykexpyiévn depunveia dev el eTidpacT) GTIG OIKOVOIKES KoTaoTdoels Tov Opilov.

EAATIXA 14 (Tpomomoinon) «Opwa Ileprovowoxkdv Xroysiov Kabopiopivov IMapoydv, Erdjoto
ATOTOOPEVO ZYNNOTICUEVO KEPALOLO KO 1] OAANAETIOPAGT] TOVS»

Ot tpomonomcels eaproloviol e TEPIOPICUEVEG TEPUTTMOELG OTOV 1) OIKOVOWIKT OVTOTNTO VIOKELTOL GF
EAMOYLOTO OTOLTOVUEVO CYNUOATICHEVO KEPGAOLO Kot TpoPaivel oe TPOwPN KATAPOAN TOV E1I0POPAOV Yo KAAVYM
aUTAOV TOV omontNoe®V. Ol TPOTOTOWCELS AVTEG EMTPENMOVY GE Wi TETOW OIKOVOULKT] OVTOTNTO VO, OVTILETOTIGEL
70 6QEAOG amd o TETO TPOMPN TANPOUN ©¢ Tepovolakd otoiyeio. H depunveio dev £yl epoppoyn otov
Opro.

TpomomOGELS GE TPOTLTO. TOV OTOTEAOVV §VoL TUNLLO. TOV TTPoypluuatoc etnoimv Beitidcsemv yio. To 2010 tov
SAAIT (ZopBodio Aebvadv Aoyiotikdv ITpotdmmy)
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Ol mopoKAT® TPOTOTOWGES TEPLYPAPOLV TIC ONUOVTIKOTEPES GAAOYEC Tov vmewsépyovior ota AIIXA g
ENOKOALOVOO TOV UTOTEAEGUAT®V TOV ETHGIOV TPOYPAUUATOS BeATidoe@y Tov ZAATIT ov dnpooctievtnie tov Mo
2010. Epocov dev avapépetal SLOPOPETIKA, Ol TPOTOMOINOELS OVTEC OEV £YOVV GNUOVIIKY EMMTOON OTIS
OIKOVOUIKEG KOTOOTAGELS TOL Opilov.

AITXA 3 &vvevdrosig Emysipficeov»

O1 tporonooelg Topéyovy emmpdodeteg dEVKPVIcelg oyeTikd pe: (0) CUUPOVIES EVOEXOUEVOL TIUNIOTOS TOV
TPOKVTTOVV OO GUVEVCELS EMYEPNCEDV LE MUEPOUNVIES ATOKTINGTNG MOV TPONYOUVTAL TNG EPUPLOYNS TOV
ATIXA 3 (2008), B) v empétpnon g wn eléyyovoag cuppetoynsg, kot (y) AOyoTiKh OvVIIHETOMION TMOV
cuvolaydv TAnpopng mov Pacifovior oe afieg HETOYOV KOL TOL OMOTEAOLV UEPOG HLOG EMLYELPTLOTIKNG
ouvéveong, ovpmeptiapfavopévov tov emPpaPevcewv mov Pocilovior oe afieg petoxydv kot mov dgv
AVTIKATOOTAONKAY 1] EKOVGL0 OVTIKATOGTAONKOV.

AIIXA 7 Xpnpatookovoukd Méco: I'vootomouiceic»

Ot  tpomomomioelg  mephopfavovy  TOAOTAEG  OlEVKPIVICELS OYETIKA WHE TIC YVOOTOTOMOE, TV
APNULATOOIKOVOUIKADV LECMV.

AAII 1 dlapoveiacn Tov Owovopikdv Kotastdoemv»

H tpomomoinom dievkpwvilel OTL Ol OIKOVOIKEG OVTOTNTEG WUTOPOLV VO TAPOVGLALOVV TNV avAALGT] TOV
GLOTATIKAOV GTOWEIMV TMV AOUTOV GUVOMK®AV EGOOMV €ITE GTNV KATAGTACT LETOPOADV 101V KEPUAQI®V EITE OTIG
ONUELDCELS.

AATII 27 Evomompéveg kan Idwitepeg Owkovopkéc Kataotaosig»

H tpomomoinon dievkpwvilel 6t o tpomomomoelg tov AAIT 21, AATT 28 kor AAIT 31 mov anoppéovv amd v
avabsdpnomn tov AAIT 27 (2008)pénet va epappolovrat HEALOVTIKE.

AATI 34 Evdrapeon XpnpoTootKovopulKi Avogopa»

H tpomonoinon divel peyardtepn £ueaon otig apyés Yv@GTOnoinonG Tov TPEMEL v Qoprolovtal o€ oyEon Ue
ONUOVTIKG YEYOVOTO Kol CUVOALOYES, GUUTEPIMAUPAVOUEVOV TOV HETAPOADY avVOPOPIKA LE ETYETPNOELS OTNV
ooy a&ia, kafdG Kol 6TV AVAYKN EMKALPOTOINGTG TOV GYETIKOV TANPOQOPIDOV OO TNV TO TPOGPAT ETHCLY
£xBeon.

EAAIIXA 13 dIpoypappata IIietéotntos Iehatdv»

H tpomomoinomn dievkpiviel Tnv évvota Tov 6pov «€droyn o&io», 6to TAaiclo TG EmpETpnong g emPpifevong
TOV TPOYPOUUAT®V TIGTOTNTAG TEAATAOV.

IIpotuma kot Atgpunveieg vroypemtikéc amd neptddove mov Egktvovv tnv 1 petd amd 1 Iavovapiov 2012

AIIXA 9 Xpnpotootkovoutkd péca» (@apudleTal 6Tl eTNOIEC AOYIGTIKEC TEPLIdOVE oL EEKIVODV TV 1 UETE
mv 1n lavovapiov 2015)

To AITXA 9 amotehei TNV mTpdTN Ao 610 épyo Tov TAAIT (Zvufoviio Aebvav Aoyiotikdv IIpotdmmv) ya T
avtikotdotoon tov AAIT 39 kot avagépetor oty TaEvOuNoTn Kol EMUETPNON TOV XPTLOTOOIKOVOK®OV
TEPLOVGLOKDOV GTOLYEIMV KoL YPNIOTOOIKOVOUK®OY Vrtoxpedcemv. To ZAAIL otig emdueveg pdoelg tov €pyov Ha
enekteivel 1o AIIXA 9 éto1 dote vo mpootefolv véeg amartnoelg yio v amopgionon g a&log Kot T AoYIoTIKN
avtiotduiong. O Ouihog Ppioketor ot dadikacio ektipnong g enidpacng tov AIIXA 9 oTig 01KOVOUIKEG TOV
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katootdoels. To AITXA 9 dev umopet vo. epappoctei vopitepa and tov Opido 510t dev Exel viobet el and v
Evponaikn ‘Evoon. Mdovo 6tav viofetndei, o Opthog o amopacicet ebv Oa epappocet 1o AIIXA 9 vopitepa ond
v 1 lavovapiov 2015.

AIIXA 13 Empétpnon Evroyng Aiag» (spopudleton otig emoieg Aoyrotikég meptddovg mov EEKvovy Ty 1
petd v 1n lavovapiov 2013)

To AIIXA 13 mopéyet véeg odnyieg oyxetikd pe v empérpnon tng €voAoyng oiog kol TG amapoitnteg
YVooTonomoel. Ot omoITHCELS TOV TPOTVTTOL OEV JELPVLVOLY TN YPNOT TV €OAOY®V alldv OAAE Tapéyovv
SlEVKPIVIGELS YIOL TNV EPOPLOYN TOVG O TEPIMTM®ON TOV M XPNON TOVS EMPAAAETAL VTOYPEMTIKA OO GALO
apotvna. To ATIXA 13 mopéxer akpipn opiopd g €droyng a&ing, KobdG Kot 0dnyieg avapopikd pe Tnv
EMPETPNOT TNG EVAOYNG AELOG KOt TIS OMOPULTNTES YVOGTONTOWGELS, aveEApTNTA o TO TPOTLTO e Pdon To omoio
yiveton yprion Tov ebdoywv agidv. EmmAéov, ol amapaitnteg yvooTomomoelg £xovv dtevpuviel kot kolvmtovy dA
TO TEPLOVCLOKA OTOEI KOl TIG LTOYPEDOELS MOV EMUETPOLVTOL OTNV €0Aoyn afio kot Oyt povo ta
xpnpotootkovopkd. To tpdtumo dev Exetl vioBetnOel aoun amd v Evponaixy Evoon.

EAAIIXA 20 Aomdveg amoydpvoong vaoifpiov opuyeiov Katd to 61dé10 g mapayoyne» (spapudletot
OTIC £TNO1EC AOYIGTIKEC TEPLOSOVE oL Eektvovy TNV N uetd tnv_In Iavovapiov 2013)

Avt 1 diepunveio Tapéyel kKaBodynon yuo T AOYIGTIKOTOINGCT TOV SUTOVAV TNG OTOUAKPVVONG TOV GTEIP®V
vrepkeipevov («amoybpvoon») katd to otddio e mapay®yng evog opuyeiov. Baoel avtig g diepunveiog, ot
UETOAAEVTIKEG OKOVOLIKEG OVTOTNTEG TOAVAOG Vo XPENOTEL VO SaypAYoUY GTO OTOTEAEGHOTO €1 VEOV TIG
€vapEng mg meptddov Tig 01 KEQPOAOLOTOMUEVES SOTAVES OTOYOUVAOOTS TV 0pLYei®V ot omoieg dgv pmopodv va
anodoBovv cg éva avayvopicio cvotatikd evog anobépatog petadlevpatog (“ore body”). H diepunveia éxet
gpapuoyn poévo oe doamdveg vraifpiwv opvyeiov kot Oyl e vIoysw opvyeia 1 oe dpactnpdtres e£OpLENG
meTperaion kol puoikov aepiov. H diepunveia dev éxet vioBe el axoun omd v Evponaixn Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuoroowkovoukd Méca: I'voooTomon|6e1c» - netafifaceis ypnuoTootKovouIK®OY
AEPLOVOLOKAY oToLyeiov (spapudletar yio etiotec hoylotikée meptddovg mov Eskvodv v 1 petd v 1" TovAiov
201

H mapodoa tpomonoincn mapéyel Tig YVOOTOTOMOELS Yo LETOPPACHEVE XPTLOTOOIKOVOLKG TEPIOVGLUKY GTOLYELD
OV OeV £YOVV OmoavVayVOPLoTEL €5 0AoKANPoL KaBMdg Kot Yo HETARIBOCUEV YPNHUATOOIKOVOUIKG TEPIOVGIOKE
oToLElo. Tov €xovv amoavayvepPLoTel €5 oAokApoL oAl yio Ta omoion 0 Ophog €xel ovveylopevn ovaueln.
Mapéyet eniong kaBodNyNomn Yo TNV EPOPLOYT TOV ATULTODUEVOV YVOCGTOTOU|CEMV.

AAII 12 (Tpomomoinon) «@opor £1606Mqnatoc» (eQapudleTon yio eTNo1EC AOYIGTIKEC TTEPLOSOVE TOV EEKIVOVV TNV
N petd my 1" Tavovapiov 2012)

H tpononoinon tov AAIT 12 mapéyet o Tpaktiky néBodo yio. TNV EXUETPTON TOV AVUBOALOUEV®Y POPOLOYIKOV
VIOYPEDCEMV Kol AVABOAAOUEV®DV POPOAOYIKOV TEPIOVGIUKAOV GTOLYEIWMV OTAV EMEVOVTIKA AKIVITO EMUETPOVTOL
pe ) pébodo evroyng a&log cvpewva pe o AAIL 40 «Emevdvoelg oe akivinta». H tpomomoinom avth dev €xet
axoun viobetnOel and v Evponaik Evoon.

AAIl 1 (Tpomomoinon) «Ilapovciccn Owovomkdv Kortastacsov» (epapudletor otng emoieg AOYIOTIKEG
nepddovg mov Eekivolv Ty 1) petd v In lovdiov 2012)

Avt 1 tpomomoinon amottel amd TIG OIKOVOLUIKEG OVTOTNTES VO SL0(@PICOVY TO GTOLXEID TTOL TAPOVSIALOVTOL GTA
AOd cLUVOAIKE €100 OTO. o€ dVO0 Opadeg, pe Pdon To av ovtd 6to péAAOV givar mBavd va petapepbodv ot
amoteAéoparta ypoemg 1 Oxt. H tpomomoinon dev €xel vioBetnOei axopun and v Evponaikny Eveon. O Outkog
e€etalel v enidpaocn Tov TPOTHTOL GTIC OIKOVOUIKEG KOTUOTUGELS.

AAII 19 (Tpomomoinon) «Ilapoyis os Epyolopévouve» (soapudletor otic eTNoleg AOYIGTIKEG TEPIOBOVE TTOV
Eekwvovv v 1 petd v 1n lovovapiov 2013)
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AvTti| 1 TPOTOTOINGT EMPEPEL ONUOVIIKEG OAAAYEG OTNV OVAYVOPLOT KOl EMUETPNOYT TOV KOOTOVG TOV
TPOYPOULATOV KOBOPIGUEV®V TOPOYDV Kol TV Tapoydv e£680v and v vanpecio (katdpynon g pebodov tov
neplimpion), KaHOG Kot 6T YVOOTOTOMGELG OA®V TV TapoxdV oe epyalopuévoug. Ot Bacikég alhayéc apopody
KUPIOG OTIV avayvopion ToV avoAOYIGTIKOV KePOOV Kol (Ndv, 6Ty avoyvdplon Tov KOGTovg tpodnnpeoiog/
MEPIKOTIMDV, OTNV EMUETPNON TOL €£000V GLVTAEE®V, OTIC OMOITOVUEVES YVOGTOTOMGEL;, OTO YEPIGUO TOV
eEOdmV KOl TOV POPOV OV GYETILOVTOL [LE TO TPOYPAULOTO KAOOPIGHEVOY TapoydV, KaOMG Kot ot didkpion
petal&d Ppoayumpdbeopmv kot paxporpdbeopuwv mapoydv. H tpomomoinon dev éxel viobembel axéun amd v
Evponaikm Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuatooikovopkd Méco: I'vostonomjeaic» (@apudletol oTic eTNO1EC AOYIGTIKES
neP10d0ve Tov Egktvovv Ty N petd v 1n Iavovapiov 2013)

To ZAAII dnpocigvse avT TNV TPOTOTOINGT TPOKEUEVOL VO, GLUTEPILAPEL EMTALOV TANPOPOpTON M oToia Hal
Bonbnoet Toug XPNOTEG TOV OIKOVOUKAV KOTAGTAGE®V Wi0G OWKOVOMIKNG ovtotntag va afloloynoovv v
enidpaon 1 v mlavn enidpoon mov Bo €YOLV Ol GVUEMOVIEG YL SLOKAVOVIGUO YPTLOTOOIKOVOK®OV
TMEPLOVCLOKAOV GTOLEIMV KOl VTOYPEDCEDY, CUUTEPIAUUPOUVOUEVOL TOV OIKAIDUOTOS Y. CUUYNQIGHO TOL
oyeTifeTal e OVAYVOPIGUEVA YPNHATOOIKOVOULKA TEPLOVGLOKA GTOLYEID KO VITOYPEMCELS, GTIV OIKOVOLIKT Béom
g otkovokng ovtotrog. H tporomoinon dev éxet viobetOei akoun and v Evponaikh Evoon.

AAIl 32 (Tpomomoinen) «Xpnuoroowkovopkd Méoa: Iapovoiaon» (epapuoletor ot £TNOIEC AOYVIGTIKEG
nep1ddovg mov Egkvovv tny N petd v 1n lavovopiov 2014)

Avt 1 tporomoinon otig 0dnyieg epappoyng Tov AAIL 32 Topéyel SleVKPIVACELS GYETIKG IE KATOES AmOLTOELG
YL TOV GUUYNOIOUO YPNUOTOOIKOVOUK®Y TEPLOVGIOKMV OTOLXEIMV KOl VTOYPEDCEW®V OTNV  KOTACTAON
owovoukng Béonc. H tpomonoinon dev £xet vioBetnBel axdun and v Evponaixn Evoon.

Opada TPoTOHTMV GYETIKG NE EVOTOINGT Kol 0d Kool cvp@mvisg (epopudlovial oTic £TNGIEC AOYIGTIKEG
nepddovg mov Eekivovv Tnv 1 uetd v In lavovapiov 2013)

To ZAAITI dnpocievoe mévie véo TPOTLTO GYETIKA UE gvOmoinom Kot Tig amd Kool cvpupovies: ATIXA 10, AITXA
11, ATIXA 12, AAII 27 (Tpomomoinom), AAIT 28 (Tpomonoinon). Avtd ta npdtumIe £QUPUOlovTal OTIG ETHOIEG
Loylotikég Teplddovg ov Egkvody v 1 petd v 1" Iavovapiov 2013. Enrtpénetor n mpompN €QUPUOYY TOVG
HOVO €AV TOVTOYPOVO EQUPLOGTOVY KoL TO TEVTE aVTA TpdTLTa. Ta TpdTLTTA dev £xovy LIoBeTOEl adUN aTd TV
Evponaikny Evoorn. O Oplog Bpioketar ot d10d1kacior EKTIUNONG TG EMIOPOOTG TOV VEMV TPOTOTMOV OTIG
EVOTOULEVEG OIKOVOUIKES TOV KOTAGTAGELS. Ot KupldTePOL OpOL TOV TPOTHTT®Y Elvar ot eENG:

AITXA 10 Evomompéveg Owovopkés Kataotaoeig»

To AITXA 10 avtikefiotd oto cOVOAO TOVG TIG OONYIEG OVOPOPIKA LE TOV EAEYXO KOL TNV EVOTOINGY, TOL
mapéyovtor oto AAIT 27 xon ot SIC 12.To véo mpdtumo aAldlel Tov oplopd Tov EAEYXOV ®G KOBOPLGTIKOD
TOPAYOVTO TPOKEUEVOL VO OTOPOCIOTEL €0V [0 OKOVOUIKY ovtotnta Bo mpémel va evomoleital. To mpdTumo
TOPEYEL EKTETOUEVEG OLEVKPIVIGEL TOL VIOYOPEVOLY TOVG OLOPOPETIKOVG TPOTOLS KaATé TOLG omoiovg pia
olKovopky ovtotnta  (emevdvtig) umopel v eddyyet pic GAAN  owovouky oviomro  (emévdvom). O
avafempnuévog optopdg Tov eEAEYYoL £6TIAlEL 6TV avayKT va vdpyel Tavntdypove to dikaiopo (N dvvatdtnta vo
KotevBvuvovtar ot dpaoTNPlOTNTEG TTOL mMNPedlovy GNUOVTIKG TG Om0dOCELS) Kol Ol PETAPANTEG Om0d0GELG
(BeTicég, apynTikég N Ko To 6V0) TPOKEUEVOL VO, VILAPYEL EAEYX0G. Ta vEo TpdTLIO TTaPEYEL EMIONC SEVKPVIGELS
AVOQPOPIKG LE CUUUETOYIKG StkoldpoTo Kot dikoidpote doknong Béro (protective rights) kaboc emiong kot
AVOPOPIKE pE OYECEIG TTPOKTOPELONC / TPAKTOPEVUEVOD.

AITXA 11 «A6 korvod Zopemviec»
To AITXA 11 mapéyet Hio mo PEOAIOTIKY OVIILETOMION TOV Ad KOWOL GCUUPOVIOV 0TIALOVTOG OTA SIKOMHLOTO

KOl TIG VTOYXPEMCELS, TOPA GTN VOULKNY Tovg Lopdr. Ot TOmot TV GupEoVIHY meptopiloviar oe 600: amd Kool
gleyyopeveg dpactnprotnteg kot kowvompaies. H pébodog e avaroywkrg evonoinong dev sivar mALOV EMTPENTY.
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Ot ovppetéyovieg oe kowonpa&ieg epapuolovy voxpemTikd TV gvomoinon pe ) pébodo g kabaprg BEonc. Ot
OIKOVOUIKEG OVTOTNTEG OV GULUUETEYOVYV GE OO KOOV EAEYYOUEVEG OpaoTNPlOTNTES £QUPUOLOVY TAPOLOL0
AOYIOTIKO YEPIOUO LE AVTOV OV £QUPUOOVY ETL TOV TOPOVTOG Ol GUUUETEYOVTEG GE OO KOWOU EAeyXOLEVA
MEPLOVGLOKA GToyelo 1 g amd KowoL eheyydueves dpactnptotntes. To mpodTLO TOPEYEL EMIONG JLEVKPIVIGELG
GYETIK LLE TOVG CLUUUETEYOVTEG G AO KOOV GUUPMOVIES, YOPIC VO DTLAPYEL 0md KOO EAEYYOG.

AIIXA 12 4 v®6TOTTO0ING61 GUUNETOYNGS OE GALES OIKOVOPIKES OVTOTITESH

To ATIXA 12 ovo@£petal GTIG OmOLTOVUEVES YVOOTOTOMGELS OGS OIKOVOULIKNG OVTOTNTAS, GUUTEPIAAUPAVOUEVOV
ONUOVTIKOV KpicemV Kot VITOBECEMV, 01 001 EMTPENMOVY GTOVG OVAYVADGTES TMV OIKOVOUKAOV KATAGTAGE®DY VO,
agloloynoovv ™ UG, TOVG KIVOUVOLS KOl TIG OIKOVOMIKES EMNTMOGCELS OV GYETILOVTOL [LE TN GUUUETOYN TNG
OKOVOUIKNG ovTOTNTOG Of BuyaTpikés, ovyyevels, omd KOowolD GULUEMOVIEG KOl PN EVOTOLOVUEVES OLKOVOLIKES
ovtotteg (Structured entitiesMio owkovopukn ovtotnta £xel T duvatodTnTo Vo TpoPei o€ kdmoteg 1 OAeg amd Tig
TOPOTAVE YVOGTOTOMNGOELS Y®PIS va givar vmoypewpévn va epappocel to AITXA 12 oto chvord Tov, 1§ To ATIXA
1079 111 ta tporomompéva AAIT 271 28.

AAII 27 (Tpomomoinon) «Atomkés Owkovoprkéig Kartasracsig»

To IIpétumo avtd dnpocievdnke tavtdypova pe to AIIXA 10 kot 6€ cuvdvacd, Ta dVo TPOHTLTTA AVTIKOOIGTODY
10 AAIL 27 «Evomowmuéves kou Arouixés Oixovouixés Koraotaoeig». To tpomomompévo AAIL 27 opilel to
AOYIOTIKO YEPOUO KOL TIC OMOPOITNTEG YVOOTOMOUWOEL, OVOQOPIKA |E TIC OVUUETOXEG o€ Buyatpiké,
kowompo&ieg Kot ocvyyeveic Otav pio. OWKOVOUIKY oviOTNTo €TOWWAlEL OTOUIKEG OIKOVOUIKES KOTOGTAGELS.
TopdAinia, To ZopPovio petépeps oto AAIL 27 6povg tov AAIT 28 «Emevddocic o6 Zvyyevels emtyspioels» Kol
tov AAIT 31 «Xvuuetoyés oe Kovompolies» mov apopolv TIG ATOUIKES OIKOVOUIKEG KOTUOTAGELS.

AAII 28 (Tpomonoinon) «Emevdvocig og Xuyyseveic emysipfosc ko Kowonpotico»

To AAII 28 «Emevdvocic ae Xvyyeveic emiyeiprocis kot Kowompalies» aviikabiotd 1o AAIL 28 «Ereviovoeig oe
2vyyeveig extyeipnogic». O okomds avtov Tov [Ipotdmov gival va opicel TOV AOYIGTIKO YEPICUO AVAPOPIKA LLE TIG
eMEVOVGELS GE GLYYEVEIG EMYEIPNCELS KO VO TOPAOECEL TIG ATOLTIGELS Y10 TNV EPAPLLOYN TG HeBddov g kabapng
0éomng KaTd T AOYIGTIKY TOV ETEVOVCEMV GE GLYYEVEIG KOl KOWOoTpa&ies, OMwmg TPpokLATEL A T dNUOGIELGT TOV
AITXA 11.

2.3 Evomoinon

(o) Ovyoarpixéc

Buyatpkég eivar ot OKOVOMKES ovtotnteg ot omoieg o Opthog €xet T duvoatdnTo Vo SIHOPPAOVEL TIG
XPNHLOTOOIKOVOLKES KO ETLYEPNUATIKEG TOMTIKEG TOVS GLVIOMG GE GLVOLACUO LLE GUUUETOYN GTO LETOYKO TOVG
Kepalao pe dikaiopo yReov wépav Tov 50%. H vmapén kat 1 enidpact Tov SIKA®UATOY YHPOV TOV UTOPoHY
va €Eaoknfovv 1| Vo LETATPOUTOVV GUVEKTLHOUVTAL Yo v Tekunpiwbel 6Tt 0 Opihog eréyyel TV OKOVOUIKY|
ovtotra. ‘Eleyyog pmopel va vtapyet Kot 6€ TEPMTAOCELS OOV 1) GUULUETOYN| GTO LETOYIKO KEPAALO pe StkoimpLo
yneov givor pikpotepn tov 50%, aAld o Optkog ivor og 0om va eE00KNOEL EAEYXO GTIS XPTLLOTOOIKOVOLKES KO
emyepnpotikég moltikée, de facto. De fact@leyyog veiotatal 6tov o aplfpdg TV SIKAOUATOV YHPOL TOL
Opilov, oe oyéon pe tov oplBpd 0ALL KOl TNV KATOVOUN TOV SIKOUOUATOV TOV GAA®V HETOX®OV, divouv n
Suvatdmra eAEyyov and Tov OUlo TV XPTHOTOOIKOVOLK®DV KO ETLYELPTLATIKAOV TOAMTIKOV.

Ot Buyatpikég evomolohvTal [LE OAIKY EVOTTOINGT OO TNV NUEPOUNVIO TOV OTOKTATOL O EAEYYOG ET OLTOV Kol
T OOVV VO EVOTTOLOVVTOL KATA TNV NLEPOUNViR TOV TETOL0G EAEYXOG eV vOioTATOL.

H g&ayopd Buyarpunig amd tov Opho Aoywotikonoteitarl fdoet g pebBoddov andktnone. To koéotog eEayopdg
vroloyiletor g M evAoyn a&io TOV TEPLOLOKAOV CTOYEIDY TOL EKYOPOVVIOL, TOV VIOYPEDCEDMY TOV £XOVV
avaneBel M voioTavTal, Kol TOV YPNUATOOIKOVOULIK®Y TPOIOVI®mV Tov €yovv €kdobel Katd v nuepounvia g
ouvorhayns. Ta é€oda mov oyetilovtor pe v e€ayopd KoToy@povvtotl ota amoteréspata. To eEotopkevpéva
TEPLOVOLOKE OTOLYEID, VTOYPEMOELS KOl EVOEXOUEVEG VTOYPENDCELS TOV OMOKTOVIOL GE Hi0L ETUYEPTLLOTIKN
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GUVEVEOT| EMUETPAOVTOL KATA TV €Eayopd oTIS eVA0YEG 0Eleg TOVG oveEapTHTOC TOV TOCOGTOV GuppeToyns. H
Sapopd peta&d Tov KOGTOVG e€0yopas Kat Tng vAoyNg a&iag Tov pepidiov g kabaprg BEong g Buyatpikng Tov
amokTnOnKe KoTd TNV Muepounvia g egayopds, avayvopiletor g vrepaSio. AV TO GUVOMKO KOGTOG TNG
eEayopdg eivar pikpdtepo amd v ovaroyio tov Oupidov oty edioyn o&io tov eni péPOvg GTolXEi®V TTOL
amokTnONKav, n dtapopd avayvopiletal GUeGH GTA OTOTEAEGLLOTO.

AleTapIKEG GUVOAAAYEG, DTTOAOLTO, KOL 1] TTPOYLOTOTOMUEVE KEPOT] OO CUVOALOYEG HETOED TOV ETAPEIDV TOV
Opidov amoireipovrar. Ot pun mpaypatomompéveg {niés, emiong omoieipovtor ektoOg €6v 1 cuvaAlayn mapéyet
evdeifelg amopeinong tov petafifachiviog meplovsiakol crotyeiov. Ot AoyioTikég apyés Tov Buyatpikdv etvor
OLOWOHOPPESG e ATEG OV €xovv LIBeBel amd Tov Opho. Xy Katdotaon Owovopikng ®éong g Mntpikng
ot Buyatpikéc amoTidvToL 6T0 KOGTOG petov v amopeioon.

(B) Merafoléc oe mocootd ovpuetoyis oe Quyatpikéc ywpic arndleia eléyyon

Yvvarlayéc pe touvg petdyovg peoymoeiog ot omoleg dgv emnpedlovv tov éheyyo mov ookel o Opdog ot
Buyatpikn, EMPETPOVTOL KAl KOTOX®POUVTOL ®G ocuvoAlayés kepaloiov (equity transactions) -8miadr o
YXEWPOUOG gival 0 1010¢ pe avTdV OV 0KOAOVOEITAL GTIG GUVOAAAYEG e TOVG KOPLOVG peTdyovg tov Opidov. H
Spopd peta&d Tov TWANHATOG OV KTABAONKE KOl TOV amoKTNOEVTOC OYETIKOD HEPLdIoV TG AOYIGTIKNG a&iag
TV 1BV keparaiov g Buyatpikng, apapeital and ta idio kepdahata. Képdn 1 {nuieg mov mpokvdztovy and v
TOANOT GTOVG HETOXOVS TNG LELOYNPIOG KATAX®POVVTOL EXIGNG GTO 1010 KEPAAULAL.

()  Hoiyonlradon eléyyov Quyorpiig

MoMg o Opthog mavoet va €xet ELeyyo 1 ONUAVTIKY emppon 61N Buyatpikn, 10 EVOTOUEVOY TOGOGTO GUULLETOYNG
EMETPATAL €K VEOL GTNV €VA0YN 0&lo TOV, eV TVYOV SlaPopEg KaTaywpovvTol ota aroterécpota. Koatomy, to
MEPLOVCLOKO OVTO OTOLKEID KATNYOPLOTMOLEITAL G OLYYEVNG emyeipnomn, kowompoicn M XPNLATOOKOVOULKO
otoyeio evepyntikov pe ole ktong v edioyn ovty afio. Emmpocsbétmg, moocd mov elyav mporyovpévmg
kataympndet ota Aowmd Zvvord Ecoda, Ba LoyiotikomomBodv 6ntmg otnv mtepintmon g tdAnons Buyotpikng
Kl EMOUEVMG EVOEYETOL VO, AOYLIOTIKOTOMOOUV GTO OMOTEAEGLOTOL.

(0)  2vyyeveig emiyeproeig

Yvyyeveig glvar ot 0IKOVOUIKEG OVTOTNTES, OTIG 0Toieg 0 OAOG £YEL 0VLOIDN Emppon], OALA 0L EAeY)0, TO OTOIO0
YEVIKA 1GY0EL 0TV TO. TOGOOTO cuppetoyng Kupaivovral peta&d 20% kot 50% tov dikaopdtov yipeov. Ot
eNEVOVCELG OE GLYYEVEIG EMYEPNOELS AOYloTIKOTOOUVTOL pe T HéBodo g kabapng Béong. Zopeova pe
pébodo g kabapng Béong, N enévduon o pio cuyyevn entyeipnon avayvopiletol opyikd 6To KOGTOG KTHONG Kot
N Aoyotikh| a&io avEdavetal 1 HELDVETOL Y10 VO avoyvVopiceL To Lepidlo Tov enevdvTh oTa KEPON N Tig Cnuieg g
GLYYEVOLG HeTd TtV muepopnvia TS andkmnons. O Aoyoplocpds tov enevolcEMY GE GLYYEVELS EMYElPNOELS
nephapPaverl kot v vrepotio Tov mpoikvye katd Ty eEoyopd (Letwpévn e TuxOV npieg amopeiovong).

Y& TEPINTOON TMOANGNG TOCOGTOV GUUUETOYNG GE GLYYEVT emtyeipnon, émov opwg o Outhog cvveyiletl va aokel
ONUOVTIKY EMLPPOT, HOVO N avoroylo 6T TOood mov eiyov mponyovpuéveg kataympndel angvbeiog oty Kabopn
0¢om Oa katoywpnOel ota amoterécpara.

To pepido tov Opikov oto KEPON N TG {NLUEG TOV GVLYYEVAV eMyElpoeV HeTd TV Eayopd avayvopiletar otnv
Kartdotaon Amotelecpdtmv, evd to pepidto Tov petofoimdv oto Aowmd Xvvohlkd Ecoda petd v e&ayopd,
avayvopiletar oto Aowmd Xvvolikd Ecodo. Ot cvccmpevpéveg petaforéc ennpedlovv m Aoyotikn a&io tov
ENEVOVCEMV OE GLYYEVEIS EMYEPNOES. XTNV TEPINT®ON TOL TO HeEPido tov Opidov eni tov {nudv g
ovyyevovg vrepPel v o&ia g emévdvuong ot cuyyevn, dev avayvopilovral emmAéov {Nég, eKTOG Qv EYovV
yiver TANpopEG 1 £xovv avanedel TEpaTEP® SECUEVCELG Y10 AOYOPLOGUO TNG GLYYEVOVG,.

Mn mpoypatorompéva k€PN amd cuvordayég peta&h Tov OPAOD Kol TV GUYYEVAV ETLXEIPOE®V ATOAEIPOVTOL
Katd 1o TocooTd ovppetoyns tov Opihov ot ovyyevels emyyepnoslg. Mn mpaypotomompéves Inuiég
amaieipovton emiong Katd TO0 TOGOCGTO GUUUETOYNG TOL Opilov o OVTEG, €KTOG €0V 1 CUVOAAOYT TOPEYEL
evdeifelg amopeimong tov petafiPacOéviog meprovolakod otoreiov. Ot AoYoTIKEG O0pY€G TOV GLYYEVAOV
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EMLEPNOE®V EYOVV TpoToTON el MGTE va givat OPOIOHOPEES [e aVTES oV Exovv LoBetnBel amd tov Opho. Znv
Kotdotaom Owovopiknig ®€one g Untpiknig ol GLYYEVEIC OMOTILOVTOL 6TO KOGTOG Helov v amopeimon.

()  Kowompalicg

O1 gnevdvoelg Tov Opilov og kowonpadieg Loylotikomotovvtar Bdoet Tng avoloykng evoroinong (extodg exeivav
mov Ppickovtal 6g adpAaveLn KATA TNV MUEPOUN VIO TPDTNG @appoyng Tov AIIXA, ot onoieg evomolovvtat pe v
pébodo g kabaprg Béong onmg meprypapetan avatépm). O Ophog cuvevdvel o pepidtd tov and ta £é60da, To
£€£0d0a, ta oTolyela gvepyNnTKoD Kot AN TUCOD KOt TIG TOUELOKES poég TG kabe piag Kowompaiog Le Ta avticToyo
Tov Opitov.

O Opthog avayveopilet to pepidio tov kepdodv N {npudv and toincelg and tov Opho mpog T1g Kovonpatieg mov
avaloyel otovg dAlovg etaipovg g kowonpatiog. O Outhog dev avayvopilel o pepidtd tov emi TV KePIDOV M
v tov kowompa&ldv mov mpoékvye amd ayopég tov Ouilov omd Tig kowompasieg HéEXPL Ta oToryeio TOL
ayopacOnkov va ToAn0ovv e tpito pépog. Znpio amd tétoln cuvailayr| avayvopiletal apécmg edv KaTadekvieL
peimon g kabapng pELETOTONGIUNG 050G OTOYEIDY KUKAOQOPOVVTOG EVEPYNTIKOD 1] amopeimon. Ot AoyloTikég
apyég TV Kowonpatlov £ovv Tpomonotndel MGTe va €ivol OLOIOHOPPES LE aVTEG TOV £XOVV LIoBeBel amd Tov
Opro. Zmv Katdotaon Owovopikng Oéong me Mntpikng ot Kowvorpa&ieg amoTiudviol 6to KO6Tog Helov v
amopeimon.

24 YUVOALOYROTIKES NETATPOTTES

(a)  Aerrovpyio vooua kai vouioua Topovoiaog.

To ototyeio. TOV OIKOVOUIKOV KOTOOTAGE®MY TV ETOPEL®Y TOL OUilov EMpETPOVTOL BAGEL TOL VOUIGHOTOG TOV
TPOTEVOVTOG OIKOVOLIKOD mePBaAlovToc, 010 omoio kGfe etarpeion Aertovpyei («Aertovpykd vopopa»). Ot
EVOTOUIEVEG OLKOVOUKES KOTAOTAoES Tapovstdloviar oe Evpd, mov eivar to Aettovpyikd vOUIGHO Kol TO
voepa Tapovoioong g unTpikng Etapeiog.

B)  2ovallayés kar vroroma

Ot cuvaAlayéc o E€va VOUIoUATO HETATPETOVTIOL GTO AEITOVPYIKO VOUICHO HE TNV XPHON TOV IGOTYDV TOL
woybovy KaTd TNV nuepounvio tov cuvariaymdv. Képdn kot {nuég and cuverroypotikég Sopopég ol 0moieg
TPOKVITOLV OO TNV EKKOOAPION TETOLOV GUVOALAYDV KATA TV SLAPKELD TG XPNONG KOl OO TNV UETATPOT TV
VOUIOUOTIKAV GTOLEI®mV ToL eKQpalovtal o EEVO VOLUGHO LE TIG IoYDOVOESG IOOTIUIEG KATE TNV NUEPOUNVIL TNG
Kartdotaong Owovopkng ®@éong, kataympovvtal oto anoteréopata. Ot cuvaAlaypotikés Sopopés amnd un
VOUIoHOTIKG oTotyelo Tov amoTindvTol oty gdAoyn atla tovg, Bewpovvtor ®¢ Tuipe ™G vloyng atlag kot
GUVETMG KOTAY®POVVTOL OOV Kot 01 SLaPOPES TG EVA0YNG a&iog.

(y)  Eraipeieg tov Ouitov

H petatponi 1oV 0KovVOUIKOV KATOGTAGEOY TV eTolpeldv Tov Opilov (kapio ek tov onoinv dev &yel vouioua
VIEPTANOWPIGTIKAG 01KOVOUiNG), Ol 0Toieg YOV SLPOPETIKO AEITOVPYIKO VOLUGHA 07tO TO VOULIGUO TopovGioong
Tov Opidov yiveton g e&ng:

i) To meplovolokd oToy el Kol VIOYPEDOELG UETOTPETOVTOL HE TIG IGOTYUEG TOV 1GYVOLY KOTG TNV
NUEPOUN VIR TOV 1GOAOYIGHOD,

i) To éooda kot ta 080 PETATPEMOVTAL [UE TIG MECES IOOTIIES TG TEPLOdOV (eKTOC €6V M péom 1ooTuia
dev givar AOyIKN TPOGEYYION TNG CLCCWOPEVHEVNG EMOPUCTG TOV ICOTMV OV ioYLaY KOTA TIG
nuepOUNVieg TV GLVOAAAY®VY, otV omoia mepinton T £€50d0 Kot €000 LETATPEMOVTIOL UE TIG
10OTIHIEG TTOV {oYVOV TIC NUEPOUNVIEG TV GLVOALAYDV) Kot

i) Ot mpokbmtovceg CLUVOANOYHATIKEG SPOPES KaTOX®POOVTOL O6TO AOUWE GUVOMKA £6080. Kol
UETAPEPOVTOL GTOL OTOTEAEGLLOTOL LLE TV TTMOANOT] TOV EMLYEIPNCEDY AVTAOV.
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Ot cuvaAloypoTIKEG SPOPES OV TPOKVTTOVV Oomd TNV petatpomn g kabapng emévovong oe emtyeipnon
eEoTePKOL KaBMG KOl TOL OOVEIGHOD 7OV €YEL YOPOUKTNPIOTEL ®OC OVTICTAOUION NG EMEVOLONG AVTNG,
KOTOY®POVVTAL GTO, AOTd GUVOAIKA £60d0. Katd v mdAnon pépovg 1 Tov cuvorov emtyeipnong eEmTepKov, ot
GLOGMPEVIEVEG CUVOALUYLLATIKEG SLOPOPEG LETAPEPOVTOL GTO. OTOTEAEGHOTO YPNOEMG MG LEPOG TOL KEPSOVG N
{nuiog amd ™ TOANON.

25 MuoOdosig

(@) Eraipeio Ouilov w¢ pioBwtic

MicOdoelg 6mov ovolwd®S ot Kivduvor kot avtapolPés g wWioktoiag Statnpovvior amd Tov ekpcfo)
tavopovvtal g Aertovpyikés pobooelg. Ta €€odo TV Aettovpylkdv Hiobmoenv avayvopiloviol oto
AmOTEAEGULATO YPNONG OVOAOYIKA Kotd Tn Owbpkewn TG picBoong kot meptrapPdvovov toxdv KOGTOG
ATOKATAGTACTG TOV OKIVITOL EPOGOV 0T TTpoPAénetar amd tn cvppacn picbwong.

Ot piobdoeg moyiov 6mov o Ophog dotnpel 0VCIOIME OAOVE TOVG KIVODVOVG Kot OVTOUOPBES TG 1O10KTNGiag
Ta&IVOPOVVTOL G YPNUATOOOTIKES oODGELG. Ot XpNUATOSOTIKEG HICHDCEL KEPAANLOTOLOVVTAL e TNV EVapEN TNG
picBwong ot younAdtepn petald g edAoyng adiog Tov mayiov oTotyeiov N g Tapovsas agiog TV Aty IoTOV
picbopdtov. Kabe picbopo enpepiletar peta&d tng vroypEmong Kol TV YPTLOTOOIKOVOUK®OY 5600V £T61 OOTE
Vo EMTLYYXAVETOL €va oTafepd €MTOKIO OTNV VROAEWTOUEVY] YPTHOTOOIKOVOUIKY vmoypémon. Ot avtictoryeg
vroypedoels and pchopata, kabapés and ypnuotootkovoukd ££oda, aneikoviovtal ota Advetla. To pépog Tov
XPNHLOTOOIKOVOLKOV €£030V TTOV APOpd Ge XPNUATOJOTIKES PcODoES avayvopiletal 6To OTOTEAEGLOTA XPTIONG
katd ) dbpkewa g picBwone. Ta mayn mov amoxktOnkav pe ypnpoatodotikny picbmon amocfévovior ot
pkpdtepn mepiodo peta&d g meéiunc {omng tov Tayiov ototyeimv kot ¢ dtdpketog picBwomng Toug.

B Eraipeio Ouirov we exuioBwtic
O Ophog ekpusBmvet axivita povo pe tn popen Aettovpykng picBwong. To £60da TV AEITOVPYIKOV oODoEDY

avayvopilovtol oTo anoTEAECHATO ¥PNOTG AVOAOYIKE KaTE T dtdpKela TG HicBmong.

2.6 Evoopoteg AKIVI|TOTOMGELS

Ta gvoodpato Tayle EMUETPOVTOL 6TO KOGTOG KTHOEWMS LeloV GLGCMPEVLEVEG aTOGPECELS Kot TUXOV OTOUEIOT).
To k6010G KToEMG TEPIAALLBAVEL OAES TIG GUECH EMPPITTEES SUTAVES Y10 TV OTOKTIGN TV CTOLYEIWDV.

Mertayevéotepes damdveg Katay®povuvtal oe emadENCN TG AOYIOTIKNG o&iag Tmv gvooudtov moylov 1 og
Eexowprotd mhylo poévov €dv givar mBovo o PEAAOVTIKA OWKOVOIKE 0QEAN va glopevoovy otov OpAo Kot 1o
k6610G Tovg pmopel va emipetpnfel a&dmicta. To KOOTOG EMOKELMOV KOl GLVINPNCEMV KOTOXOPEITOL OTO
OTOTEAEGUOTO OTAV TPOLYLOTOTOLEITOL.

Ta owoneda dev amocPévoviatl. Ot amocBEécelg TV GAA®OY GTOLEI®V TOV EVEOUATOV TTayimv vroAoyilovtal pte
v otobepn péBodo péca oty oEEAN (o1 Tovg ToL £YEl G eENG :

- Kripw 20-28 Em
- Mnyavoloykodg eE0TAMGOG 6-9 Em
- Edwdg pnyovoroyikodg e£0mAMGOG KOl EYKOTUOTAGELS 18-28 'Em
- Avrtokivnta 5-7 ‘Em
- Aowog eEomMopodg 1-5 'Em

Ot vroetppotikég agieg Kot ot @eEMpeg (EG TOV EVEOUAT®OV TayimV VIOKEWVTAL GE EXAVEEETACT] TOVAGYIGTOV
kG0 Téhog ypfHons.

Ortav ot hoyiotikég aieg Twv evoopdtov Tayiov vrepfaivovv Ty avaktioun a&io tovg, 1 diapopd (amopsioon)
KoTompeitar dueso g £€0do ota anoteléopata (Xnusimon 2.8).
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Katd v mdinon evoopdtov tayiov, ot S1opopis Letall ToV TIUALOTOS TOL AOUBAVETAL KoL TG AOYIGTIKNG TOVG
avandoPeotng afiog Kataympovvtar o kEPdN N (npieg ota amoteAéopato.

Xpnpotootkovopkd ££0d0. Tov apPOPoHY OTNV KOTUGKELY OTOLEI®V EVEPYNTIKOD KEPAAMIOTOLOVVTAL Y10, TO
APOVIKO SLAGTI O TOV amonteitat PLEYPL TV OAOKANp®o TG KoTtookeung. Ola ta dAha xpnpatootkovopikd ££0da
avayvopilovtol oTo anoTEAECUATO (PTCEDG.

2.7 AcOPOTEG AKIVIITOTOMGELG
(o) Yrmepalia

H vrepadio avrimpoownevetl ) dwaopd peta&d tov K6oToug eEaryopds Kot TG gvAoyng a&iag Tov pepdiov g
kobapng 6éong g Buyatpikhg / cvyyevoig emyeipnong Kotd v nuepounvia mg eEayopds. H vrepotio and
eEayopég Buyatpikdv etarpeldv avayvopiletot otig aocopateg axwvnroromoets. H vrepatio dev amooPévetar kot
eléyyetan eTnoimg Yo amopeinon kot avoyvopiletal 6to k66Tog peiov Tig 6moteg (e anopeimong. Znég and
vreposio Sev AVIIGTPEPOVTOAL.

H vrepadio kotovépetor oTic HOVAdEG ONLOVPYING TOUEINKOV POMV Yo, TNV TPUYUATOTOINGCT TOL EAEYYOL
amopeioong. H katavoun yivetotr otig povadeg 1 oTig OUAdES TOV HOVAS®V ONUIOVPYING TOUENKOY POMY TOV
avopéveTar va. ®@eANBobV Omd TIG EMIXEIPTLOTIKEG GUVEVMGCELG OTIG omoieg dnupiovpynonke m vrepadio kot
avayvopiletal GOLEMVA LE TO AELTOVPYIKO TOHEQL.

Képdn xar {nuieg amd v mdinon pwag emyeipnong meptrapfavovy m Aoywotikn o&loa e vrepaliog mov
OVTIGTOLYEL OTNV EMYEIPNOT TOL TOANONKE.

H apvnticn vrepoéio dSiaypapeTol 6To OMOTEAEGLOTOL.

(B) Aoyiouré

Ot Gde1eg AOYIGUKOD OTOTILMOVTOL 6TO KOGTOG KTHoews pelov Tig amocPéoels. Ot amoosPécelg vmohoyilovran pe
otafepn péBodo Katd v didpkela g ®EEMUNG (oNg TV oTolyEiov avtdv 1 onoio Kupaivetal amd 1 éog 3
xpoOvia.

(y) Adwaiowpa Hopaywpnong

Ta Awodpoto ITopoydpnong amotipudviolr 610 KOGTOG KTNoewg peiov T amooPéoeig. Ov amooPéoelg
devepyovvton pe ™ otabepn pnéBodo ot duapkeia g LouPaocng [Mapaydpnong (onpeioon 2.22).

2.8 Amopginon a&ilog pun PNIUOTOOIKOVOUIK®DV GTOLYELMV EVEPYNTIKOV

To meprovooKd otoryeion Tov £YoVV AmPOGIOPLoTI] WPEALUN Lm1], dev amOcPEVOvVTaL KOl VITOKEWTAL G EAEYYO
amopeinong eoing kot exiong dtav Kamole yeyovota 1 aAAayég OTIG CLUVONKES KATAOEKVOOUV OTL 1] AOYLIOTIKT
afla umopel va punv etvar avaktioyn. To mepovclokd otolyeion mov amocfEvovtal VIOKEWTOL GE EAEYYO
amopeioong g aflag tovg 6tV VEApyovv evoeifelg Ot M Aoyiotikn afion Tovg dev Bo avaktnBel. Znuio
amopeioong avoayvopiletat yio 10 1060 KTl T0 0moio 1 Aoylotikn aia Tov mayiov vrepPoivel TNV AVOKTHGY
a&io Tov. H avaktiown aia sival n peyodvtepn aio peta&d edhoyng aiog, LEWWUEVN LE TO ATULTOVUEVO Y10 TNV
ndAnon k6610G, kal aiag ypioews (tapovoa afio ypnuatopodv Tov avouévetor va dnpiovpynbovv pe Baon tnv
eKTiUNoN TNg d10iknong yuo T HEAAOVTIKEG OIKOVOUIKEG Kol Aettovpyikég ovvOnkes.) T v extipynon tov
v  omopeimong To TEPIOVCIOKE OTOLKELD. EVTACOOVTIOL OTIS LKPOTEPEG SLVOTEC LOVAdES Ompovpyiog
TOPEWOKAOV pOo®V. Mmn YPNUATOOIKOVOUIKA TEPLOVCIOKA oTolxEla, ektdg amd vmepaio, mov £yovv LTOOTEL
AmOUEIOT) EXOVEKTILOVVTOL Y10 TOOVY AVTIGTPOPY| TNG amoLeimong oe Kabe nuepounvia Icoroyiopov.
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2.9 XPNUOTOOLKOVOULKG GTOLYEL0 EVEPYNTIKOD

2.9.1 Taéwvounon

Ta yprpotootkovopkd ototyeio tov Opikov ta&vopndnkoy otig Topakdt® Kotnyopieg pe PAcn Tov GKOTO Yo
Tov omoio anoktiOnke N emévovon. H Atoiknon mpocdiopilel tnv tagvounomn Katd Ty opyiki ovayvdpion Kot
enoveletalel v ta&vounon oe kébe nuepounvia dnpocicvonc.

(a) Xpnuarooikovouixd mepiovolaxd ototyeio omoTUOUEVO. TV €00y 0Llo TOVS uéow amotedeoudtwy

H xotnyopio avt zmeprropfdver ypnuotoowovoukd ototyeic mov katéyovtal yuo. gpmopio. Ta mapdywyo
Tagvopovvtol Mg KotexOLeva Yo epmopio eKToC ebv mpoodopilovtal og aviiotodpiosls. Ztoyeia evepynTiko
AVTNG TG Katnyopiog TaEvopoHVToL 6T0 KUKAOQOPOVY EVEPYNTIKOD EAV KATEYOVTOL Yl0 EUTOPIO 1) AVOUEVETOL VOl
TOVANBoVY gvtog 12 unvov and v nuepounvia Isoroyiopod. Kazd ) didpkeio Tov étovg, o Opthog dev kateiye
€NEVOVGELG VTG TNG KOTNyopiag.

(B) Adaveia yopyynbévra ko omoutioeic

[epthopfaver pn mapdymyo xpNUATOOIKOVOUIKY TEPIOVGLOKE GTOXEID e TAYIEG 1| TPOGOIOPIGUEVEG TANPMUES, TO.
omoia dgv dampaypatevovial o€ evepyég ayopéc. [ephapfdavoviar 6to KUKAOPOPOHV gvepyNnTiKd, €KTOC amd
ekeiva pe Méeig peyardtepeg tov 12 unvav omd v nuepounvia icoloyicpot. To tedevtaio copmepiappdvovon
GTO UN KuKAO@OpOVVTA TePlovstakd ototyeia. Ta yopnyndévra ddveln Kot ol amoTNoE cupumeptAapupdvovon
OTIG EUTOPIKES Kot GAleg amarthoelg otnv Katdotaon Owovopkng ®éong.

(y) diabéoruo yra madAnon ypnuoTooikovouIke. TEPIOVOIOKG. OTOLYELO,

[eptropfaver un mapdywyo ¥pNULATOOIKOVOULKA TEPLOVCLOKG oTowyein Ta onoia eite mpoodiopilovtan 6g avTRV
mv Katnyopla, gite de pmopodv va evioyBolv o kdmowa amd T avotépw Katnyopies. Ieptiappdvovior ota un
KUKAO(QOPOHVTO TEPLOVGLOKA GTOLYEID OGOV I Aloiknomn dev éxel TNV Tpdbeon va to, pgueTonoost uéco og 12
punveg oo v nuepopnvia Isohoyiopot. Katd m didpketa tov £tovg, o Ophog dev kateiye emevovoelg ovThg TG
Katnyopiog.

2.9.2 Avayvapion kar Exuétpnon

Ot ayopég Kot 0L TOANCELG TOV ENEVOVGEDV avoyvOpilovTol KoTd TNV nuepounvia tng cLVaAAAYNAS Tov gival Kot 1
nuepopnvia mov o Ophog decpedetar vo oyopdoel M vo ToANcel 10 otolyeio. Ot emevovoelg opykd
avayvopilovtotl oty ddoyn o&io Toug TALOV TV GUESH EMPPITEDY GTI GUVOAANYT damavadv , pe e&aipeon Tig
GUECH EMPPTTEEG GTI GLVAALOYY| JATAVES TMOV CTOWEIDV TOV OTOTIULAOVIOL 6TV €VA0YN 0&lo TOVG PECH TOV
aroteleopdtov. Ta ypNUATOOIKOVOUIKE OTOXEID OmMOTIUOUEVE oV €0A0YN a&io TOVG UEGH OMOTEAECUAT®V
avayvopilovtor apyikd oe gohoyn afla kot ot dumdveg cuvaAlayNS avayvepiloviol oTo OmOTEAEGHATA TNV
nmepiodo mov mpokvmTovy. Ot ENEVIVGELS daypAPOVTUL OTOV TO SIKOIMUA OTIS TAUELONKES POEG OO TIG EMEVOVCELS
Myer 1 petapifaleror kar o Opthog €xet petafifdost ovowdDOS OAOVE TOVG KIVOUVOLS KOl TIG OVIOUOBES TOL
GUVERAYETAL 1] 1O10KTN G0

¥t ocuvvéyeld, To SLoBECIUO TPOG TAOANGT YPNHATOOIKOVOULKG TEPLOVGLOKA GTOLYEID AMOTILMVTOL GTHY €0AOYN
a&io Tovg Kot To OYETIKA KEPOT N {Npuég Kataympovvtatl 6to Aowmd Zvvolkd Ecoda péypig 6tov ta ototyeio avtd
TOANBoOV 1 yopaktnpiobodv ¢ aropctwpéva. Katd ty mdinon 1 6tav xopoktnpiofodv @ OmoUEldUEVA, TO
KEPOM N ol {nuég petopépovial oTo amoteléoporta. ZnpiEg omopeioong mov €yovv oavayveplobel ota
ATOTEAEGLLOTO, OEV AVTIGTPEPOVTOL LESH OMOTEAEGLATMV.

Ta ddvewa kat ot aroutnoelg ovayvopifovral apytkd otny gdAoyn a&io TOVG KOl LETAYEVESTEPA OMOTILAVIOL GTO
avandcPeoto k66To¢ PAcel TG LeBOSOV TOL TPAYHOTIKOV EMLTOKIOV.

Ta mpaypotorombévia kot pn mpaypotomombévia képdn 1 Inpieg mov mpokOmTOLY OO TG HETOPOAEG TNG
gbhoyng a&log TV YPNUOTOOIKOVOUIKDY TEPLOVCIOUKAV GTOLXEI®V amoTiudpueva oty gdloyn o&ie Tovg ue
petafoiéc ota amoterécpoata, avayvopilovior ota amoteréopata g meptddov mov mpokvmTovv. ‘Ecoda omd
HEPIOUOTO TV  YPMNUOTOOIKOVOUK®Y TEPLOVCIOKAOV OTOWEI®V  OmOTIU®OPEVO otV g0Aoyn alo  Tovug
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avayvopilovtor ota amoteAéopata xpnons o¢ Aowd €coda 6tav o Opthog Bepelmvel 0 dikaimpo yoo v
glompa&n tovg.

Ta képdn 1M (nuieg mov mpokvITOVY amd TG petaPoréc g evioyng ofiag tov Stbecipmv TPog TOANGON
APNHOTOOIKOVOUIK®DV TEPIOVGLOKMDY OTOLYEI®V KATAY®POUVTAL 6€ amobepatikd Tov 1Wiov Kepolaiov péypt To
ototyeio avTd va TwAnbodv i va vrootovy anopeioon. Katd v ndinon 1 amopeioo, to cueompevpéve, KEPOM
N Inuieg petapépovral ota omoteléopota. Ot TOKol Tovg OU®G, mov vroioyilovtar pe Paon v pébodo Tov
TPOYHOTIKOD €miTOKiov, avayvopilovior 6to Aoyoaplacpd omotedecpdtov g Aowmd £coda. Mepiopoto amd
Swhéoluo TPOg TMOANGY  YPNUOTOOKOVOULKO TEPOVCIOKA otowyeia  avayvopilovior otov  Aoyoploopd
amoteEleo ATV 0TV BgpeMmvetot 1o dikaimpa eloTpa&ng TovGs.

Ot edhoyec o&leg TV YPNUOTOOIKOVOUIK®V TEPLOVGLOKAOY oToleimv mov eivar  Swompaypotedola o€
APNHOTIOTNPLOKES ayopég Tpoadtopifovtal and Tig Tpéyovoes TéS ayopds. e ta un dtompaypotedoia otoryeia
ot gbhoyeg o&leg mpocdiopilovtar pe TN XPNON TEXVIKOV amoTiunong Onmg avaivon TpoOcOAT®V GUVOAALYMV,
GLYKPICIHLOV OTOLYEI®V TOV SLoTPayoTEHOVTL KoL TPOEEOPATON TUUELKDY PODV.

2.9.3 Zouwneiouds ypnuatootkovouIK@y axdITHGEMY Kol DTOYPEDCEWDY

Ot ¥PNUATOOIKOVOUIKEG OTOLTNOELS KOl VIOYPEDMCELG cupyneifoval kKot to Kabapd mocd anewkoviletor oy
Kartdotaon Xpnuotoowovopukng ®éong povo o6tav o Ophog 1 n Etaupeio €xet vopkd 1o dikaiopo avtd Kot

nmpotifetal va ta cvpyneicel og kabopn Pdon petagd Tovg M VO OTOLTGEL TO TEPLOVGLOKO GTOXEI0 Kol Vo
SLOKOVOVIGEL TNV VIOYPEDGCT] TAVTOYPOVO.

2.9.4 Arouciwon aliag ypRuaTOOIKOVOUIK®DY TEPLOVGIOKDY CTOLYEIWY

Ye ké0e nuepounvia wworoyiopov o Ophog ektTipd av VIEPYOLV AVTIKEUEVIKEG evOElEel TOV VoL 0dNYOUV GTO
GUUTEPAGLA OTL T YPNLULATOOIKOVOULKA TEPLOVOLOKE oTotyeio xovv vrootel amopeioon. o peToyés eTopeidv
mov €yovv tafwvounbel g ypnupoatoowovouikd ototyeion dbéciua TPog TMOANGY, TETOwW £VOEEN CLVICTA T
ONUOVTIKN M TopaTeTapévn pHelowon g evAoyng afilog o€ oyéorn He TO KOOTOC KTNoews. Av otoryglobeteiton
amopeion, N cPeVUEVT oTa 010 KePdAaia {nud Tov gival 1 dopopd peTa&d KOGTOVG KTNOEMG Kot EOAOYTG
a&iog, petapépetal oo omoteAéopota. Ot {nuég omopeim®ons TV GUUUETOYIKAV TITA®V TOV KATOY®POVVTAL GTO,
AOTEAEGLLOTO, OEV AVOCTPEPOVTOL LECH TOV ATOTEAEGUATAOV.

O éAeyy0G OMOUEI®ONG TOV UTOITNOE®V TTEPLYPAPeTaL oTN onpeioon 2.12.
210 Mopéymyo xpnNUATOOTKOVOUIKE GTOV(ELD

Etoupeieg tov Opidov a&loloyodv kotd mepimtwon tn ovvayn cLUPAcemv Tapaywymy YPNIOTOOTKOVOLIK®OV
otoyeiv pe otoxo va avtiotabpicovy v ékbeon oe kivouvo HETAPOANG TV EMTOKIOV TOV GUVOEETOL e
Hakpoypovieg davelakés cLUBAGELS.

O Ophog tekunpudvet, katd v Evapén LG CLVEALOYNG, T OXECT LETAED TOV OVIIGTUOUIOTIKOV HECHOV KOL TOV
avtiotaflopevav ototyeiov, Kabmg emiong Kot Tr oTpoTNYIKn Sty eiplong Kvdbvov yia TNV avainymn dtapopov
avTIoTAOLIGTIK®OV gvepyEldV. At 1 dtadikacio TeptAapPavel T cvvoes OA®V TOV Tapay®Y®mV Tov opilovTol
®G OVTIOTOOUIOTIKA HEGO HE CLYKEKPUWEVO OTOLEID TOL EVEPYNTIKOD KOl WAONTIKOD 1 HUE CUYKEKPLUEVEG
deopevoelg 1 tpoPrendpeves cvvariayés. EmmAiéov, yivetar extipmon, katd tnv évapén g avtiotddpions Kot o€
oovveyn Baon, tov Babpod 6Tov 0moio To TAPAYMYO TOV XPNCLLOTOLOVVTOL GE OVTICTAOOTIKEG CUVOALOYES Elvot
Wioitepo AmoTeEAESUATIKA 0TV £E0VOETEPMON TOV UETAPOADY OTIC TPEXOLGEG 0ElEC 1 OTIG TAUELNKES POES TOV
avtiotaflopevav otoryiov.

Ot evhoyeg aleg TV TAPAYOY®OV EPYOLEIDV TOV XPNOILOTOIOVVTOL Y10, GKOTOVS AVIIGTAOUIONG YVMOGTOTO00VTOL
o Xnuelowon 11 Ov petaforés oto Amobepatikd avtiotdbuiong tapswoxodv powdv ota Tdw Kepdhioto
yvootonoovvial ot Znueimon 16. H cuvoAlikn gvioyn aio tov mopaydyov avtiotdduions Katatdooetol 6To
U1 KUKAOQOPoHV evepyNTIKO 1 0TS LoKpompdBeces voypedaels dtav To gvamopévov aviiotodlopevo ototyeio
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€xel d1Gpkeln peyokvtepn tov 12 pnvov, | 6To KuKAoQOpoHV eVEPYNTIKO 1 OTIS BPoyvpofecies VITOYPEDCELS
€POGOV 1| EVATOUEVOVCO dLdpKeLlo. Tov avTioTodulopevov ototyeion givar pikpotepn tov 12 umvav. Moapdyoyo
OV KATEYOVTOL Y10 EUTOPI0. KUTOTACCOVIOL GTO KUKAOQOPOHY EVEPYNTIKO 1 OTIS PpoyLTpOBEGLEG VITOYPEDTELS.

Avtiotdfuon Topelokdv Podv

Ta mopdywye otoyeia avayvopifovior apyikd oto kd6otog (edroyn o&ia) katd tnv nuepounvio cdvoyng g
GYETIKNG CULP®VING KOl GTT) GUVEYELD EXUETPOVVTOL 6T dikoun Tovg adia.

To tufua g petafoAng oty edAoyn o&ic ToL TOPAYDYOV TOV OEMPEITOL ATOTEAEGULOTIKO KOl TANPOL TAL KPLTHPLOL
avtiotdfpiong tapslakdv pomv, avayvopiletal avayvopiletor ota Aowmd Zvvoikd Ecoda. Ta képdn 1 {nég
mov oyetifovtol e TO Un amoteAeopaTikd TUApo Tng petafoAns avayvopilovior dueco oty Katdotaon
AmotelecLdTOV, 6TN YPauU «XpnUoTootkovopkd 6080, (§608a) — kabopd».

To cwpevtikd Tocd mov Kotoympeitor oto Too Kepdloto LeTapEPETOL GTNV KATAGTOGT OTOTELECUATOV GTIG
mep1ddovs Tov To avtictadulouevo otoyyeio emnpedlet To kEpSog 1 ™ nuid g meptodov. To képdog 1 n nud
OV GUVOEETOL LLE TO OMOTEAECHOTIKO TUAUO TNG aVTIGTAOUIoNS TV cVUPAcE®V avTOAAAYNG KUUOVOUEVMV
entokiov davelspov ovayvopiletor oty Katdotaon Anoteleopdtov, ot ypopupn «Xpnpotoowkovopkd é&oda
(é0000) — kaBapa». Qotdc0, OTAV €K TNG OVAUEVOUEVTC GUVOALOYNG OV avTioTafuileTon TPOKHTTEL AvayvdPIoY
€VOG UN-YPNHOATOOIKOVOUIKOD 0TOLEIOV EvepYyNTIKOD (Omwg andbepo 1 evodpoto mdylo), ToTe o KEPST 1 o1 {Npiég
mov glyav mponyovpéveg katayopndel omv kabapr 0éon petapépovior omd ta Tow Kepdhowe kot
ovvumoroyilovior oto opykd KOGTOG TOL oTolEiov evepyntikov. To mocd ovtd TeMkd emPapdvovv Ta
OTOTEAECUOTO, OTNV TEPITTM®OT TOV OmoDEUATOV HEG® TOV KOGTOLS TOANOEVI®OV, KoL OTNV MEPITT®OT TOV
EVOOLOTOV ToyioV HEcH TV anocPécemv.

Otov éva ypnuotoowovopkd mpoiov Anéel 1 toAndel 1 0tav o oxéon avTicTaOUIoNg moveL vo. TANpol Ta
KpUunpla g avtiotafUIoTIKNG AOYIOTIKNG, Ta CmpeuTikd KEPOM N {nuiég mov éyovv péxpt eketvn t otyun
katoywpnOet ota Tora Kepdioa mapoapévovy ota Towa Kepdiowa kot ovayvopifovior OtV TEMKG 1) 0VOUEVOUEVN
ovvaAlayn tepdoet and v Katdotaon Amoteleopdtov. Otav po avopuevopevn cuvoiiayn 6ev eKTipdTol TAEOV
ot Bo oupPet, to copevTikd KEPON N {nuiég mov €yovv Kataywpnbel ota o Kepdhoa petapépovial dueca
otV Katdotoon Anoteleopdtov, ot ypopun «Aowutd £écoda/(6€0da) expetdrievong (kabapd)».

211 AmoBépora

Ta amobépata anotpdvtor oty Yauniotepn afio petald KOGTOVG KTHoEMS Kat Kabapng pevsTonotong atiag.
To kbéot0g Tpocdiopileton pe v péBodo tov pésov otabpkod kéotovs. To KOGTOC TV ETOILOV TPOIOVIMV Kot
TV NuteAdVv anobepdtov tepthappdvet Ta ££0da oYXEIAGHOV, TO KOGTOG TV VAIK®V, TO AUEGO £PYUTIKO KOGTOG
Ko avoAOYio TV YEVIK®V ££00MV TOPAYWOYNS.

2.12 Epmopikic amoitiosig

Ot gunopkég amaitnoelg avayvopifovral apywkd oty €0Aoyn o&lo TOVg KOl HETAYEVESTEPO, OTOTILOVTIOL GTO
avondcoPecTto KOGTOG e TN HEBOSO TOV TPAYLOTIKOD EMLTOKIOV, EKTOC €AV TO OMOTEAECUA TNG TPOoe&OPANOTG eV
glval onuovtikd, peiopévo pe toxov (nud anopeioong. H {nud omopeioong yio T EUmOPIKEG OMOLTHGEL
dnpovpyeitar dtav vIEapyYEL AvTiKeevikn £voelén 6Tt o Opog dev givar og Béom va elompdletl Ola Ta TOGA TV
amaltnoewv e Baon tovg cvpfaticong dpovg.

Ot gunopkég amotToELg TEPIAAULBAVOVY GCUVOAANYLOTIKES KoL YPOULUATIO EIGTPAKTEN OO TEAGTES.

YoBapd mpoPfAquata Tov TEAATN, N WOOVOTNTO YPEOKOTIOG 1) OKOVOWIKY] Ovadlopyavamon Kot 1 advvapio
TAKTIKOV TANPOULGV Bempovvtal evdeifelg 6Tt | anaitnon £xet anopelmbel. To mTocd ™G mpoOPAeyng anopeimong
glvar M dwpopd petafd ™C AOYIOTIKNG 0&i0g TOV OTOTNOE®Y KOl TNG TOPOVGOS OE0G TOV EKTILMOUEVOV
UEALOVTIKOV TOUENK®DY PO®V, TPOEEOQANUEVN HE TO TPAYUOTIKO EMTOKIO, KOl KoToympeitor o¢ £0d0 oto
AmOTELEGLATO TNG XPTOTG.
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2.13 Toapswoka Awbdéoipa Kot 1606vvopua

Ta tapewokd doféoylo Kot TOUEWOKA 10000VapI0 TEPAAUPAvVOUY To HETPNTA, TIS KOTOOEGES OWE®MS, TIG
Bpayvmpdbeoues péxpt 3 pveg enevoncelg VYNANG PEVGTOTOINGNG KAl YOUNAOD pioKOv.

2.14 Metoyko ke@aroro

To petoykd xkepdhoro mepthappdver tig kowés petoxés g Etopelog. Apeca £€0da yo v ékdoomn petoydv
eppavifovrot amaAraypévo and Kabe oyeTkd dQeAog POPOL E1IGOONUATOS, APALPETIKA otV Kabapr BEon.

2.15 Ynoypeooeig Tpog mpoundeutig

Ot vnoypedoelg mpog mpounbevtég apywd avoayvopiloviar oty €dloyn Tovg ofio Kol HETOYEVESTEPO
EMYETPDOVTOL GTO avVaTOGPRESTO KOGTOG BAcel TG LeBOIOV TOV TPAYUATIKOD EXLTOKIOV.

2.16 Advzwo

To dbveln Katoy®povvTol apylkd oty goAoyn ofla tovg, pelwuéva pe o TVXOV dueco €Eoda yuwo. NV
mpoypatonoinon g cvvaAlayns. Metaysvéotepa anoTudvtot 6to avandcsPecsto K6otog Pdcet g nebddov Tov
TPaypoTIkoy emttokiov. Tuxdv dapopd peta&d tov gonpayféviog mocol (kabapd and oyetikd £0da) Kol TNg
aglog eE6pAnong avayvopiletor oto anoteléopato Katd v ddpkee tov dovelspov Pacet g pebddov tov
TPOYLOTIKOD EMLTOKIOV.

'E€0da daveiov mov KaTOBAAAOVTOL KOTA TNV DIOYPUPH TOV VEOV TOTOCE®V ovayvopilovialr og ££0d0 Tov
dovelov eOCOV Yivel avaANYM HEPOVG N KL TOV GUVOAOL TNG VENG TIGTOTIKNAG YPOUUNG. X€ OLTH TV TEPITTMON
KOTay®PovvTaL ©G peAlovtikd ££0da daveimv péxpt va yiver n avainym. Eedcov dev ypnoiponombovv ta véa
davela, HepIKDG N oMKdA, TOTE 0vTd Ta ££0da meplapfavovtot oo TpomAnpwbévta ££0da Kot avayvaopiloviot oto
amoteAéopaTo Katd T dipketo {ONG TG CYETIKNG TIOTOTIKNG YPOUUNG.

Ta ddvela Ta&vopovvral og Bpayvrpodecies vioypedoels ktdg ebv 0 Ophog €xet o dikaiopa vo avaBaiiet Tnv
€EOPANGN ™G VIOYPEMONG Yo TOVAGYIGTOV 12 pfjveg amd v nuepounvia tov Icoioyiopov.

2.17 Tpéyovoa ko avafailopevn goporoyio.

O @Opog ELGOMIATOG TNG TEPLOSOV AMOTEAEITAL OO TNV TPEXOLGO KOl TNV avofoaridpevn eoporoyia. O @Opog
avoyvopiletal oty KOTAoTOCN OMOTEAEGUATOV EKTOG KOl 0V GYETICETAL e TOGA OV £XOVLV AVOYVOPIOTEL GTO
Aomd cvvoAkd éc0da M amevbeiog ota 1610 KeQAAalo. Xg aVTHV TV TEPITTOON 0 POPOg avoyvopiletal emiong
670 Aoutd GUVOMKE £5080. 1 6TA 1010 KEQAAOLLL OVTIGTOLYOL.

O @6pog e1600M0TOG £ TV KEPIDV, VIToroyiletar pe Paor T eoporoyikn vopobesio mov &xel Beomotel katd
v nuepopnvia Katdotaong Owovopikng ®éong otig ydpeg 6mov deEdyovtar ot gpyacieg tov Opilov ko
avayvopiletar og €060 v mepiodo katd TV omoia mpokvmToLY Ta KEPAN. H droiknon ava dwactrpota aoloyel
TIG MEPMTAOOCELS OTOL M Keipevn @oporoykn vopobesio ypnlet epunveiog. Onov kpivetar amapaitnto yivovton
TPOPAEYELS EML TOV TOGMV TTOL AVALEVETOL VO TANPWOOVV GTIC POPOLOYIKES OPYES.

O avoPoriidpevoc opog elcodfpatog mpoodopiletor pe v péBOSO TG LIOYPEWONG TOV TPOKVTTEL OO TIG
TPOCOPVEG SaPOPES LeTAED TG AOYLOTIKNG a&iog Kot TNG QOPOAOYIKNG BAOTS TOV TEPIOVCLOKAOV GTOLXEI®MV Kot
TOV VIOYPEDCEDV OV EUPAVILOVTOL OTIG OKOVOUIKEG KOTOOTAGES. AVOPAAAONIEVOC QOPOG EIGOINUATOG OEV
Aoyiletar eGv TPOKOHTTEL OO TV APYIKT AVOYVAOPLOT GTOEIOV evePYNTIKOD 1| TaONTIKOD G GUVOAALYTY, EKTOG
EMYEPTLOTIKNG CLUVEVOONG, 1 0moio, OTavV £Yve dgV eMNPENCE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPSOG 1|
Onpia. O avoPardopevog Opog Tpoacdlopiletal e TOVG POPOAOYIKOVE CUVTEAESTES KOL VOLLOVS OV 1GYDOVY KOTH
mv nuepounvio g Kartdotaong Owovopikng Oéong Kot avopéveTol v 1ox0oovy 0tav ot avooAlopeveg
POporOYIKES omattnoelg Oa TpaypoTomoinfovv i ot avaforllOpeVES POPOAOYIKES VITOYPEDGELS Ba amomAnpwBovv.
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Ot avoPoridpeves @oporoyikéc amattnoelg avayvopilovtor oto Pabud yw tov omoio evdéyetor va Lrapéet
UEAAOVTIKO POPOAOYNTED KEPDOOG Yo TNV YPNOWOTOINCN NG TPOCOPIVAG Ol0pOpAg Tov dnuovpyel v
avoPaALOUEVT] POPOLOYIKT| OTTaiTNO).

Ot avaPolAopeves POPOLOYIKEG OTOLTNOEL, Kol VTOYPEDGEL; SupyNEIlovTol HOVO v EMTPEMETAL VOUKA O
GUUYNPIOUOC POPOLOYIKADV OTTOLTHCEDV KOl VITOYPEDGEDY KOL EPOGOV 01 AVOPUAAOLEVEG POPOAOYIKES OMOLTOELS
KOl VTOYPEDCEL TPOKLATOVV amd TNV 01 POPOAOYOVGH 0Py ENL TNG OVTIOTNTOG TOL (QOPOAOYEiTAL 1 Ko €mi
SLOPOPETIKAOV OVTOTHTOV KoL VELAPYEL 1| TPOOEGN 1) TOKTOTOINON VA YivEL HE GUUYNPIoUO.

2.18 Iapoyés 6T0 TPOCMOTIKO

(a) Hapoyéc peté v ééodo amd v vrypecio

O apoyég petd v €€0d0 amd v vanpecio TEPIAAUPAVOLY TOGO TPOYPAUUATO KOOOPIGUEVDVY EIGPOPOYV OGO
Kot Tpoypappate Kobopiopévmv topoydv. To de0VAELHEVO KOGTOG TMV TPOYPAUIATOV KOOOPIGUEVEV EICQOPOY
Kataympeital o ££060 TNV TEPI0S0 TOL APOPAL.

H vrnoypéwon mov xotoywpeitor oty Kotdotoon Owovopukng @fong yio 1o mpoypappate kabopiopévav
mapoy®dv eivar 1 mapovoa afion g déopevong ywo v kabopiopévn mopoyn peiov v €dAoyn ofic TV
TMEPLOVGLOKAOV OTOLEI®V TOV TPOYPAUUNTOS KOl TIG HETOPOAEG TOL TPOKVLATOLV OO TO 1) OVOYVOPICUEVD
avoloylotikd kEPON ko {nuieg kot 10 kO60TOC TNg mMpovmnpesiog. H déopevon tng xoabopiopévng mapoyns
vroloyileton etnoing omd aveEdptnto ovaAoyloT) pe TV xpnon g nebddov g mpoPePAnuévig moTOTIKNAG
uovédog (projected unit credit methodio tv mpog£d@Anon ¥pNGIHOTOLEITOL TO EMTOKIO TOV HAKPOTPOOLGH®Y
opoAdyY®mv Tov EAANVIKoD Anpociov. AOY® TV TPEXOVCHOV OTKOVOUIKMY GLYKLPLOV ¥PNCLOTOONKE 1 KOUTOAN
v opordywmv ™g Evponaikng Kevipung Tpdrelog avti tov eMANvIKOV KuBepynTik®v OpoAdymVv.

Ta avaroyotikd kEpdM Kot ot {nuieg mov TpokHTTOVY aNd TIC TPOSAPUOYES [E PAoN T 10TOPIKA dedopéva Kot
glval Tave 1 Kato and 1o teplidplo tov 10% g COPELUEVIC VIOYPEDONG, KATAXMPOVVTIOL GTO OTOTEAEGHLOTO
HEGO GTOV OVOUEVOUEVO HEGO OOPUAIOTIKO YPOVO TV GUUUETEXOVTOV 0T0 TTpdypappe. To K6oT0g TpoiInpesiog
Kataympeital Gueca ota amotedéopato pe e€aipeon TNV TEPINT®ON TOL Ol UETAROAEG TOV TPOYPAUIOTOG
eEaptdvior amd tov evamopeivavta xpovo vnpeciog Tov epyalopévev. TNV TEPITTOON OoLTH TO KOGTOG
npobnnpeciog KoToywpeitol ota amotelécpata pe v otabepn pébodo péca oty mepiodo wpipavong.

(B) IHoapoyés teppotionod g anacyoinong

Ot TapoyES TEPUATICUOV TNG ATACYOANONG TANPOVOVTOL OTAV Ol pyalOuUevoL amoymwpobyv TPV TNV nuepounvio
ovvta&lodomoems. O Ophog kotoyopel avtég tig mapoyés Otav dsopevetar, eite Otov teppotilet v
amacyoinon vropyoviov epyalopévov cOUP@VO pe Evo AETTOUEPES TPOYPOLLO Yo TO omolo dev VLTApPYEL
mBavotTnTa amdcLpPong, gite dtav TPOSEEPEL AVTEG TIG TAPOYES MG Kivtpo Yo eBehovasia anoydpnomn. Iapoyés
TEPLATIGUOD TNG OmocyOANong mov ogeilovton 12 pnveg petd v muepopnvia g Kordotaong Owovopikig
®¢omg mpoe&oProvvTal.

2TV TEPITTOOT TEPUATIONOV AMAGYOANCNG TOL VIApPYEL advvapio Tpocdlopiopod TV gpyalopévev mov Oa
KAVOUV YpNoN VTV TOV TapoydV, Ogv Yivetal AOYIOTIKOTOINGN OAAG YVMOGTOTOINGN OVTOV MG eVOEXOLEVT
VILOYPEMOT).

Hapoyés mov €apTtdvTor amwd TNV aiio TOV PETOYDOV

Katd v dudpkela g yxpriong tov 2008 mpaypoatomomnke adENoT HETOYIKOD KEPAAQIOV WE TOPAiTNON TNG
punepwng etanpeiog EAAAKTOQP AE. and 1o dikaimpo GCUUIETOXNS TG, TPOKEWEVOL Vo dobel 1 duvatdtnta 61O
Sowkntikd XvpPovio g HAEKTOP A E. va dtoféost pépog Tmv vEmV LETOY MV GE LEAN TOV KL GE GTEAEYT TG
gtapelog, o KivnTpo yio va gvieivouv i Tpoondfeiég Toug yo ) Starripnon-gvicyvon g NyeTkng 0éong g
gtapeiog otnv EALGda kot 611G vtolouteg yMPECS.

To A.Z., og ektéheon oyeTikng amdeaong g Ievikng Zvvélevong, 61éBece TIC ev Ay HeToYég o8 EKTEAECTIKA
HéAN ToV, Ta ool KatéPaAilav To avaloyovv mocd otnyv Tiur dtdbeons mov elye amopaciotel and T I'.X..
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H dopopd peta&d g evroyng a&iog (6nmg vroloyicOnke pe ™ pnébodo mpoeEdPAnNoNg TAUEWKOY POdV) KoL TNG
TG d1a0gomng avayvapiletal og €080 OTNV KATAGTACT AMTOTEAECUATOV Kol O AmofeaTikd vIép T0 APTIo oTNV
kaBapn) Béon.

2.19 IpoPréyeg

O poPAéyels yio anokatdotaon nepPdrlovtog Kot yio emidikes aymyég avayvopifovroar 6tav vrdpyst pio
TAPOVGA VOUIKN 1) TEKLALPOUEVT] SEGLEVOT MG ATOTEAEGLOL YEYOVOT®V TOV TopeABOVTOG, OTav etval ToAY mhovov
o1t Bo amoutnBel ekpor) TOPWV Yo TOV JKAVOVICUO TG OEGHELONG KOt OTOV TO AmOTOVUEVO TOocd pmopel va
extTiun el a&lomora.

Omov vrdpyovv d1bpopes mapodUoleg voype®oels, 1 mhoavotra 6tL Ba amortnbei expon Kotd v ekkabdpion
mpoodlopiletal pe v e&€taomn g Katnyopiag vnoypedoemv cvvorkd. IIpdPreym avayvopiletor akdpa Kt av 1
mOAVOTNTA EKPONG CYETIKA LE OTOLOOMTOTE oTOYEl0 oL Teplapfdvetal oty Ol Kotnyopio VIOXPEDCEDV
UTopEL var etvart PKp.

Ot mpoPréyelg voroyifovtar oty mapodoa aia tov e£60mV Ta 0Toio ATOLTOVVTOL VO KOADWOLV TNV TOPOvGO.
vroypéoon v muepounvia g Koatdotaong Owovopkng @éong. To mpoeopAntikd emitOKIo  TOL
APNOYLOTOLEITOL Y1 TOV TTPOGIOPICUS TNG Tapovcas a&iog avTikatontpilet TIg TPEYOVGES AYOPOIES EKTIUNTELS Yo
™V xpovikn a&io Tov ¥PUATOG KOl ALENCEL TOL 0POPOVY TI GUYKEKPIUEVT] VTOYPEDCN.

Otav  otig ovuPdoeic mopaydpnong (onueiomon 2.22) sumepiéyetor n ovuPatiky  vroypémon  TOV
TOPAYOPNGLOVYOL va. dtatnpel TV vrodopn| o€ éva kabopiopuévo enimedo mapoyng vanpeciog Aettovpyiag 1 va
EMOVOQEPEL TNV VTOOOUN| GE GLYKEKPIUEVT] KOTAGTACT] TPV TNV TOPASMCEL GTOV TOPAYM®PNTH| GTO TEAOG TNG

mepddov Tapaydpnong, o Opihog, g Tapaympnoovyos, avayvopilel Kot amoTLd AVTH TNV VIOYPEMOT] CULEMVA
ue to AAIT 37.

2.20 Avayvopion 6600V

Ta €00d0 Tpoépyovial KVPIMG OTO TEYVIKA £PYd, TOPUYDYN KOl TOANGCN EVEPYELNS KOL TOPOYN VINPECIOV
Sloelplong amopPYLHATOV.

H avayvopion tov es6dmv yivetar g €ENG:
1) Ecodo ka1 képdog amd KaTaoKevO.OTIKG oOUBOAAL0;

To éc0da ka1 T0 KEPOOG AMO TO KATAOKEVAOTIKA cuuforato avayvopilovior copeovoe pe 1o AAIT 11 6nmg
mePLypapeTal ot Znueimon 2.21kototépo.

i) Ecoda ard mapoyii vanpeoidv

Ta éc0d0 amd mapoyn vanpecidv Aoyifovtal v mepiodo MOV TOPEXOVTIUL Ol VINPECieES, He Pdon to oTAd10
0AOKANP®ONG TNG TOPEYOLEVTG VINPEGIOG GE GYECT LE TO GOVOAO TMV TOPEYOUEVAOV VINPECIDV.

Yty mepintoon ekeivn, 6mov o Opdog evepyel ¢ avimpoOG®TOG, 1 TPOoUndela Kot Oyl T0 0KabAploTo 6000
Aoyiletor og £€6000.

iif) Eooda ard téxovg
Ta €00d0 and tOKOVLG avayvopilovtal oe dedovievpévn Paon pe T xpnon g pebddov TOVL TPAYUATIKOD
emrokiov. Otav vmdpyer oamopcioon tov doveiov yopnyndéviov kol omouthoemv, o £6000 omd TOKOVG

avayvopilovtot YpNoIHOTOIdVTOS TO ETTOKLO TOL TPOEE0PAEL TIC LEALOVTIKEG POES Y10 GKOTOVG OmMOUEIMONG.
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iv) Ecodo. ard uepiouato,
Ta pepiopata Aoyifovrar og £écoda dtav Bepeldvetol To dikaimpo eioTpaéng tovg.
2.21  Xoppoérora yro épya vo extéreon

YopPoon katackevng eival pio copPoacn mov Exel cvvapBel €8IKA Yo TNV KOTOOKEVLT] €VOC TEPLOVGLOKOD
otoleiov M €vOG GLVOLOGUOD TEPLOVGCLOKMYV OTOEI®Y, TO omoio. €lval oTEVH OAANAOGLVIEOUEVO N
aAAnlosEaptdpeva o€ 0,TL APOopd TO GYESAGLO TOVG, TV TEXVOAOYiL Kat TN AElTovpyia TOVG 1| TOV TEAKO oKomd 1)

XPNOM TOVG.
Ta é€0d0 TOL APOPOVV GE KOTACKELOTTIKA GLUPBOAIL avaryvwpilovTol 6TAV TPAYLUTOTOOVVTOL.

Ot0v 10 0moTéAEG O EVOG KATOOKEVAGTIKOD cLPoAaiov dev umopel va exktiun0el pe aglomiotio, ¢ £6050 amd T0
oupporao avayvepifovral povo ta ££o0da Tov Exouvv mpaypatomomBel kat ovapévetat vo elompayfovv.

Otav 10 anmoTEAECHO EVOG KOTOOKELOOTIKOL cupBoiaiov pmopel va ektiundet pe aflomiotio, t0 €6000 KOl TO
€€oda Tov ovpPoraiov avayvopilovior katd T didpkeln Tov cupPolraiov, avtictoyo, ¢ €000 kot ££odo. O
Ophog ypnowomotei tn néB0d0 TG TOG0oTIING OAOKANP®ONG Y10 Vo KaBopicel T0 KATAAANAO T0GH £5060L KoL
€E6dov mov Bo. avayvopicel og po cuykekpévn mepiodo. To otddio orokipmang petpatal Pacel Tov 560wV
OV £YOVV TPUYUATOTOMOEL £EOC TNV MUEPOUNVID, TOV IGOALOYIGHOD GE GYECT] LLE TO, GUVOMKE EKTILMpEVA £E000 Yia
Kké0e cvpPorato. Otav givar mBovo 10 GVLVOAIKSO KOGTOG TOL GLUPoAiov va vVtepPel To GuVoMKO £€5000, TOTE |
avapevopevn Inpio avayvopiletal AUeGO 6Ta OTOTEAEGHATA XPNOEMS MG ££000.

O Ophog ypnoomnotel tn péBodo g mocootiaicg oAoKANPong Yo va kabopicel 10 katdAINAo Toco £5660V
kot €600V mov Ba avayveopicel oe po cvykekpyévn mepiodo. To otddo orokinpmong perpdtor Pacel twv
eE0dmV mov éyovv mpaypatomombel émg v nuepounvia e Katdotaong Owovopkng ®@éong oe oyéon e ta
GUVOAIKA ekTIOpEVA €000 Y10 KABE cLuBOALO.

INo Tov kaBopiopd 10V KOGTOVE TOL TPUYLATOTOONKE £®G TO TEAOG TNG YPNONG, TVYOV ££0da TToL GyetilovTal e
HeAAOVTIKEG epyacies avaeopikd pe To cupPorato e&otpodvtar kat eppavilovior og épyo o e&EMEN. To ohvoro
TOL KOOGTOLG 7OV TpaypatomomOnke Kot tov képdovg / {nuiog mov avoayvopicOnke yw kabe cvuforato
GLYKPIVETOL PLE TIG TTPOOSEVTIKEG TYLOAOYNGELS LEYPL TO TEAOG TNG XPNONG-

Onov 1o wpaypatorombévia é£oda nAéov twv kabapdv kepddv (ueiov tov nuidv) mov £xovv avayvopiebei
VIEPPAiVOVV TIG TPOOSEVTIKEG TILOAOYNOELS, 1| dtapopd epeavifetal og anaitnon and nehdtec cupforaiov Epymv
ot0 KovoOM «Ileddteg ko Aowmég amortioewc». Otav ot mpoodevtikés ToAOYNoeS vmepPaivovy Ta
npayporonomBévia E£0da TAéov Twv kabopdv kepddv (Leiov Twv {nudv) Tov Exovv avayvopiebei, To vedoloro
eppaviletar o¢ vroypéworn mpog Tovg meAdteg cupPorainv £pymv oto kKovoOAl «IIpounbBevtéc kot Aowrol
MOTOTEGD.

2.22 Xvpgavieg Mapaydpnong

Y1ig Zupeovieg [Mapaydpnong AKoudpotog Tapoyng VINPESIOY oV Anpociov o€ WM, 0 Ophog epappolet
M EAATTXA 12 gpdcov TANpovvTaL o1 Tapakdt® dVo cuVONKEG:

a) o mapaywpntig (grantor) edéyyxer 1 xabopiler moeg vanpecieg Oo mpémel va TOPACKEL O TOPUYM®PTGLOVYOG
(operator) o€ mo10VG Ko G€ TOL0, TIULT KO

B) o mapoympnTig EAEYYXEL OTOL0ONTOTE GNUOVTIKO VITOAOUTO CLUPEPOVIMV GTNV VIOSOUT 6TO TEAOG THG TEPLOSOV
NG CLUPMOVILG TAPUYDPNOTS.

Yoppmwvo pe ™ EAAIIXA 12, tétoieg vmodopés dev  avayvopiloviol oto oToueior EvEPYNTIKOD  TOL
TOPAYOPNCLOVYOL MG EVOMUOTO TTayla, 0ALE GTO YPNULOTOOUKOVOLIKA OTOLYEN EVEPYNTIKOL MG XPNUATOSOTIKY|
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Sopfor Anpociov (financial asset modeRoun ota Gvia neprovoiakd otoryeio ®g Akaiopo MMapoydpnong
(intangible asset modelyaioya pe tovg cuppotikd cvppovnBévieg dpouc.

i) Xpnuorodotikn Zopforn Anuoaiov (Financial Asset Model)

O Ophog, ®g Topoy®pPNoLOvY0G, avayvopilel £va YpNIOTOOIKOVOUIKO GTolyElo evepynTikod oto Babpd mov £xet
avem@OAOKTO GUUPATIKO dkaimpo vo AdPel HETPNTE 1| GAAO YPNUATOOIKOVOUIKO GTOLYEIO TOV EVEPYNTIKOL OO
TOV TOPOYWPNTN Y10 TIG VINPEGIEG KATAGKELNC.

YV mepintwon 1oV cVUPAcEDY TaPAYDPNONG, O TUPAX®PNGLOVYOG £XEL £VO AVETLPVAOKTO dtkaimupa va Adfet
HETPNTE, GV O TOPAYOPNTNAS CLUPATIKE £YYLATOL VO KATABAAEL GTOV TOPAYM®PNGLOVYO:

o) ovykekplpéva 1 Kobopiopéve mocd M

B) to EMelppa oV pmopel, EVOEXOUEVMS, VA TPOKOYEL pHETa&D TV Too®V Tov Aapfdvovtor amd Tovg ¥PNoTEG TNG
dnpédoag vanpesiog Kot T0 GLYKEKPLEVO 1 KaBoptoévo mocd mov mpofAiénetat amd ) Zopufoon Hapoaydpnong.

Ta ¥pNULOTOOIKOVOUIKA GTOLYELD EVEPYNTIKOD MG omoTéAeoua TG epappoyng g EAAIIXA 12 eupovifovior oty
Katdotaon Owovopknig @éong g «Xpnuotodotikny Zvuforn amd Anudéco» kot avayvopifovior oto
avandofecto kO6GTOg Pdost ™G peBOSOL TOL TPOYUATIKOD EMTOKIOV APAPOVUEVOV Kot TuxOv {nmuidv
amopeioong. To mpaypatikd emtoKlo 1600TUL [E TO HECO OTAOUIKO KOGTOG KEPUANIOL TOV TOPAYMPTGLOVYOV,
€KTOG €V opiletar dapopeTikd otn Zoppacn [apaydpnong.

i) dicaiowpo Hopoywpnons (Intangible Asset Model)

O Ophog, ®g mapaympnolovyog, avayvopilel éva dvlo otoyeio Tov evepyntikod oto Pobud mov Aappavel éva
dwcaimpo (Gds10) vo gpedVEL TOVG XPNOTEG TNG dNUOGLAG VINPEGiag. To SiKaimpa TG XPEMONG TOV XPNOTAOV TNG
dnuootag vanpesiog dev amotelel Eva avempOAOKTO dikaimpo ANYng LETPNTOV, KaBdS T0 TOGA oV AapBdvovTot
eEapT@VTOL O TO KOTA TOGO TO KOWO KAVEL Yp1ioN TG VAN PEGTG.

Ta dvla otoyeio evepyntikod ¢ amotédecpo ™G epappoyng g EAAIIXA 12 gpopavifovior ota «Avia
[eprovorakd Ztoyeio» ¢ Katdotaong Owovoutkng ®éong, avaivovror og «Awoaiopa Tapoaydpnong» xot
QOTLLOVVTOL 6TO KOGTOG KTHoemg petov Tig omooPéoelc. Ot amooPéoels dievepyovvrar pe ) otabepn pébodo o
Sduapketo g ZopPaong Mapaydpnong.

i) Xpnuarodotuky Xouforr Anuociov kar Aikoiwua Hapoyopnons (Mixed Model)

Ortav 1 oopPoon mopoyd®@pnong TpoPAEnEL 0TL 0 TOPOYDPNOLOVYOG AUEIBETAL Y10 TIC VANPEGIEG KATAOKEVNG €V
UEPEL LUE EVOL YPTLLOTOOIKOVOIKO GTOLYEID TOL EVEPYNTIKOD KOL €V HEPEL PE VO AVAO GTOLYEIO TOL EVEPYNTIKOV, O
Ouhog avayvopiler yopiotd Kabe cvoTaTIKO TNG OUOBNG TOV, GOHE®VE HE Ta aveTéEp® (XpnpotodoTiki
Zopfoin amd o Anpdoto kot Awkaiopo Moapaydpnong).

O Opthog avayvopilet kot Aoyiotikonolel 1o £6080 Kot T0 KOGTOG OV GYETICETAL [LE TI VANPECIES KATAOKELNG N
avapaduiong oopeova pe 1o AAIT 11 Enueioon 2.21),evd 10 £€6080 Kol T0 KOGTOG GYETIKA UE TIG VANPECIEG
Aertovpyiog avayvopiletor kot Aoyiotikoroteiton copeovo pe to AAIT 18 Enueioon 2.20).

H EAAIIXA 12 ko ovykekpipuéva to Mixed Model Epnupatodotikry Zvpporn Anpociov kor Awaiopo
Mopoymdpnong) epappoletoal oty Kowonpa&io HAéktmp-Erhdxtwp-Cybarcoonov éyet £pbetl o ovppmvia yia
napaydpnon vanpecidv tov "EEAAEAA" pe v Kuapuoknm kopépvnon. H mepiodog g cvpemviog sivar 13
YPOVIO EK TV OTOIMV 1] KATAGKELAGTIKN TEPI0d0C givat 3 xpovia.

Youpava e ) cupPatikni cope®vio Tapoydpnong vInpectdv, N Koworpo&io Oo minpwdel yia tig vinpesieg tng

&V LEPN HE TANPOUES Y10 TIG KOTACKEVOOTIKEG EPYOCIES KO €V LEPT] HECM SIKALDUOATOS VO, XPEDVEL TNV KVPBEPVTION
Y10 SLOYELPIOTIKEG VAN PEGIEG KOTA TN SdpKELD TNG TEPLOSOL dlaygiplong.
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2.23  Awvoun pepiopdtov

H dtovopn peplopdtov 6Toug HETOYoVg TG UNTPIKNG ovayvopiletal ¢ vmoxpémon Otav 1 dtavoun eyKpivetol
a6 v Fevikn Luvérevon ToV HETOY®V.

2.24  Emyopnyiosig

Ot kpotkés emyopnynoelg avayvopifoviar oty gdroyn oie tovg Otov avapévetar pe Pefardnta OTL M
enyopnynon Oa ewonpayBet kKo o Ophog Ba cvppopewbel pe dGhovg Tovg TPOPAETSLLEVOVS OPOVG.

Kpatwkég enryopnynoeig mov apopodv €£oda, avafariovial kot avayvopiloviol 6To anoteAécHato ET61 OOTE VO
avtictoyyilovrot pe ta ££0da mov Tpoopilovial va amolndcovV.

Ot KpatiKég emyopnyNoels mov oxetiloviol He TNV oyopd EVOOUATOV TOyiov 1 TNV KOTOCKELT £pYmV,
meplopPfavovial  oTIG  HOKPOTPOBEGUEG VTOYPEDOELS MG OVAPOALOUEVEG KPOTIKEG EMLYOPMYNOELS KoL
UETAPEPOVTOL OG £5030 GTNV KATAGTUCT) AOYAPLAGLOD ATOTEAEGUATOV e TNV otabepn péBodo KaTd avopevopevn
OQEAMUN (ON TOV CYETIKOV TEPLOVCLOKAOV GTOLYEIDV.

Ot emyopnynoelg mov Aappdvovat yio tn gpnpatoddmon Zopufdaceov Hoapoydpnong mapovoidloviol cOUE®VO
pe ™ EAATIXA 12 og peiwon g Xpnuotodotikhg Zupfoing Anposiov (onueioon 2.22).

2.25 Xtoygio pn  KokA0@OPOOVTOS EVEPYNTIKOD 7APOS MTOANGYN Kol U1 cvveilopeveg
opacTNPLOTNTES.

Ta otoygio un KukAoPopoHvtog evepyntikod (1} opddeg otoryeiwv mpog TdAnomn) TaEWoroHVIOL OG TEPLOVCIUKA
ototyeia mov mpoopilovral yio TdANGY Kot avayvopiloviol otn younAdtepn petald AoyioTikng aiog kot kabapng
TGS TOANONG, €Gv 1 Aoylotikn a&ia avapévetat va avaktndel Hécw g TOANGCTG TOVG KoL O)L OO TV GLVEXT
Xpron TOvG.

2.26 XUYKPUTIKG 6TOL(EL0 KOl GTPOYYVLOTOU|GELS

Toyov dweopég mov mopovcidlovrar peTald TOV TOGOV GE OVTEG TIG OIKOVOMIKEG KOTOOTAGEL KOl TV
AVTICTOY®V TOCAV GTIG CTUEIDCELS, KOODS Kot o€ 0Bpoiopota 0PeiAOVTIOL GE GTPOYYVAOTOMGEL.
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3 Awgygipion YPNUOTOOIKOVOUIKOD KIVOUVOV

3.1 HMopayovteg xpNUEATOOIKOVOUIKOD KIVODVOU

O Ouhog extifetor o APKETOVG YPNUOTOOIKOVOUIKOVG KIvdHvoug Onmg Kivdhvoug ayopds (LOKPOOIKOVOUIKES
ovvOfkeg otnv EAMvikn ayopd, kivduvo emttokimv, kAm.) miotwtikd Kivduvo kot kivduvo pevotdtnrog. Ot
xpNroTootkovopkol Kivovvor oyetiloviar pe To TOPOKAT® YPNUOTOOKOVOUIKG UECH: EUTOPIKES OMOLTNOEL,
TapEWOKG OoB€otplo Kot 160d0VOLa, TPOUNOEVTEG KOl AOUTEG VIOYPEMOELG KOl daVEIGHOG. Ot AoyloTikég apyég
GYETIK LLE TO, TOPAUTAVE YPTLLOTOOIKOVOLKE PHEGO TEPLYPAPOVTOL OTH Enpeioon 2.

H Swyeipion kwvddvev mapaxorovdeitar and tnv owkovopkn dedbvvon kot e8kOTEPO OO TNV KEVIPIKN
AevBvvon Xprnuotootkovopukng Ataygipiong Opikov kot dtopopeavetal oto TAaiclo, 0dnyudv, Katevduveswy
Kol KOvVOVOV eYKEKPUEVOV 00 TO ALOIKNTIKO ZOUPOVAI0 TTOL apOpohY TOV KivOUVO EMITOKIOV, TOV TIOTOTIKO
kivduvo, TN YPAON TOPUYDYOV KOl UN-TOPAYDY®V YPNUATOOIKOVOUIK®V gpyoAeimv, KkoBdg kot Tnv
Bpoyvmpdbeoun enévovon TV d1abecipmy.

() Kivévvog ayopag

O «ivéuvog oyopds oyetileTor pe TOLG EMYELPNOLOKOVS TOElG 0TOVG omoiovg dpactnplonoteitan o Optrog.
Evdewtikd, o Ophog extifetar og kivovvo amd t petaforr] otig cuvOfkeg mov emkpatodv otov KAGOO TV
KOTAOKEVOV KOl TIC 0yOPES TPAOT®V VADV, KoBDS Kol o KvdOvoug mov oyetiovtal pe v eKTEAECT| €pYmV GE
KOWOTPOKTIKG GYNUOTO KOL TNV EMOPKEW, TOV KEQEOANI®V 7OV  OTOLTOOVTOL YO TN GUUUETOYN OF
ouyypnratodotodpeva Epya. Ot vanpecieg tov Opilov TapaKoAoVHOVY GTEVA TIG TAGELS OTIG EMUEPOVS OYOPEG
OOV OVOTTOCOETAL EMLYEPTLOTIKY dPASTNPLOTNTO Kot oYESIALOVY EVEPYELEG Y10 TNV GECT] KOl OTOTEAECLATIKN
TPOCAPLOYH GTA VED SESOUEVA TV ETUEPOVG OLYOPAV.

i) Maxpootkovouikég ZuvOnkeg oty EAAGSa

Ot poxpoowkovopkég cuovinkeg oty EAAGSa kot m dnpoctovopkn 0éon tov EAAnvikod Anpociov €youvv
emdevobel onpoavtikd Kot avtd glye ONUOVIIKES EMTTOGCELS 0TS dpactnpdtnteg Tov Opilov kan T Etarpeiag,
OT0 OMOTEAEGUATO TOV OPOUCTNPOTHTOV TOVG OTNV  YPTUOTOOIKOVOUIKY KOTAoTAoN TOovg (TEplopiopdc
KOTAoKeLAOTIKNG dpactnpotntag oty EALGSa, éldelyn moOpov ypnuatoddtong véov £pymv, pelmon KOKAOL
£PYUCIOV, KAT.).

O voiotdpeveg emionpeg TpoPAéyelg deiyvouv 0Tt 1 owovopio Ba cuveyicel va cuppikvdvetot katd to 2012evd
T SMUOGIOVOIKG PETPO. OVOLLLEVETOL VO OO YTIOOVV GE TEPALTEP® SVOKOAES CLUVONKES OTNV TOTIKY ayopd. Qg €K
T00ToV 0 Opthog EMOUDKEL GTPATNYIKY YEMYPAPIKNG O0OTOPAS TV dPAGTNPLOTHTMOY TOV KOl EVIOYLON NG
debvig Tapovciog Tov Yo va avtiotabuicel Tov Teplopoo G eyxoplag dpactnpotntag. Av Kot 1 Tpocmddeia
avth ovtipetonifel apketég mpokiioelg (Svokolia digicdvong oe Eéveg ayopég, EMheyn vrootnpiEng Siebvidv
TGTOTIKOV PLUATOV, KAT.), TOPUTNPOVVTOL TO. TPMTA EVOAPPLVTIKA onuddio pe avainyn épymv 610 eEnTepikd
(.. Pooia, Kpoatia, Korpo ko F'eppovia k).

i) Kivéuvog tapetokdv pomdv kot Kivouvog petaformv e0doyng aiog Adyw petafoing tmv enttokimv

AvVoQopiKa LE TIG LOKPOTPODEGHES dAVEINKEG VITOXPEDCELS, 1| Atoiknon tov Opilov mapakorovdel cuoTUATIKA
Kot og cvveyn Phon T SokLUAVGELG TOV emToKi®V Kot a&todoyel TV avaykn Ayng oxeTikdv Béce@v yio v
avtiotdfpion Tov Kivdbhvov, 0Ty Kot EpOcov ovtoi kpivovtatl onpavtikoi. Ot etaipeieg Tov Opilov gvdéyetot va
GLVATTOVY GUUPBOANL AVTOALOYTG EMLTOKIOV KOl GAAL TOPAY®YO TPOIOVTA EMTOKIMV, GTO TAOIGLO OVTIGTAOMIONG
TOV GYETIKOV KIVOLVOUL.

To 17%7ov davelspov tov Opilov givar € KopavOpeEVa ETTOKLO Kot OAO TO LEPOG TOV dAVEIGHOV givarl oe Evupd.
O Opthog mapaxorovBel dapkdg TG TACES TOV eMTOKI®V KOODOG Kot Tr JbpKew Kot Tr QUGN TOV
APNHOTOSOTIKAV avaykdV TV Buyatpikdv etarpedv. Ot ano@doelg yo ) Sdpkelo Tov dovelmv aAld Kot )
oy€om HETaED KOHoVOUEVOD Kot oTalfepov emtokiov Aappdvovtal o€ pepovopévn faon.
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)] Iotwtixdg kivovvog

O Ophog €xet avamtdéel TOMTIKES, £T01 MOTE VA S100PUAIGEL OTL Ol GUVOAAAYEG TTPAYLOTOTOLOVVTOL e TEAATEG
HE EMOPKN TUGTOANTTIKY KOVOTNTA. AGY® TOV GLUVONKAOV TOL EMKPATOVY GTNV OyoPd, 1 YKPIOT] TOV TIOTOTIKMOV
opiov givol amotélecpo pog mo ovotpng Swudikaciog mov eumiékel Ola ta emimeda ¢ avatepng dwoiknone. O
Ophog mapakorovdei emotapéva ta vedorowa tov ypemotdv tov. O Outhog dev €xel ONUAVTIKES CLYKEVIPADOELS
MOTOTIKOV KIVOUVOV.

AvvnTikdg TOTOTIKOG KIVOUVOG LTTAPYEL Kol 6To StofEoLo KOl TOUEWNKE 160dVVad, OTIG EMEVOVCELS KOl OTO.
GUUPOAOLE. XPTLLOTOOIKOVOLIKAY TOPAYDY®V. XTIG TEPMTMCELS OVTEG, O KivOouvog Umopel vo TpokOyeL amd
advvapio Tov avTIcLUPBAALOUEVOD Va avTamokplel oTig VIoYPEDGELS ToV TTPog Tov Opho. o v drayeipion
aVTOD TOV TOTOTIKOL KIvdOVov, 0 Ophog, 6to TAAIGI0 eYKEKPILEVOV TOMTIKGOV amd T0 Atokntikd ZvpovAto,
0étel Opla. 610 Pobud éxbeong oe KGbe pepovopEVO YPNUOTOOKOVOUIKS idpypa. Ady® TG TpEYOVGaS Kpiomg
xpéovc e EAAnvikng Anpokpartiog £xet petmBel Kot 1 TotoAnnTiky aloldynon tov eEAANVIKOV Tpamelmv.

) Kivdévvog pevototyrag

I'a ™ dwyeipion tov Kvdvvou pevotdtntag, o Opiog Tpodmoroyilet Kot TapaKoAovOel TIC YPMLATOPOES TOV KOt
TG AVAYKEG TOV G TOTOTIKG Op1o. yevikotepa (.. avaykes og ypnuatoddmon, Eyyontikég Emotorég kAn.). O
OMAOG MOUDKEL VO LITAPYOLY pevotd Slabéotpa Kot pUn Xpnoomomuéva Tpameikd TOTOTIKA Opla Yo TNV
KAALYN TOV OVOYKOV TOV.

H pevotomto tov Opirov mapakoAiovdeitar amd tn Aoiknomn og TaKTd ¥POVIKA SGTARTH. ZToV akOdAovbo
mivaka Topovstdletal 1 aviilvon pe Tig ANEELS TV YPTLOTOOIKOVOUK®DY VIToxped®cemy tov Ouidlov kot g
Etoupeiog v 31 AekepPpiov 2011kon 20100vticTtoryo:

Evomowmpéva Xtovysia

31-Ask-11
Méym Merago 1 Metago 2 Mave
1 ypévo KOl 2TV KOl 5 etV amd 5 &t Xvoro
Tpanelikog Aaveiopog 5.726.269 8.324.582 7.791.950 4.161.475 26.004.276
TIpopnOevutég kot Aomég vVIoYPEDOELG 21.325.519 - - - 21.325.519
Tapdywya xpNUATOOIKOVOUKE TPOTIGVTO 623.476 645.500 228.269 15423 1.512.669
31-Agk-10
Méyp Metago 1 Metago 2 Mave
1 ypévo KOl 2TV KOl 5 etV amd 5 €t Xvoro
Tpanelikog Aaveiopog 9.795.433 6.307.381 10.045.768 7.946.803 34.095.385
TIpounBevutéc Kot Aoumég VIOYPEDCELS 21.278.073
[Moapdymya xpnHLATOOIKOVOUIKE TPOTOVTaL 417.940 529.352 218.898 23.569 1.189.759
Etapwkd otoyysia
31-Aek-11 31Aek-10
Méypr 1 ypovo
[poun0evtég Kot Aoutég VIOYPEMOELS 6.960.847 10.396.019
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Ta mopondve 1ocd amewoviloviol 6T GVUPOTIKESG, U TPOEEOPANUEVES TOUELOKEG POEG KOl MG €K TOVTOVL OgV
GULLPMOVOVV LE TO. OVTICTOL(0 TOGH TOV OMEIKOVICOVTAL OTIC OIKOVOLUKES KOTAGTAGELS OVAPOPIKE LLE TO KOVODALLL
Ipoundevtég kar Aowmég voypemoelg, [Hapdymya ypnpatooucovoptkd epyolreio Kot Adveta.

Yy avaivon Ilpounbevtdv kot Aomdv vroyped®oe@v dev cvpumepthappavovtal ta mocd and Ipoxataforég
[ehatdv, Ymoyxpedoeg amd Katookevaotikd ocvpPoroaie Kot €XEVOLTIKO TPOYPAUUOTO, ACQUAMOTIKOL
Opyavicpoi kot Aowroi OpoUTéER.

Avaivoen EvaweOnoiog Aaveiov Tov Opilov oe Metaporéc Emrokiov

Eqv v 31 AekepPpiov 2011 ta emtokio davelopod Nrav avénuéva / petopéva katd 1%, evd or Aowrég
uetofantéc mapépevoy otabepéc, To omotedéopoto ypfong tov Opilov Oa ftav petwpéva / avénuéva kord 36.000
(2010: € 73.600.kvping Adym tov avénuévov / PEIOUEVOD YPMLOTOOIKOVOUIKOD KOGTOVE TOV SOVEIOV UE
Kopovopevo emtokilo. Avaroyikd Bo ennpealdtov kot n kaboapn BEon g etarpeiog Kot Tov Opiiov.

() Aoiroi Kivovvoi— mpoobetes popoloyixés emPapivvoeis

Ta wponyovpeva £t 10 EAAMNvViKO Anpdcio enéfardle EKTOKTEG POPOAOYIKES EIGOOPEG TOV EMNPEACOY CNLULAVTIKG
ta anoteléopata tov Opiiov kot g Etatpeiog. Agdopévng g tpéyovcag dnpoctovoptkng 0¢ong tov EAAnvikon
Anpociov, Tpdcbeta poporoyicd pétpa pmopel vo emPAnbodyv, mov Bo pmopovcav va enNPeGSOLY apyNTIKG TN
KpNHOTOOIKOVOUIKT B€om Tov Opilov.

3.2 Awygipron Kegparaiov

O okondg Tov Opilov 6Gov aopd otn dSuyeiplon TV Kepaiaimv gival 1 dSoEAAIOT TG IKAVOTNTAG TOV Vo
ovveyilel ampockonta T SpacTnpdTTd ToV OoTE Vo £EAGPAAILEL OMOSOCELS Y10 TOVG LETOYOVG KO OPEAN Yia. TOL
Aowmd pépn mov €xovv oxéon pe tov Opho kot vo dwtnpetl pio PéATIoT| Kepaioiokn O1bpbpwon mote va
EMTVYYAVEL PEIDOT TOL KOGTOVG KEQOAAIOV.

lNo ™ dwypnon M petaforn g keparatokng didpbpwong, n Etapeia propei va petafdiriel 1o dtavepdpevo
UEPIGLLOL TTPOG TOVG HETOYOVGS, VO EMICTPEYEL KEPAANLD GTOVG LETOYOVG, VO EKODOEL VEES LETOYEG 1 va. TpoPel o€
TOANOT TEPLOVGLOKDY GTOLXEIDV.

SvpPodifovtag pe TV KON TPOKTIKY Tov KAAS0V, 0 Opiog mapakoiovdel v keporotakn diGpbpmon pe tov
deikn poyAevong. O deiktng poyrlevong voroyiletor wg 0 Adyoc TV kabapmdv SoveElaKdV VTOXPE®CEMV (ddveln
poakponpdbeopo, ko Bpoyvrpdbeopa peiov ypnuotikd Swwbéciua) mpog 10 GOVOAO TV Kabupdv Sovelokdv
VIOYPEDCEDV TAEOV TOL GLVOLOL 13imV Kepaiaiwv. Ot deikteg poyrevong katd v 31 Aekepppiov 2011kon 2010
mopotifevol oTov TopaKkdTe TivaKa:

Evorowmmpuéva XZtovysia

31-Aek-11 31Aek-10
2HVOLO BOVELIKDV VTOYXPEDCEDV 21.680.549 29.153.445
Meiov: Topelakd dwbéoipa kat tloodvvaypio -30.852.465 -28.087.640
Ka0apég daverokég vroypedoeig -9.171.917 1.065.805
Xovoro Idiov Keparaiov 94.560.927 78.790.224
XYvoro Keparaiov 85.389.010 79.856.029
AEIKTNG KEQUAAOKNG poyrevong - 1,33%
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O vmohoyopdg Tov deiktn Keeoiatokng poyhevong mv 31.12.201Bev €xet epappoyn kabog o Opihog drabétet
kobapd Sobéoa. O degiktng avtdg vroloyiletor g t0 mnAiko Tov KaHapPod davelopod (Tol, CLVOMKEG
poakpompdbecpeg kat PpayvnpdOeopeg vIOXPED®OEIS TPOG TPATECES HeioV Tapelokd dobéoa Kol 160d0Vaua) TPog
70 6UVOLO TV KEPaAainv (ftot, cbvoro kabapng Béong mAéov kabapdg dovelopdc).

H peioon tov deiktn poyrevong kotd t ypnon 2011 ogeidetoar kvpiowg oty peiwon TV S0VEINK®OV
Vroype®ce®V Tov Opihov oty avénon Tev tapslokodv dubeoipov Kobhg kot ot Peitioon g kabapng Tov
0éomnge.

3.3 IIpocdlopropog TV vAdYOV oELOV

To yPMUOTOOIKOVOUIKG GOTOLEI TOL OATOTIUMVTIOL o€ gvAoyn olo KaTd TNV MUEPOUNVIO 1GOAOYIoUOD
KOTATAGGOVTOL 6T TOPAKATO EMIMEdD, AVAAOYA LLE TOV TPOTO TPOGIOPIGHOD TNG EVA0YNS a&iag Tovg:

-Eninedo 1: yio otoyeio mov givar Sompaylatedoilo oe €vepyd oyopd Kot T@v omoimv 1 gdioyn adio
npocdopiletar and Tig TIEG ayopdsg (U TPOGUPUOCUEVES) OUOIMY GTOXEI®V.

-Eninedo 2: yio otoyyeio tov omoimv n ebroyn aio Tpocsdiopiletat and mapdyovieg mov oyetilovtot pe dedopéva
g ayopdg, eite dueca (Tyéc) eite Eupeca (mapdywyo TIULOV).

-Eninedo 3: ywo otoyeio tov omoimv 1 edbloyn afia dev mpocdiopileTol pe mapatnpioels omd Ty ayopd, mapd
Baoiletor kuplng oe E0COTEPIKES EKTYLNOELS.

Ytov axoAovbo Tivaka mapovclaloviol Te YPNUATOOKOVOUKA oTotyeio Tov Opilov mov amOTHMVTOL GTNV
ooy a&io v 31 Aekepfpiov 2011kon v 31 Askepppiov 2010:

31 Askepfpiov 2011
ENOINIOIHMENA XTOIXEIA
KATHI'OPIOIIOIHXH
EIIIEAO 1 EIIIITEAO 2 EIIIITEAO 3 XYNOAO

XPNPATOOIKOVOPIKES VITOYPEDCELS

Mopdymya epyodeio o¢ LEGO avtioTddpong - 1.440.930 - 1.440.930

31 Askepfpiov 2010
ENOINIOIHMENA XTOIXEIA
KATHI'OPIOIIOIHXZH
EIIIEAO 1 EIIIITEAO 2 EIIIIEAO 3 XYNOAO

XPNRATOOIKOVOPIKES VITOYPEDCELS

Mopdymya epyodeio o¢ LEGO avtioTddong - 1.133.374 - 1.133.374

H gbhoyn aéia Tov ¥pnUOTOOIKOVOUIK®DY OTOLEI®V TOV SOTPAYUATEDOVTOL GE EVEPYEG YpMUaTayopsc (..
Tapaywya, LEToYEg, oporoya, apolpaio kepaioia), Tpoodiopiletor pe BAon Tig SMUOGIEVOUEVES TIEG TTOV 1oYHLOVY
KOTA TNV NUEPOUN VIO TOL 1GOAOYIGHOV. «EvePYOC» YpMNUATOYOPd VITAPYEL OTAV VITAPYXOLV GUESOH JLUOEGILES KoL
avafE®POVEVEG GE TOKTO OWCTAMOTO TIUES, OV ONUOGIEVOVTOL OO YPMUOATIOTNPLO, YPMNUOTIOTH, KAASO,
opYaVIGHO 0EOAOYNONG 1) OPYAVIGHO ETOTTELNG.

H gbloyn oo Tov ¥pNHOTOOIKOVOHIK®Y OTOLXEI®V TOV dev dlompaylatedovIaL 6 EVEPYEG YPTUATOYOPES (TT.X.
ovuporate mTapayOY®V €KTOG TG 0yopds mapaydywv) Tpocdlopiletal pe TN XpNHoN TEXVIKOV OTOTIUNGNG, Ot
omolec Pacifovtor og enl to mAgioTov o dabécieg TANpogopies Yoo GuVaAaYEG TOL dlevepyolvTal oe evepyEg
ayopég eV YPNOIUOTOOVV KOTd TO duvatd AyOTEPO EKTIUNGES TNG OWKOVOUIKNG OVIOTNTOS. ALTd T
APMHOTOOIKOVOLUKA epyaAeio TEpAOPAvOVTOL GTO enimedo 2.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Edv o1 teyvikéc amotiunong dev Paciloviar oe dwbéoipec ayopaieg mAnpoeopieg TOTE TOL YPNULATOOIKOVOLLIKA
gpyoreia Teplthappavovtal 6to eminedo 3.

Teyvikég mov ypnoponotel 0 OUlog Yo va ETUETPTOEL TO. YPTLLOTOOIKOVOLIKE GTot Ein Teplapfdvouy:
* Tyég ayopdg M TEG SOTPOYLLATEVTAOV Y10 TOPOLOLN CTOLYELD.

* Tnv ebroyn adio tov mTpa&ev avTioTadong Kvdvvov emttokiov, 1 onoia Tpocdiopiletatl wg 1 Tapovsa aio
TOV LEAAOVTIK®OV YPNIHOTOPODY

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO KPIGELS TG O101KNGEMS

Ot exTynoelg Kot ot kpicelg g dwoiknong emave&etdlovron dapkds kot Pacifovtal oe 16Topikd dedopéva Kot
TPOGOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPIvOVTaL EDAOYEC GOLPOVA LE TO IGYVOVTA.

4.1 INROVTIKEG LOYIOTIKEG EKTIUNGELS KO TAPAO0YES

Ot €TN01EG OIKOVOIKEG KOATAOTACEL, KAOMDG KAl Ol CNUEIDCELS KOl OVAPOPES TTOL TIG GLVOOELOVV EVOEXETOL VO
EUTEPIEYOVV OPICUEVEG VITOOEGELS KOl VTOAOYIGHOVS TOV OVOQEPOVTOL GE LEAALOVTIKG YEYOVOTO OE GYEON LE TIG
£pYAoieg, TNV AVATTLEN KoL TIG OKOVOpKES emdooels ¢ Etatpeiag kot tov Opidov. ITapd to yeyovog 6Tt avtég ot
vroBéoelg kot vrohoyiopol facilovtal otny KoAvTepn duvarty yvodon g Aoiknong e Etaipeiog kot tov Opilov
G€ OY£0M LLE TIG TPEYOVCES GUVONKES KOl EVEPYELES, TOL TPOYULATIKA ATOTEAEGULATO UTOPEL TEMKE VoL S1opéPOVV Omd
aLTOVS TOVG VTOAOYIGHOVS Kot TIG VTOBEGES oV Eyovv AN@Oel LTOYN KaT TN GVVTAEN TOV ETNOLOV OIKOVOUK®OY
kataotdoewy g Etapeiog kot tov Opiiov.

Ot exTNOES Kol TOPOdOYEG TOV €VEXOLV OMUAVTIKO KiVOLVO va TPOKOAEGOLV UEALOVIIKA OVLOLDOEL
TPOCAPUOYEG OTIG AOYIOTIKES 0EIEC TOV TEPLOVGLUKDV GTOLYEIMV KOl TOV VIOYPEDCEDV £X0VV MG EENG:

(@) Extiunoeic oyetika pue 1o AoyioTikO yEIPIoUO TWV KOTOOKELAOTIKWY Epywv ovupwve ue to AAI 11
«Karaoxevaotixd oopfoloio»

(i) Avayvdplon €60600 b KoTOoKELAGTIKA cLUPOAoa Pdcel extTiunong Tov 6Tadiov 0AOKAP®ONG
TV £pymV.

o Tov voAoyod TOV GTAdIOV OAOKANPMONG TOV KOTOCKEVUCTIKAOV £pymV VIO eKTéAEOT PAcel
Tov omoiov 0 Opihog avayvopilel £00da amd KATOOKELAGTIKE cLupUPoiaia, 1 Aloiknon eKTiud To
mpoPrendpeva ££000 TOV AVOUEVEL VO TPOYUATOTOMO0VV LEXPL TNV OAOKANPOOT TOV £PY®V.

(i)  Auvipoza amolnpuioong Yo GUUTANPOUATIKEG EPYAGIES TEPAV TOV CLUPATIKOV
H Awiknon tov Opiiov ektipnd 10 106 Tov ovapével va gwonpaybel amd tov Opido yia
CUUTANPOUOTIKEG epyoacieg kat avoyvopilel éc0do Pdoet tov otadiov OAOKANpPwONG, £POGOV
Bewpei mBov v elompatn Tov v AdY® TOGOV.
(B)  Hpofieyec
(i) Evdeyopevn mpoPreyn omoxatdotoong neppdiiovtog

Soppmva pe v YA 1726/2003Ap60 9 map. 4, o1 etoupeieg mov ekpetodredovior atoikd mdpka, Oo
mpénel pe ) &N Aewtovpylag tov Xtabupov Ilapaywyng Evépyswag vo amopoakpuvelr Tig
£YKOTOOTACELS KOL VO OTOKOTAGTCEL TO TOTIO GTNV OPYLKT TOV LOPON.

O Opthog, v To 0OAKG TapKo OV eKpeTaALeVETAL, €YEl TPocdopicel mPOPAeyn KOGTOLG
QIOLLAKPUVGNG TOV EEOMMGLOU KOl OTOKATAGTOCNG TOV Y MDPOV.

(i) Dopoc e10dMpaTOg
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Amoutgiton kpiomn yuo tov mpocsdiopiopd g TpdPreyms yio eOpo €1GOMUATOS. YTAPYOLY TOAAES
GLUVOALOYEG KOl DVTOAOYIGHOL Y10t TOVG OTTOIOVG O TEAIKOG TPOGIIOPIGHOG TOV OPOoV givar aféfotog.
O Ophog avayvopilel VIOYPEDGELG OO OVOLEVOUEVOVS POPOAOYIKOVG EAEYXOVG, PAGEL EKTYUNCEDV
yw 1o €av Ba tov emiPAnbovv emmAéov @opol. Eqv 10 tehkd amotédecpa tov €AEyyov eivon
SLPOPETIKO amd TO APYIKAS avayveploBév moco, 1 d1apopd o exnpedcel TOV EOPO ELGOOMUATOG
Kot TV TpoPreyn yio avaforiopevn popoloyio tng mePtOd0L, KATA TV omoio Oa avayvoplebei 1
Vropén avtig TG drapopdc.

(iii) TIpoPAéyeic yio emidikec vobéoelg

O Ophoc €xet exkpepeic dikaotikég vroBéoeis. H Awolknon a&oroyetl v ékPaocn tov vrobécemv
Kat, €qv vrapyel mbavoTa apvntikng £kPoaong tote o Outhog mpofaivel 6To GYNUOTICUO TOV
anmapoitntov tpofréyenv. Ot TpoPréyels, 6mov amattovvtal, vroloyilovtar pe Baon v Tapovoa
aflo TOV ekTUoE@V TG Oloiknong yw TN doamdvn mov Oa ypewaotel Yo v dievbétmon tov
AVOUEVOLEV®V VITOYPEDCEMV KOTA TNV Nuepounvia tov Iooroyiopov. H mapovca aio Paciletar og
évav appod TapayovI®V Tov amaltel Ty doknon Kpiong.

) 2DUPWVIES VIO, TOPOYDPNTH DTNPETIOV

I'o Tov TPocdloplod TOV TOGOV AVIYVAOPIoTG EVOG GVAOV TEPLOVCLOKOD GTOLXEIOV ATO GLUPMOVIES Yo
TAPOYDPNCT] VANPESIOV 7OV gumintovy o710 mAaiclo Tov EAAIIXA 12 omortodvionl onuavtikég
ektipunoeg. O Ophog avayvopilet o dvio meplovclokd otoryeio Pdoet vog vToAoyILoEVOL TOGOGTOD
€OA0YOL KEPOOLE AV GTO KOTAGKEVLOAGTIKA KOGTN TOV VILEST).

) THopoyéc pocwmixod

H mopodoa a&io tov vnoypedoemv yo mtopoyss npocommikod Paciletor o dipopovs mapdyovteg ot
omoiot mpocdopifovral avOAOYIOTIKG XPNOLOTOLOVTAS KAmoleg Tapadoyés. Ot mapadoyég mov Exouvv
xpnotpomombei yio tov Tpocsdiopicpov tov kabopov 6660V TAPOYDY TPOSMTIKOD TEPAAUPAVOVY TO
TPoe&oPANTIKO €MLTOKI0, TIG PEALOVTIKEG owénoels obmv kabdg kot ta enineda mAndmpiopod. Tuydv
aALayEC 0TS TapadoyEg anTéG Ba emMpedcovy T AoyloTiky a&ia TG VITOYPEMONG.

H mopovoa a&lo tov koabopiopévav mapoyd®v mTpocdlopileTorl ypNOOTOIOVTOS TO KATGAANLO
TpoeEoPANTIKO €MTOKI0 (TO EMTOKIO TOV HOKPOTPOOEGH®Y OHOAOY®V TOL gAAnviKoD dnuociov, 6To
vopopo 6to 0moio ot mapoyEs o TANP@OoHY Kkal pe dpovg g T ANEN TOVg KaTh TPOGEYYIon 1610vg e
T0VG Opovg NG déopevong kabopiopévng mapoyng). EmumAéov dAAn Poocikn owkovopkny vmdbeon
oyetifetol pe TG ALENCES TGOV OMOdOYMV TOL TPOCOTKOV. AVAALTIKOTEPA Ol TAPASOYES OV
ypnoipomomOnkav tapovotafoviar otn onueiwon 20.

4.2 INRovTIKEG KPIoELS TG ALOTKN GG Y10 TNV EQUPROYT TOV AOYIGTIK®V 0Py OV

H Awiknon tov Opilov emavektipnoce Ty duvaTOTNTA CUUYNQIGHOD LETOPEPOUEVOV POPOLOYIKOV {NdV pE
pelhovtikd @oporoyntén kEPdN, twv Buyorpidv etopeiwv «Herhof Recycling center Osnabrick GmbH»,
«Helector Germany GmbHwrot Aroteppotipag A.E kot avayvopioe avaBollopevn gopoloyikn omoitnon yio

T HeTaeopd eoporoyikdv nuidv mocov € 2.094.480yw0 Ti¢ omoieg eivar mbavn N Tpoypotonoinon oyeTikon
OLKOVOULKOD 0QELOVG AOY® LEALOVTIKDY POPOALOYNTEWDV KEPODV.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono

XpNUOTOOUKOVOLLKAG AVOQOPAS

v xpron mov Exnée 31 Askepfpiov 2011

(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

5 Evoopoata maywa

Evorompéva otovyeia

Kéotog

1-Iav-10

AndKtnomn 10606100 cvppeToyng oe K=
IpocHnkeg

MoAoelg / dSwaypoapéc (onueimon 28)
Avata&vopnoeig and Axw. vrd extéleon
31-Aek-10

1-Iav-11

IpocHnkeg

MoAoeig / Swaypoapéc (onueimon 28)
31-Ask-11

Xvocopevpéveg anocfécseic
1-Iav-10

AmoKTNOT TOG00TOV GLUETOYNS o KE
Amooféoeig ypriong (onueioon 23)
TMoAoeig / daypagés (onueimon 28)
31-Aek-10

1-Iav-11

Anooéoeig ypriong (onpeiwon 23)
MoAnoeig / draypagés (onueimon 28)
31-Aek-11

AvonooPeotn obio otic 31 Agkepppiov
2010

AvamooBeotn obia otig 31 Askepfpiov
2011

Axivnr.
Owoénedo Metagopwkd Mny/kog "Emmla kor vmo

& Kripw péca. E&omhondg e€aptipato  sktéheon  Xivoro
9.476.749 1.973.445 54.365.250 1.243.531 1.509.667 68.568.641
- - 3.200 1.068 - 4.268
177.997 143.041 1.099.005 99.376 2.270.758  3.790.177
- -147.980 -354.247 -9.206 -26.500 -537.933
2.340.574 - 666.308 - -3.006.882 -
11.995.320 1.968.506 55.779.516 1.334.770 747.043 71.825.154
11.995.320 1.968.506 55.779.516 1.334.770 747.043 71.825.154
120.070 70.189 750.666 44.995 665.640 1.651.560
- -81.602 -80.914 -121.914 -4.150 -288.580
12.115.390 1.957.093  56.449.268 1.257.851 1.408.533 73.188.135
-1.889.488 -1.426.311 -15.002.091 -851.666 9.149.556
- - -1.360 -569 - -1.929
-455.625 -202.910 -3.272.453 -127.634 - -4.058.622
- 88.482 209.498 8.691 - 306.671
-2.345.113  -1.540.740-18.066.406  -971.178 - -22.923.437
-2.345.113 -1.540.740-18.066.406  -971.178 - -22.923.437
-542.818 -182.007 3.103.332 -125.115 - -3.953.272
- 58.699 55.928 121.914 - 236.541
-2.887.931  -1.664.048-21.113.810  -974.379 - -26.640.168
9.650.207 427.767 37.713.110 363.592  747.043 48.901.717
9.227.459 293.045 35.335.458 283.468 1.408.533 46.547.964
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XpNUOTOOUKOVOLLKAG AVOQOPAS
v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

Erapwkd otoyyeia

Kéotog

1-Iav-10

IpocOnkeg

TMoAnoeig / draypagés (onueimon 28)
31-Aek-10

1-Iav-11

IpocHnkeg

TMoAnoeig / draypagés (onueimon 28)
31-Ask-11

Xvocopevpéveg anocfécseig
1-Iav-10

AmnooBéoeig ypriong (onpeiwon 23)
TMoAnoeig / draypagés (onueimon 28)
31-Aek-10

1-lav-11

AnooBéoeig ypriong (onpeiwon 23)
HMoAoelg / dSwaypoapés (onueimon 28)
31-Ask-11

AvonooPeotn obio otic 31 Agkepppiov

2010

AvamooPeotn obia otig 31 Askepfpiov

2011

Ak,
Meragopikd  Mny/kég ‘Emmlo kou o
Owoémeda péca. E&omhondg sCaptipote  gktéheon  Xovoro
163.785 912.330 9.657.260 728.834 12.188 1139%4
- 113.819 55.955 48.506 - 218.280
- -95.000 - -9.206 - -104.206
163.785 931.149 9.713.215 768.134 12.188 11.588.470
163.785 931.149 9.713.215 768.134 12.188 11.588.470
- 23.516 6.301 10.832 - 40.649
- - - -121.914 - -121.914
163.785 954.665 9.719.516 657.052 12.188 11.507.206
- -841.180 -3.534.601 -603.346 - -4.979.128
- -27.386  -915.319 -49.483 - -992.188
- 68.083 - 8.691 - 76.775
- -800.484 -4.449.920 -644.137 - -5.894.542
- -800.484 -4.449.920 -644.137 - -5.894.542
- -31.641 -742.779 -47.409 - -821.829
- - - 121.914 - 121.914
- -832.125 -5.192.699 -569.632 - -6.594.456
163.785 130.664 5.263.294 123.997 12.188 5.693.928
163.785 122.540 4.526.817 87.420 12.188 4.912.750

Aev voiotavtor {npieg amopeimong 6T EVEMUATES AKIVNTOTOMOELS KoTd T didpketo tov 2011kon 2010.

Mwofdpoara tocov € 1.178.900 (2010: 1.209.358) € 761.601(2010: € 542.076)n Tov Opho kot v gTonpeio
avtioToyo, 7OV aPOPOLYV AEITOVPYIKES WoBDoE evodpaTOV Toyiov mepAauBavovial 6TV KoTaoToo

anotelecpdtov (onueiwon 23).

INo e&aopdiion vmoyped®oewy dev £xovv Tapacyebel eyyuNCELS EML TOV EVODUATOV TEPLOVGLOK®DV GTOLYEIMV.
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HAEKTQP A.E.

Emoteg Owovopukég Kataotaoelg ovpewva pe ta Aedvi [pdtoma
XpNUOTOOUKOVOLLKAG AVOQOPAS

v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

6 Avla TEPLOVOLOKA OTOLYELD

Evorowmmpéva otovysia

Kéotog

1-Iav-10
IpocHkeg
31-Aek-10

1-lav-11

E&ayopd / amoppdenon Buyatpikng
IpocHnkeg

31-Ask-11

ZV66OPEVPEVEG ATOGPECELS
1-Iav-10

AnocBéoeig ypriong (onpeiwon 23)
31-Aek-10

1-lav-11

AmooPéoeig ypnong (onueioon 23)
31-Aek-11

AvonooPeotn obio ot 31 Agkepppiov
2010

AvamooBeotn obia otig 31 Askepfpiov
2011

Etapwkd otoyysia

Kéotog
1-Iav-10

IpocHnkeg
31-Aek-10

1-lav-11
IpocHnkeg
31-Aek-11

ZV66OPEVPEVEG ATOGPECELS
1-Iav-10

AmnooBéoeig ypriong (onpeiwon 23)
31-Aek-10

1-lav-11

AmnooBéoeig ypriong (onpeiwon 23)
31-Aek-11

Awkoiopa
Aoylopko TAPAYOPNONG Yrepalio XUvolro
174.468 18.715.240 1.521.327 20.411.035
77.324 5.520.852 - 5.598.176
251.792 24.236.092 1.521.327 26.009.211
251.792 24.236.092 1.521.327 26.009.211
- - 654.342 654.342
8.545 - - 8.545
260.337 24.236.092 2.175.669 26.672.098
Awoiopa
Aoyiopiko TOPUYDPNONS Yrepoiio Xyvoro
-158.872 - - -158.872
-25.533 -1.817.707 - -1.843.240
-184.405 -1.817.707 - -2.002.112
-184.405 -1.817.707 - -2.002.112
-22.039 -2.423.609 - -2.445.648
-206.444 -4.241.316 - -4.447.760
67.387 22.418.385 1.521.327 24.007.099
53.893 19.994.776 2.175.669 22.224.336
Aoyiopiké Xvoro
74.034 74.034
5.619 5.619
79.653 79.653
79.653 79.653
159 159
79.812 79.812
-74.034 -74.034
-5.619 -5.619
-79.653 -79.653
-79.653 -79.653
-159 -159
-79.812 -79.812
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

AvonooPeotn abia otic 31 Agkepppiov 2010 - -

AvamooBeotn ofia otig 31 Askepfpiov 2011 - -

Awkaiopo Hopoydpnong

H Kowomnpa&io HAéxktop-EXldxtop-Cybarco éyet épbet oe ocvupovio yio mapoy®pnorn UVANPECIOV ToV
"EEAAEAA" pe v Kunpuokn kopépvnon. To mocd tov cvpfolraiov avépyetar tepimov ota €43 ekatoppipuo,
GLV SIKOU®LO XPEMONG VANPECIOV KATA T dLdpKELo. TG TEPLOdOL dryeipione. H mepiodog g cupemviag givor 13
APOVI €K TOV OTOIV 1 KOTOOKELOOTIKY mePiodog givar 3 ypovia. Xe oyxéon pe tov tpoémo mov Aoyiletal 1
ouppovia Topoydpnong vanpesidv, N Kowonpa&ia epappolet tig mpovoieg g Aepunveiog 12 “Topuepmvieg yo
Hopaympnon Yrnpeoumv”.

2opemva pe ) cuppartikn cupemvia Tapoydpnong vanpeotdv, N Kowonpotio 8o minpwbel yia tig vanpeosieg g
£V LEPN HE TANPOUES Y10 TIC KOTAGKEVOGTIKEG EPYUCIES KOl €V LEPT] HECH SIKALDUATOS VO XPEDVEL TNV KVPBEPVNION
Yo SLoEPIOTIKEG LANPEGiES KATA TN ddpKe TG TEPLOdOL dyeiplone. ZOHE®VA Pe TG TPOVOLES AVTNG TNG
Epunvetog, n Kowonpa&io avayvopioe Tig mANPpOUES Yo TIG KOTACKEVUOTIKES EPYACIEC [LE avaPopd 6To GTAd0
GUUTANPOONG TOV KATACKEVAOTIKAOV EPYACIOV KOl TO JEVTEPO UEPOG TNG TANPOUNG OVOYVEOPIGTNKE MG GLAO
TMEPLOVOLOKO OTOLYEI0 TOV omoiov 10 KOGTOg kTNong ot 31 Aekeufpiov 2011 Arav € 24.236.092 (2010: €
24.236.092).

H amdcfeon tov Goiov meprovolakod otoryeiov Eekivnoe gvtog g ypriong tov 2010 pe v ohokAnpoon tov
KOTAOKEVAOTIKAOV EpYmV Kat Bo dtapkécetl péypt to T€Aog TG TEPLOd0L daryeiplong.

Ynepolio

H vrepa&io moco € 654.342 mov oynuotiotnke katd tn OlGpKel TNG TPEYOVGAS XPNONG TPOEKLYE amd TNV
gvomoinon g etaupeiog AOAA AE pe ™ pébodo g mApovg evomoinong HETA TNV amOKTINGT] TOV VTOAOITOL
76% and ™ untpikn HAEKTQP AE pe a&io tufpotog € 684.000.

7 Enevdvoeig o€ Quyatpikéc envyeipnoels

Etapwkd otovysia

31-Ask-11 31Aek-10
v apyn ™S LpPRoNS 14.586.078 13.442.011
(Moinoeg) - -851.248
(Anopeiwon) -851.249 -
Metogpopd and / (og) Zuyyeveig 14.400 -55.200
TIpocOnkeg 704.226 2.050.516
Y10 T$hOG TNG APNONS 14.453.455 14.586.078
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HAEKTQP A.E.

XPNHOTOOKOVOHIKNG AVapopig

v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono

Ot Buyatpcég etaupeieg avorlvoviar og eENg:

Iocooto Hocootod
cuppeToxmg GUPPETOYNS

Enovopio "Edpa 2011 2010
AEI®OPIKH AQAEKANHXOY AE EAAAAA 100,00% 100,00%
AEI®OPIKH KOYNOY AE EAAAAA 80,00% 80,00%
ATIOTEOPQTHPAX AE EAAAAA 70,00% 70,00%
BEAA AE EAAAAA 50,00% 50,00%
EEANTAXZ NAYTIKH ETAIPEIA EAAAAA 100,00% 100,00%
HELECTOR CYPRUS#ponv ELEMAX LTD) KYTIPOZ 100,00% 100,00%
HELECTOR GERMANY GMBH TEPMANIA 100,00% 100,00%
HERHOF GMBH TEPMANIA 50,00% 50,00%
HERHOF RECYCLING CENTER OSNABRUCK GM TEPMANIA 100,00% 100,00%
HAEKTQP KATAZKEYQN AE EAAAAA 100,00% 100,00%
KE HAEKTQP-EAAAKTQP-CYBARCO KYITPOX 100,00% 100,00%
HELECTOR BULGARIA LTD BOYAT'APIA 100,00% 100,00%
YLECTOR DOOEL SKOPJE nl AM 100,00% 100,00%
HAEKTQP AE — ENVITEC AE OE EAAAAA 50% 50%
AOAA AE EAAAAA 100% 24%
K.G.E GREEN ENERGY LTD KYTIPOX 100% -

Inpeioon: -H BEAA AE evonoteitan pe m pébodo g Olkng Evomoinong mapdro mov o Opkog katéxet to 50% kobidg
ackel tov Eheyyo g etarpeiog. -H HERHOF GMBHevomoteiton pe ) pébodo g Olkng Evomoinong mapdro mov o Oprog
katéxet to 50% kabng datnpnoe tov Edeyyo g etaupeiog. H HAEKTQP AE — ENVITEC AE OEevonoteitor pe ) pébodo
g Avaroywkng Evomoinong 101t ackeiton omd Kool o EAeyy0G.

IpooOikec-petaforéc KaTd TN SLAPKELD TG YPNONG

o) K.G.E GREEN ENERGY LTD

H etapeio K.G.E GREEN ENERGY LTDsvotdOnke kot evomomonke yuo mpdtn Qopd, Kotd 1 SLdpKELD TOV
2011. H K.G.E GREEN ENERGY LTDesivatr eykateotnuévn omv Kompo. v etoupeion ovppetéyst m
HELECTOR CYPRUS LTDue mocootd ovppetoynis 100%kot k6otog ovppetoxns € 1.000.Zkondg g givoe 1)
avATTLEN LOVASOG EVEPYELOKNG 0EIOTOINONG OEVTEPOYEVAV KOVGIUMV.

B) HELECTOR BULGARIA LTD
Katd ) dbpkelo g ypriong mpayuatomombnke avénon oto petoykd Keedioo g Ouyatpikng stoupeiog
HELECTOR BULGARIA LTD kou 1 HAEKTQP AE katépaie mood € 10.226.

y) YLECTOR DOOEL SKOPJE

Katd t dbpkewo g ypriong mpoaypatonomdnke avénon o610 HETOXKO Ke@dAolo g Ouyatpikng stoipeiog
YLECTOR DOOEL SKOPJkotn HAEKTQP AE katéBokie nocod € 10.000.

8) AOAA AE

H AOAA A.E, n onoia otig 31.12.201&vomotovtav pe ) pébodo g kabapng 0€ong wg cuyyevig, evad arnd 1o o
tpipnvo 2011 gvomoteiton pe ) péBodo g mAnpovg gvonoinong ®g Buyatpikn, Aoym avénong Tov ToGocToY
GLUPETOYNS ToL Opidov ce oty
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

IIpocOnkec-netoforic KoTd TN OLAPKELN TIC TPONYOVUEVNC YPNONG

o) ENEPMEA AE

Alhayn ot péBodo evomoinomg o GYEOT LE TIG OIKOVOUIKEG KATAGTAGELG TIG TPOTYOVLEVNG ¥PNONG, EXOVUE Yo
v etaipeic ENEPMEA AE, 1 omoio gvomowottav pe ) péhodo g mAnpovg evonoinong, eved omd tov lovAtov
tov 2010 gvornoteitan ¢ cvyyevig, pe ™ péBodo tng kabapng Béong. H aAloyn avth mpoékvuye AOY® TG Un
ovppetoyns mg HAEKTOP AE otv AMK tg ENEPMEA AE, mov giye cav amotéiespa tn pelowon tov
TOGOGTOV GUUUETOYNG ™G UNTpkng and 92% ce 48% kot v amdielo Tov eAEyyov G etaupeioc. Amd v
noapaitnon tov dikadpotog g ovppetoyng oty AMK mpoékvye képdog mocov € 1.048.722 dnucioon 24,
ovumeprappaveral otn ypapp Képdn/(Cnuéc) and mv ndinon Buyatpikdv) kor mocd € 1.063.940t0v amotelet
10 48%rtov kabopav meplovclakdv ototyeimv g ENEPMEA A.E petaeépbnke otic Enevovoeig og Zvyyeveic.

B) YLECTOR DOOEL SKOPJE

H etopeic YLECTOR DOOEL SKOPJEsvotdfnke kot evomombnke yio mpdTn Qopd, Katd T S1dpKen Tov
2010.2tv gtopeia coppetéyet pe nocootd 100%n HAEKTQP AE, pe k6ctog suppetoyns evpd 5.000,t0 omoio
katefAnOn eviog tov Iovdiov 2010. H etoipeio dpactnplonoleitor 6tov Topén tov TEPPAALOVTOS KOl TNg
EVEPYELNG KO £YEL MG OKOTO TNG TG EVEPYELOKEG Kot eV Yével TeptParlovtikég epappoyés. H €6pa tng etaupeiog
Bpioketat oty Tpdnv [Novykocrofikr Anpokpatio g Moakedoviog.

) HERHOF GMBH

H peiwon tov mococt00 cuppetoyxng s HAéktwp A.E oty Buyatpwn etapeioc HERHOF GMBHané 100%o0¢
50% katd ™ oidpkewn g ypnong tov 2010 ogeiketon oty mdAnon tov 50% g etaupeing og Tpitovg, pe
dwtnpnon tov edéyyov amd v HAéktwp A.E. To tiunuo ndinong ovirfe oe € 517.000eved ta xobapd
TEPLOVOLOKA GTotyeio TG etarpeiog katd v petafifaocn frav € -1.187.936T0 képdog mov TPOEKLYE amd TNV
avoTép® cuvarroyr Yo tov opko fTav € 1.110.968&a avayvopiotnke angvbeiog ota Id10 Kepdiaia.

) HAEKTQP AE — ENVITEC AE OE

H etapeioc HAEKTQP AE — ENVITEC AE OE, cvotéfnke katd tnv didpkelon tov 2010. Ty etaupeio
ocoppetéxel pe mtocootd 50% n etapeioc HAEKTQP AE, pe kéotog cuppetoxnic € 10.000ek tov onoinv mocd
€5.516 éyet xoatafinbei. H etaupio evomoleitar pe v pébodo g avaroyikng evomoinong S0t ackeitor and
KooV 0 éAeyy0¢. Xkomdg TG eTopeing eivatl 1 VAOTOINGN LOVASAG TOPOy®YNG NAEKTPIKNG evEpYeLlog amd Propdla
gykateotnpuévng oxvog SMW 11 peyodvtepng oty Bropmyavikn Tlepoy Meiryadd Meoonviag. H €6pa g
etapeiog Ppioketon otnv EALGSO.

€) AEI®OOPIKH AQAEKANHXOY AE

Katd ™ didpketa g xpnong tov 2010M etaupeioco HAEKTQP AE katéfare mocd € 40.000ya v amdktnon
mocootov 0,5% oty Buyatpucig g AEIOGOPIKH AQAEKANHXEOY AE, dtoapoped@voviag 161 T0 GUVOMKO
1060010 GuppEToYXNG oe 100%.

o1) HELECTOR GERMANY GMBH

Katd ) dbpkelo g ypriong mpaypatomombnke avénon oto petoywkd Keedioo g Ouyatpikng stoupeiog
HELECTOR GERMANY GMBHkat 1 HAEKTQP AE katéfaie noco € 2.000.000.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

8 Enevdvosig o€ cuyyeveig emyeiposeig

Evorowmmuéva ctorysia Etapwkd otovysia

31-Aek-11 31Aek-10 31-Aek-11 31Aek-10
v apyn ™S LpPRoNs 3.413.489 755.309 2.376.601 873.401
IpocOnkeg 2.184.700 2.561.940 2.184.500 1.448.000
Mepidio képdovg/ Cnpudg (petd
@opoloyiag) 328.443 96.240 - -
Metopopd arnd/ (og) Quyatpikég -14.400 - -14.400 55.200
Mepicpata -63.237 - - -
Aowd 23.861 - - -
Y10 T$hOG TNG APNONS 5.872.855 3.413.489 4.546.701 2.376.601

Katd v dudpketo g xpnong dev xpeldotnKe vo. VITOAOYIGTOOV {NUEG AmOUEIDOTG £l TOV ENEVIVGEDV.

IpooOikec-petaporéc KatTd T1 SLAPKELD TG YPNONG
FREEQUEST HOLDINGS LTD

H gtapeio FREEQUEST HOLDINGS LTDgmoktifnke kot evompotd@dnke kot tny didpkela ov 2011 pe
pébodo g kabapng 0éonc. Xtnv etoipeio ovppetéyer 1 HELECTOR CYPRUS LTDue m0606td GUUUETOXNG
20% kar k6o10g ovppetoyxng € 200.H erarpeia givar eykateompévn oty Kdmpo kot okomds g eivan 1 gpumopio
OVOKVKADGIU®V VAIK®OV.

AOAA AE

Alhayn ot péBodo evomoinomg o GYEOT LE TIG OIKOVOUIKEG KATAGTAGELG TIG TPOTYOVLEVNG ¥PNONG, EXOVUE Yo
mv etaupeioc AOAA A.E, n omoia evomolobtav pe t péBodo g kabapng BEong og cvyyevig, evd amd T0 o
tpiunvo 2011 evomoteiton pe ) péBodo g mANpovg evomoinong g Buyatpikn, Aoym adENoNG TOLv TOGOGTOV
GUUHETOYNG TOL Opidov g ovTH.

ENEPMEA AE

Katd mv didpreto g xpnong tov 2011, mpaypoatomombnke advénon oto HETOXIKO KEGOANLO TNG GLYYEVOLGS
etapeiog ENEPMEA A.E xoi 1 HAEKTQP AE katéfoie moco € 1.892.50@wédvovtag 10 060610 GUUUETOXNG
g o€ 49,16an6 48%.

EITANA AE

Katd ™ duwipkeo g ypnong tov 2011 mpaypatomomfnke avénon o610 HETOXIKO KEPAAOLO TNG GLYYEVOLG
etapeiog EITANA AE kot 1 HAEKTQP AE kotéBoie mocd € 260.000ympig va vrdpyetl kapio petaforr] 6to
10600616 cuppetoyns g (20%).

AYNAMIKH EPI'QN KATAXKEYAXTIKH & XIA EE

H etapeic AYNAMIKH EPTTQN KATAXKEYAXTIKH & ZIA EE, amoktiOnke ko evoopotdbnke Kotd v
dubpkela tov 2011 pe ™ pébodo g kabapnc Béong. H etaupeic AYNAMIKH EPTON KATAYXKEYAXTIKH &
>IA EE eivan eykateomuévn oty EALGSa. Zmv etapeio ovupetéxet 1 HAEKTQP AE pe m0606T0 GUUUETOYNG
32,32%ko k6otog cuppetoyns € 32.000.Zxondg g etaupeiog ivar n av@inyn kot 1 ektéleon kabe gidovg
Anpociov kot ISoTiK®OV TEYVIKOV £pymv TEPIAAUPOVOLEVOVY Kol dVTOV TOV gvphTeEpOL Anpociov Touéa, N yio
AOYOPLOGHO TPITOV EKTOVNOT UEAET®OV TOOTG QUGEMG TEXVIKOV £pymv KoBMG Kot 1M emifAeyn omolovdnmote
TEYVIKOL €PYOV, 1 EUTOPICL KOl OVTITPOCOTEVCT] TPATOV VADV, TPOIOVI®OV Kol €£OMTMGUOD GYETIKAOV HE TNV
EKTELEOT] £PY@V, 1 TOPOYT] VINPEGIDOV TPOG TPITOVG Y10. TNV EKTEAECT] TEYVIKDY £PYDV TOVG.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

NEPIBAAAONTIKH META®OPIKH ANQNYMH ETAIPEIA (6.7. IEPME HELLAS AE)
Katd v Suipkee g xpnong tov 2011 n etopeic IEPME HELLAS AE evomomfnke péow g etapeiog
EITANA AE pe mocootd coppetoyn 11,86% @ueco 59,3%)..

IIpocOnkec-neTaforéc KOTA TN O1APKELN TS TPOYOVUEY 1lu

EITANA AE

Katd ™ Swpkea g ypnong tov 2010 mpaypotomominke adEnom oto UHETOYIKO KEPGAOLO TNG GLYYEVODG
etarpeiog EITANA AE xoar 1 HAEKTQP AE katéfole mocd € 200.000ywpic va vdpyet kopio petaforn oto
10600610 cuppetoxns g (20%).

ENEPMEA AE

Katd v dudpkela g ypnong tov 2010«kan petd v oAroyn nocootod cvppetoyng s HAEKTQP A.E oty
ENEPMEA A.E (onueioon 7), mpaypotonomdnke abdENon 610 UETONIKO KEQAAOIO TNG OLYYEVOVG ETOLPEiNgG
ENEPMEA A.E ko1 HAEKTQP AE katéfoie moco € 1.248.00Qwpic va vdpyet kapio petafoin 6to 1060ctd
ovppetoxng g (48%).

HERHOF VERWALTUNGS GMBH

H etapeioc HERHOF VERWALTUNGS GMBH gmoktOnke kot evoopotd@bnke katd tnv didpketo, tov 2010pue
™ pébodo g kabapng Béong. v etaipeio coppetéyel pe tocootd 50%n etopeic HAEKTQP AE, pe k6ot0¢
ocvppetoyns € 50.000H grarpeia avth mov €xet v €dpa g ot eppovia, KaTéyel Tig TaTEVTES TNG TEYVOAOYING
g Herhof GmbH.

To pepidio Tov Opirov oto Evepyntikd, otig Ymoypedoels, ota £6000 KOl 6T KEPOT TOV GVYYEVAV ETOLPELDV EXEL
ol

Képon/

Xopa [ocootod
Enovopia gykatdotaong Evepynmiké Ymoypedosig "Ecoda (Znpisc)  ovppeToxng
2011
ENEPMEA A.E. EAAAAA 4.209.029 10.746 - -16.262 49,16%
AAEYIT A.E EAAAAA 1.622 278 - - 36,00%
TOMH EDL EIIE EAAAAA 77.328 39.582 - -3.271 50,00%
EITANA A.E EAAAAA 4.398.624 2.778.762 2.356.097 346.150 20,00%
HERHOF VERWALTUNGS
GMBH TEPMANIA 637.755 654.005 - -50.000 50,00%
FREEQUEST HOLDINGS LTD KYITPOX 54.498 49.745 129.945 44.884 20,00%
AYNAMIKH EPI'QN
KATAXKEYAXTIKH & XIA EE EAAAAA 152.691 120.694 107.792 27.063 32,32%
ITEPME HELLAS AE EAAAAA 818.608 555.304 177.012 -20.122 11,86%

10.350.154 4.209.115 2.770.846  328.443
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XpNUOTOOUKOVOLLKAG AVOQOPAS
v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

Xopa Képdn/ TocooTo
Enovopia gykataotacns Evepynmiké  Ymoypedoeg "Ecoda (Znpisc) CUINETOYNS
2010
ENEPMEA A.E. EAAAAA 2.307.784 9.600 - -13.756 48,00%
AAEYIT A.E EAAAAA 2.374 - - - 36,00%
AOAA A.E EAAAAA 10.574 - - -1.034 24,00%
TOMH EDL ETIE EAAAAA 102.123 61.107 - -1.285 50,00%
ETTANA A.E EAAAAA 3.917.339 2.903.627 1.281.746 112.315 20,00%
HERHOF VERWALTUNGS
GMBH TEPMANIA 1.275.510 1.258.010 - - 50,00%

7.615.704 4.232.344  1.281.746 96.240

9 Enrevdvoeig o€ Kowvompasieg mov EvomolovvTal pe TNV avaroyikny pébooo

Etaipkd ctoyysia

31-Ask-11 31Aek-10
v apyn ™S LPRoNS 467.405 206.205
TIpocOnkeg 15.878 261.200
210 TEhOG TNGS AP ONS 483.283 467.405

O1 kowonpa&ieg avarlvovrarl g ENG:
Mocost6  Ilocootd

GUPPETOYNG GURPETONING
A/A  Erovopio "Edpa 2011 2010

1 K/ZIA TOMH ATE- HAEKTQP AE (XYTA ANQ AIOZION TMHMA II) EAAAAA 40,39 % 40,39 %

2  K/EIA HAEKTQP-TEXNIKH ITPOXTAXIAY ITEPIBAAAONTOZX EAAAAA 60,00 % 60,00 %
3 K/EIA HAEKTQP-MEXZOT'EIOX (XYTA TAT'APAAQN) EAAAAA 30,00 % 30,00 %
K/ZEIA MEXOT'EIOX ATEE-HAEKTQP AE-BILFINGER (XYTA
4  KOZANHX) EAAAAA 35,00 % 35,00 %
5  K/EIA HAEKTQP AE-BILFINGER BERGER KYIIPOZ-XYTA ITA®OY) KYIIPOX 55,00 % 55,00 %
6  K/EIA AETEAAA-HAEKTQP-EDL MON/ITH EIIE EAAAAA 30,00 % 30,00 %
7  K/EIA HAEKTQP AE- MEXOT'EIOX ATEE (XYTA ®YAHX) EAAAAA 99,00 % 99,00 %
8  K/EIA HAEKTQP AE- MEXOTI'EIOX ATEE (XYTA MAYPOPAXHX) EAAAAA 65,00 % 65,00 %
9  K/EIA HAEKTQP AE- MEXOT'EIOX ATEE (XYTA HPAKAEIOY) EAAAAA 30,00 % 30,00 %
10 K/EIA HAEKTQP AE- MEXOI'EIOX ATEE (XYTA AAZXI®GIOY) EAAAAA 70,00 % 70,00 %
K/ZIA HAEKTQP AE-BILFINGER BERGER KYTA MAPAGOYNTAX &
11 OAOZ IIPOXBAXHX) KYTIPOX 55,00 % 55,00 %
12 K/EIA HAEKTQP-ITANTEXNIKH -APXH EAAAAA 80,00 % 80,00 %
13 K/EIA AAMAA TEXNIKH-I®AKH KAI HAEKTQP EAAAAA 30,00 % 30,00 %
14 K/EIA HAEKTQP -EPTOXYN ATE EAAAAA 70,00 % 70,00 %
15 K/EIA BILFIGER BERGER MEXOI'EIOX - HAEKTQP EAAAAA 29,00 % 29,00 %
16 K/EIA TOMH ABETE -HAEKTQP AE EAAAAA  21,75% 21,75 %
17 KE TOMH ABETE -HAEKTQP AE KAI KONXTANTINIAHZ EAAAAA 1523 % 15,23 %
18 KE HAEKTQP-ENVITEC (EMAK) EAAAAA 50,00 % 50,00 %
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

19 KE HAEKTQP-LANTEC-ENBIMEK-ENVIROPLAN EAAAAA 32,00 % 32,00 %

20 K/EIA HAEKTQP AE-0.I AQAOZ-X.TEOMITANIAHX OE-APXH AE EAAAAA 50,00% -
K/ZEIA HAEKTQP AE-0.I'. AQAOZ-X.TEOMITANIAHX OE-APXH AE-

21 ENVITEC AE EAAAAA 49,85% -

22 K/EIA HAEKTQP AE - ZIOPHE AE EAAAAA 51,00% -

23 K/ZEIA HAEKTQP AE - ETIANA AE EAAAAA 50,00% -

I pocOnkec/netafolric katd v Srdpkera Tng ypriong 2011
Koatd ™ dudpkeio g ypnoewg 2011 dpvbnke n  kowompa&io K/ZEIA HAEKTQP AE-0.I.AQAOXZ-

X.TEXOMITANIAHY OE-APXH AE omv onoio cvppetéyxet 1 HAEKTQP A.E pe mocootd cvppetoynic 50%, 1
kowonpotia K/IZIA HAEKTQP AE-0.I' AQAOZ-X. TXOMIIANIAHE OE-APXH AE-ENVITEC AE oty onoia
ocvupetéyxel 1 HAEKTQP A.E pe mocootd cvppetoyng 49,85%,n xowonpa&io K/IEIA HAEKTQP AE - ZIQPHY
AE omnv omoio coupetéyer 1 HAEKTQP A.E ue mocootd ocvppetoyfic 51%, ko 1 xowonpatio K/EIA
HAEKTQP AE - EITANA AE oty onoio ovupetéyet 1 HAEKTQP A.E pe mocootd cvoppetoyng 50% .

IpocOnksc/netafolric katd v Srdpkera Tne ypriong 2010
Katd 1t ddpkewa g ypnoswg 2010 18pvbnke 1 kowonpoio HAEKTQP-ENVITEC (EMAK) omv onoia

ooppetéxet 1 HAEKTQP A.E pe mocootd ovppetoxnig 50% wor 1 xowompa&ic HAEKTQP-LANTEC-
ENBIMEK-ENVIROPLAN oty onoia cvppetéxet n HAEKTQP A.E pe mocooto coppetoyng 32% .

Emiong kot tn didpkela g ypriong tov 20100iokinpdOnke n andxmon and v HAEKTQP A.E emumiéov 20%
(cvvorikd mocootd 80%)otny kowornpaic HAEKTQP-TTANTEXNIKH-APXH.

To TapaKAT® TOGHE AVTITPOGHOTEVOVY TO UEPIOIO TOV EVEPYNTIKOV Kol LIOYPEDCE®Y Tov Ouilov oe Kowvonpa&ieg
mov gvoromBnkayv pe v péBodo g avaroyikng evomoinong kot tepthapfavovrar otnv Katdotaon Oucovopikng
®¢ong:

Evorowmmpuéva octorysia

31-Aek-11 31Aek-10
Evepyntiké
Mn kVKAOPOPOVV EVEPYNTIKO 40.396 49.650
Kvkhopopovv evepyntikd 23.787.314 20.698.614
23.827.710 20.748.264
ModnTco
MokpompdOeopeg VIOYPEDMOELG 539.646 384.970
Bpayvrpdbeoieg vioypedoetg 20.575.728 19.874.879
21.115.374 20.259.848
Tow kepGhona 2.712.336 448.416
"Ecoda 17.822.467 14.647.743
"E€oda -13.265.438 -14.627.184
Képdn/(Enméc) peta eopov 4.557.029 20.559

Agv vrapyovv deopedoelc KaBMG Kol EVOEYOUEVES VIOYPEDCELS TOL Vo GYETICOVTOL LLE TN CLULUETOYT TOL OUiAOL
otV kowonpaia.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono

XPNHOTOOKOVOHIKNG AVapopig

v T xprion mov £Anée 31 AekepupPpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

10 XpnuoTooKOVOUIKG GTOL(Ei0. EVEPYNTIKOD KOU YPNUOTOOIKOVOUIKES VTOYPEDGCELS

avd kotnyopia

Ot AOYIOTIKEG apYES Y0 XPTLLOTOOIKOVOIKE GTOLElo EVEPYNTIKOD KOl YPNULATOOUKOVOUIKEG VIOYPEDCELS EYOVV

EQUPLOYN OTIC TAPOUKAT® KaTnYoples:

Xrovygeio Evepyntucov

31 Askepppiov 2011

TTeldteg kot Aoutég amantnoelg
Topelokd d10béotpo Kot 1oduvoLe
Xovoro

Yroypewoeig

31 Aekepppiov 2011
Advera

[TpounBevtég Kot AOUég VITOYPEDMCELG
[Mopdymya xpnHUOTOOIKOVOIKA
epyaieio

Xrovygeio Evepyntuov

31 Askepppiov 2010

[TeAdteg Ko AOWES AmAITHOELS
Tapelokd d100éotpio Kot 1odvvoLe
X9voro

Yroypewoeig

31 Aekepppiov 2010
Advera

[TpounBevtég Kot Aoég VITOYPEDCELG
[Mopdymya xpnUOTOOIKOVOUIKA
epyaieio

Evorommpéva Ztovysia

Advero Ko oot oelg
55.700.303
30.852.465

86.552.768

Evorompéva Xtovysia

Etapwkd otovysia

Adveln Ko oot oG
36.250.803
12.924.676

49.175.479

Etapwkd otovysia

Hopayoya

Ahdeg APNLUTOOIKOVOUIKG, Aldeg
APNILATOOUKOVOUIKES gpyaieia XPNMLOTOOIKOVOPIKES
VOYPEDCELS avTieTadpiong VITOYPEDGELS

21.680.548 - -

21.325.519 - 6.960.847

- 1.440.930 -
43.006.067 1.440.930 6.960.847

Evorowmmpéva Xtovyeia

Advero Ko 0ot oelg
43.228.174
28.087.640

71.315.814

Evomowmmpéva Xtovyeia

Etapkd otoyyeia

Adveln Ko oot oG
30.230.755
12.674.025

42.904.780

Etapkd otoyyeia

Hapayoya

Ahdeg APNLUTOOLKOVOIIKG, Aldeg
APNILATOOUKOVOIIKEG gpyaieia XPNLOTOOIKOVOPIKES
VOYPEDGELS avTieTadpiong VTTOYPEDGELS

29.153.445 - -

21.278.073 - 10.396.019

- 1.133.374 -
50.431.518 1.133.374 10.396.19
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XpNUOTOOUKOVOLLKAG AVOQOPAS
v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

11 TIMopayoyo ypNEATOOIKOVORIKE Epyaieia

To 1066 TV PoKPOTPODEGUOV VTOYPEDCEDMY TOV TAPOVGLALETOL GTOV TOPOUKAT® TIVOKO, TPOEPYETAL OO TN
Buyorpikn HELECTOR — CYBARGO.

Moaxkponp60ecpeg VITOYPEDGELS
ZopPacelg avtalAoyng ETITOKimV
(interest rate swapsjo
aVTIOTAO O TAUELOKDY PODV
Xvvoro

Agntopépereg coppacewv
avtallayig emrokiov (interest
rate swaps)

Ovopootikn a&io avtailoyng
gmtokiov (interest rate swaps)
Ytabepd emtokio

Kopowvoépevo emroxio

ENOIIOIHMENA XTOIXEIA
31-Aek-11 31Aek-10
1.440.930 1.133.374
1.440.930 1.133.374
12.750.000 14.250.000
4,41% 4,41%
Euribor Euribor

H gvAoyn a&io tov mapaydyov mov ypnotponoleital g epyaieio avtiotdfpiong LetafoAng TMV TOUELNKDY pODY
KOTOYMPEITOL GTO U1 KUKAOQOPOLV EVEPYNTIKO 1| OTIG LOKPOTPOOESLES VITOYPEDCELG EPOCOV 1) EVOTOUEVOLGO,

dudpketo Tov avtiotadulopevov ototyeiov gival peyoivtepn t@v 12 umvav.

H pnrtpucn etarpeio dev di€bete mapdymya ypnuotootkovopukd epyoieio kotd v 31.12.201 kot 31.12.2010.

12  AmoOéparto

Telkd mpoidvta

Hopaywyn oe e&EMén
Tuvolki] kaOapi)
pevotomomoun alia

Evorowmmuéva octorysia

Etapwkd otoysia

31-Agk-11 31-Agk-10 31-Agk-11 31-Aek-10
571.588 810.948 302.872 562.098
497.942 70.855 - -
1.069.530 881.803 302.872 562.098

To k6610G TV amobepdtov mov KotayopnOnke ®g ££000 oT0 KOGTOG TOANOEVI®OV avépyetor o € 6.485.293
(2010: € 10.617.30R € 2.658.221 (2010: € 8.181.94) tov Optho kou tnv Etaupeia avtiotoryo.

13 IlehdTeg Ko AOUTES UMULTIOELS

Tlehdrteg
Meiov: [IpoPAéyelg amopeimong
TEAITOV

KaOapéc amartiosis mehat@v

Evorowmmpuéva otorysia

Etapwkd otoysio

31-Ack-11 31-Aek-10 31-Ack-11 31-Aek-10

34.307.232 20.468.674 6.030.348 2.349.235
-330.592 -29.516 -330.592 -29.516

33.976.640 20.439.158 5.699.756 2.319.720
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig

v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

[TpokotaPorég

AToTN oIS 0md KOTOOKEVACTIKE
cupforata

Mepicpata glompoKTén
(onpeiowon 31)

DOpoc 16001 LATOG

Advela og GuvdEdEIEVO UEPN
(onpeiowon 31)

Aecpevpéveg katadéoeig

EMnvicoé Anpodcio
Adwvera Tpog tpitovg

Aowég Amoutioeig

Meiov: [IpoPAéyelg amopeimong
AOIT®V OTOLTGEDV

Amoutioeig amd cvvoedepéva
pépn (onueioon 31)

Xvvoro

Mn KvKAOQOPOVV EVEPYNTIKO

Kvkhopopolv gvepyntikd

2.279.970 2.330.073 1.518.884 1.409.509
4.998.945 6.837.672 4.125.761 5.522.909
- - - 936.796
12.201 520.720 - -
404.609 397.109 4.197.985 1.675.485
5.696.608 3.503.333 5.696.608 3.503.333
4.471.597 4.673.648 375.362 953.995
2.620.083 2.519.859 2.620.083 2.519.859
1.431.448 1.793.471 561.755 1.258.873
-217.736 -217.736 -217.736 -217.736
11.681.600 14.713.018 18.671.756 18.627.141
67.355.965 57.510.325 43.250.214 38.509.884
305.739 18.530 18.674 18.530
67.050.228 57.491.795 43.231.540 38.491.354
67.355.967 57.510.325 43.250.214 38.509.884

Agv VTLapYEL GLYKEVTPMGT TOV TOTOTIKOV KIVdUVOL G€ GYEoN LE TG omouthoelg and meddtes, Kobdg o Ophog Exet
peyoro optBpd meratdv, omd d1PopovS EMLYELPNILATIKOVS TOLLELS.

H Loyiotikn aéio tov anaitioewv eivon tepinov idwa pe tnv evioyn agio Tovg.

Ta davela mpog tpitovg apopovv davelo mpog tnv etaupeic AAMITEPT MAABAZIA A.E, ovopootikig a&iog €
2.000.000gmitéK10 daveropod 8% (3m Euribor 4tepiddpio) kon teprhopfdvovial 6To KukKAoQOopoHV EVEPYNTIKO.

Agv vapyovy GAAEC EVIOKEG AMALTIOELS OO TEAATES KOl AOTES OTALTIOELC.

Tnv 31/12/201lomontioelg and mehdteg Kot Aowtég anorrfoeg € 24.887.994 (2010: € 18.666.748) € 5.340.996
(2010: € 1.868.547 gpopovv amortioelg xopic KaBLoTEPNON GTIV AIOTANPOUN TNG OPEAS TOVG, Yo ToV Opdo

xon tov Etaupeio avtictoryo.

H yevikr moMtiky tov Opidov yo v ionpaén tov anatioeov ord mteldteg sivar 90 nuépeg. Ynohoro vedtepa
tov 90 Muepodv dev Bempovvtar mg An&mpobecpa. Katd v 31 Askepppiov 2011, omortostg and merdteg Hyyovg
€ 10.348.391 (2010: € 3.348.11A) tov Opho kor € 748.813 (2010: € 1.492.308p v Etarpeio Osopodvraon
M&umpdbeopo aAld ovapévetar vo glompoyfodv omdte dev Exovv amopswwbdel. H evniikioon ovtov tov
arotoewv omd TeldTeG TopATIOETON TOPUKATO:

Méypt 3 unveg
3 - 6unveg
Meyolvtepo TV 6 unvov

Evorowmmuéva otoysia

Etapwkd otoyysio

31-Ask-11 31-Aek-10 31-Ask-11 31-Aek-10
2.954.507 780.177 235.499 407.277
3.340.752 1.916.336 259.198 422.062
4.053.133 651.602 254.116 662.971

10.348.391 3.348.115 748.813 1.492.309

To ovvolro tov anotnoemv tov Opilov kat g Etatpeiag eival o gupd.

Page58 of 79



HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

H xivnon ¢ npopreyng yio emo@arelc anoitnoels ond meldTeg Kol AOES amaTnoels sival ¢ e£1G:

Evorowmmuéva otovyeia Etapwkd otoyysia

31-Agk-11 31-Agk-10 31-Agk-11 31-Agk-10
Ynorovro tqv 1 lavovapiov 247.252 672.211 247.252 350.000
TIpoPreyn amopeinong 301.076 - 301.076 -
Awrypoagn e10TPAKTEDV LEGA GTN
xpnon - -322.211 - -
Mn ypnoiporowmbeioeg
TPOPAEYELG TTOL AVACTPAPTKAV - -102.748 - -102.748
Ynérouro otig 31 Aekepppiov 548.328 247.252 548.328 247.252

Ta mocd mov avayvopiloviar og TpdPrieymn, cuviBwg dtaypdpoviatl epOcOV dev avoléveTal vo gilompayfodv and
TOVG GUYKEKPEVOLG TTEAGTES | YPEDOTES.

H péyiom €kbeon tov Opilov ko g gropeiog og moteTKO Kivovvo v 31 Agkepppiov 2011 givon  edAoyn
a&io TV Topandve arTaTNoE®V ond TEAATEG KOl AOUTES OMALTNOELS, 1| omoia Tpoceyyilel T Aoylotiky Tovg agia.

Ta mocd mov meptAapPfdvoviol ot AOWES ATOTNOELS OV TEPIAUUPAVOVY OTOUEIWUEVO TEPLOVCLOKE GTOLXElLD
EKTOG €AV AVOPEPETAL SLAPOPETIKA.

O Opthog katd v nuepopunvia g Kotdotoong Owovopkng @éong dev €xel oty Kotoy oV ££acPaMOELg

évavtt meratdv. Ot gyyvnoelg £acpaMong KaAng eKTELeoNS SVUPACEDV |LE TEAATEG AVAPEPOVTUL GTHV ONUEI®ON
30.

14 Toapewokd 100£61p0 KoL 160OVVa L

Evorowmmpuéva octorysia Etapwkd otoysio
31-Agk-11 31-Agk-10 31-Agk-11 31-Agk-10
Awbéoipo oto tapeio 53.179 105.304 769 4.472
Kataféoeig dyemg 27.165.900 27.422.362 12.138.638 12.669.553
Kotabéoeig mpobeopiog 3.633.386 559.974 785.269 -
Xovoro 30.852.465 28.087.640 12.924.676 12.674.025

To topetokd dbécipo Kot 16oduvapa ival 6€ Evp®.

O akdérovBog mivaxag omeikovilel To m0GooTd Katabéoewv avd KAAoN MGTOANTTIKNG agloddynong amd tnv
etapeia Standard & Poor (S&Pnv 31.12.2011.

Evorowmmuéva otovyeia

2011 2010
Tapsrwoxa Tapswaxa
dwwféopna ko dwwféopna ko
IIetoTiki SwPfadpion PNRATOTIGTOTIKOD 1WOPORATOS 16030vapa 16030vapa
AA - 2.547.905
AA- 4.255.994 -
BBB - 8.539.218
BBB+ - 14.065.879
CCcC 19.910.239 -
Aowd 6.633.053 2.934.639
30.799.286 28.087.640
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Etapwkd otoyysio

2011 2010
Tapswaxa Tapswoxa
owféopa kKo owféopa kKo
IIetoTiki SwPadpion PNRATOTIGTOTIKOD 1WOPORATOS 16030vapa 16030vapa
AA - 2.534.941
AA- 4.059.933 -
BBB - 6.599.240
BBB+ - 3.539.842
CCcC 8.863.974 -
12.923.907 12.674.024

Ta Aowmd nepirappavovv dwbéoipa oto Tapeio, KaOMG Kol TIOTOTIKA WOpOpata To 0moia dev S10BETOVY TIGTMTIKN
S fadon.

H eppavilopevn adénon cuvepyaciog pe MoTOTIKA WpOpaTa YOUNAOTEPNG TIGTOANTTIKNG a&lodAdynong opsileTal
omv vrofaduion G MOTOMTTIKNG 0E0AOYNoNG EAMANVIKOV Tpameldv Ady®m TG kpiong ypéovg mov
avteTonilet n EALGSa.

Ta emroxia mpobeospiokdv katabfécewv kabopilovton petd omd Swmpaypdrevon pe emkeypéva tpamelicd
wWpopato pe Paon ta dorpamelikd emtoxio Euribor avtictoymng ypovikfig didpkelng pe v emleypévn

tonofétnon (m.y. epdoudda, uve kKAT).

15 Meroko kepdroro & AmoOepatikd Yrtép 1o Aptio

ApOpog Kowég Ynép

RETOYDOV petoyéc 70 GpTio XYovoro
1 Iavovapiov 2010 144.500 1.476.790 5.216.215 6.693.005
31 Aekepppiov 2010 144.500 1.476.790 5.216.215 6.693.005
1 TIavovapiov 2011 144.500 1.476.790 5.216.215 6.693.005
31 Aekepppiov 2011 144.500 1.476.790 5.216.215 6.693.005

O ovvolkog apBudg Tov eykekpévav kovdv petoydv givor 144.500petoyés (2010: 144.500uetoxés) e
ovopaotiky ofio € 10,22y10 k66 petoyn (2010: € 10,220 kébe petoyn). Oleg ot exdobeioeg petoyés Exovv
TN PG eE0PANOEL.

16  Aowd amoOgpotika

Evorompéva crorysia

AmoBepatié
Amofgpotiké  avrieTddpiong
TaxTké ‘EXTOKTo.  AQOpOordYNTE XUVUALOYNOTIKAOV TONELOKAV Aourtd
0mo0epoTIKO  0mofspoTIKG  omofspoTikG Awa@oparv po®V oamofepoTikg  XOvoro

1 Iavovapiov 2010 1.076.549 4.099.324 1.178.699 -135.309 -482.0 292 5.307.512
Metagpopd and ta
OOTEAEGLOLTOL 157.065 - - - - 157.065
Metapoin a&log
avtiotddpong
TOUEIKDV PODY - - - - 631.142 - 631.142
31 Agkepppiov 2010 1.233.613 4.099.324 1.178.699 -135.309 -280.901 292 6.095.719
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XpNUOTOOUKOVOLLKAG AVOQOPAS
v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

1 TIavovapiov 2011 1.233.613 4.099.324 1.178.699 -135.309 -280.901 292 6.095.719
Metagpopd and ta
OTOTEAEGLOLTOL 58.033 - - - - - 58.033
Metapoin a&log
avtiotddpuong
TOUELOKDY PODV - - - - -307.556 - -307.556
31 Askepppiov 2011 1.291.646  4.099.324 1.178.699 -135.309 -538.4 292 5.846.196
Etapwkd otovysia
ToaxTiké ‘Extaxto.  Agopordynta Aoutd

omofepoTiké  amobepatikd  amobepoTikd omofepaTiKG Xvoro
1 Iavovapiov 20010 501.964 4.099.324 984.194 292 5.585.773
31 Agkepppiov 2010 501.964 4.099.324 984.194 292 5.585.773
1 TIavovaprog 2011 501.964 4.099.324 984.194 292 5.585.773
31 Askepppiov 2011 501.964 4.099.324 984.194 292 5.585.773

(o) Taxtiko amwodepatiko

An6 116 drotderg v apbpov 44 kot 45 tov kwd. N. 2190/1920%v0uiletor 0 oynuaTiIopnog Kot 1 Xproonoinon
TOL TakTIKOO amobepaticod wg e€ng: To 5% tovddyiotov TV TpayraTiK®y (AOYIGTIK®V) Kabopmdv Kepdhv KabE
APNCEWDG KPUTEITAL, VTOYPEMTIKA, Y10 CYNUOTICUO TOKTIKOV OTOOEUTIKOD, UEYPIS OTOV TO GLOGMOPEVUEVO TOGO
TOL TOKTIKOD anobepaticon yivel TovAdyiotov ico pe o 1/3 Tov ovopootikod petoykod ke@oiaiov. To TakTikd
amoBepotikd pmopel vo ypnopomomBel yio kdAvyn {nudv petd and ardeact g Taktikng [evikng Zuvédevong
TOV PETOYWOV, KOl O EK TOVTOL deV UTopel va, ypnotpomombet yia omotodnmote dALo AOYO.

(B) "Extaxta amofepatikd

Ta amoBepatikd avtig g Katnyopiag, &govv dnpovpyndel pe andpacn g Taxtikng I'evikng Xvvélevong oe
TOALOTEPEG YPNOELS, OV EYOVV €101KO TPOOPIGHO Kol dhvatal va xpnoiomomBoldv yio 0OmolodmoTe CKOTO L
amogacn ™¢ Taktikng I'evikng Zvvéhevong.

(v) Apoporoynta omodspaTiKd

Agopoldynto amoOsuotica N 3220/2004

Ta apoporoynta anobepaticd g unTpkng etarpeiog mepteddpupavay amobepaticd tocov € 3.150.00Cwov eiyav
oynuatiobel og madadtepeg ypnoelg Paoet tov N 3220/2004.H Evponoaiky emtponny e€€dmoe v amd@oot
18.VIlI 2007 soppova pe v omoio Bewpel 0Tl 0. 0QOPOAGYNTO UTOBEUATIKA TOV OVAOTEP® VOLOL OITOTEAOVV
HOPON KPOTIKNG EVIGYLOTG, Yo TV onoia pe Pdon tig datdéec tov N 3614 /200701 vayOUeEVES EMLXEPNOELG
opeiAovy TV évtokr emeTPoPT] TG 6T0 EAANvIKOG Anpdcto. o tnv kdAoym g aveotépm vmoyxpémong 1 etotpeio
emPapove ta anoteréopata g xpnong 2007 pe oyetikny npodPreyn mocov € 1.150.000H Eraipeia péooa oy
xpnon tov 2008 ékave yprion awtng g mpoPreyng kabmg opiotikomomOnke amd tig Doporoyikés ApyEg M
€VTOKN EMOTPOPN NG 610 EAANVIKO Anuoctio. Metd v avaktnon ond to EAAnviké Anpdcto tov o¢ Gve
anoBepatikod tov N.3220/2004 pe ovodpopiky] KatofoAn Tov avaloyodviog popov £160dMpHaTog e’ avTod , To
nocd avtd (3.150.000) avota&voundnke amd tov Aoy/opud «upopordynta omobeuatikd» otov Aoy/opod
KOTOTEAEGLLOTO E1G VEOV»

Aoird apopoldynto. omwoBsuotird

Ta apopordynta amobepatikd copeova pe v EAAnvik NopoBeoia, e&apodvtatl Tov popov €160dMUaTOg, VITd
v mpodmdbeomn 6t dev Ba draveunBovv atovg petdyove. O Opkog dev mpotifetar va dlaveipel To GuykekpyEva
amoBELOTIKA KOTA TNV EXOUEV XPNON KOl ETOUEVMG dev Exel TPoPel o€ VIOAOYIGHO POPOV E1GOONIATOC TTOL Bal
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

MPOEKLNTE GE TEPIMTMON SlOVOUNG. & TEPINTO®ON amdPAoNG Ovoung, To aeopordynta  amobepotikd Oo
PoporoyNBovV pe ToV 1YHOVTA POPOLOYIKO GUVTELEGTN KATA TO ¥POVO TNG SLOVOUTG.

17 Advew

Evorowmmuéva otorysia

31-Aek-11 31-Aek-10
Moaxkponp60ecpog davelcpiog
Tpanelikog dovelopodg 16.975.069 20.524.484
A6 cvvdedepéva pépn 40.000 -
XOvoho pakporpodeopv
daveiov 17.015.069 20.524.484
BpoyvrpoéOdeopa ddvera
Tpanelikég vepavarnyelg 248.473 835
Tpanelkog dovelopodg 4.417.006 8.628.126
Xvvohro Bpayvrpddeopmv
daveiov 4.665.480 8.628.961
Zovolro daveiov 21.680.549 29.153.445

H pntpwn etanpeia dev gixe tpamelikd daveiopd kotd ty 31.12.201kon 31.12.2010.
Ot pokpompdBecpeg davelakég voypedoelg Ayovv puéypt to 2020.
To péco mpoypotikd enrroxio v 31 Askepuppiov 20119tav 5,19 % (2010: 4,95 %o tpanelikd daveia.

INo e€ac@diion davelokdV VTOYPE®GEWV deV EXovv Tapacyedel yyuNoElg el TOV TEPLOVGIOKDOV GTOLYEIMV TOV
Opirov.

H éxBeom tov Opidov ce kivouvo oALaydV TV eMTOKIOV TV TpAmelKdV dovelmv Kot ot GuUPATIKEG NUEPOUNVIES
enovakafoplopod Tev emtokimv £xouv w¢ eENG:

Evorowmmuéva otovyeia
Kvpawépevov
Xta0egpov EMTOKIOV

Emrokiov g 6 pnveg Xyvoro

31 Askepppiov 2011

YHvoro daveiov 5.300.899 3.629.650 8.930.549
Enidpaon avrailayhg
gmtokiov (Swaps) 12.750.000 - 12.750.000

18.050.899 3.629.650 21.680.549
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Evorowmuéva octorysia
Kvpawépevov
Xt0a0egpov EMTOKIOV
31 Agkepppiov 2010 Emrokiov g 6 pnveg Xyvoro
YHvoro daveiov
Enidpaon avrailoyhg

gmtokiov (Swaps) 6.264.777 8.638.667 14.903.445
14.250.000 - 14.250.000
20.514.777 8.638.667 29.153.445

H Mén tov paxporpdecpov Savelokdv vIToypedoemv £xel MG akoAoVOMG:

Evorowmmuéva ctorysia

31-Aek-11 31-Agk-10
Meta&d 1 ko 2 etdv 3.645.685 3.549.377
Meta&d 2 kot 5 etodv 7.922.436 9.343.439
[Tave omd 5 € 5.446.948 7.631.668

17.015.069 20.524.484

Ot tpéyovoa atio Tev pakporpdbecuov daveinv Exet og eENG:

Evorompéva ctorysia

31-Aek-11 31Aex-10 31-Aek-11 31Aex-10
AoyeTiki Agia Ed)oyn a&ia
Tpanelikog dovelopodg 17.015.069 20.524.484 17.757.077 20.661.293

H tpéyovoa a&io Paoiletar o€ TPoeEOPANUEVESG TAUIKES EKPOEG YPNOLLOTOIDVTOG MG EMTOKIO davelopov 5,19%
(2010: 4,95%).

H g0hoyn a&io tov Bpayvrpdbecumv doaveimv npoceyyilel mepimov tn Aoyiotikn Ttovg aia.
To chvolo Tev daveimv givar og evpO.

18 IIpopn0euTéic Kol AOWTES VTOYPEDGELG

Evorrompéve otorysio Etawpucd otoysio

31-Aek-11 31-Aek-10 31-Aek-11 31-Aek-10
TIpounBevtés 4.057.915 6.356.093 1.772.043 3.238.579
Agdovievpévor TOKot 103.987 122.050 - -
Agdovievpéva £€oda 24.275 23.674 - -
[Tpokotaporég mehatdv 8.811.765 2.737.498 8.140.930 35.972
AT050%£G TPOCHOTIKOD TANPOTEES 299.175 439.948 - 145.633
Acogalotikol opyovicpol kot
ool eopov/ éAN 3.368.756 3.484.068 1.303.064 1.962.731
Yroypemdoelg yuo
KOTOGKELOGTIKG GUUPBOAOLOL 64.484 26.116 25.517 26.116
Ymoypedoelg ETEVILTIKOV
TPOYPAUUATOV 584.415 3.503.333 584.415 3.503.333
AOUTEG VTIOYPEDGELS 9.766.966 6.135.018 1.906.113 2.452.236
2HVOAo VTOYPEDTEDV -
Sovdedepéva pépn (onueiowon 31) 7.073.201 8.201.289 3.282.691 4.559.572
Xvvoro 34.154.939 31.029.088 17.014.773 15.924.172
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HAEKTQP A.E.

XpNUOTOOUKOVOLLKAG AVOQOPAS

v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

Emoteg Owovopukég Kataotaoelg ovpewva pe ta Aedvi [pdtoma

Moxpompdfeoyieg
BpayvrpoOeoyieg
Xovoro

584.415 - 584.415 -
33.570.524 31.029.088 16.430.358 15.924.172
34.154.939 31.029.088 17.014.773 15.924.172

To 6VVOLO TOV VTOYPEDCEDV EIVAL GE EVPD.

O vroypedoels g etatpeiog kot tov Opilov and v epmopikn dpactnpdtra etvar ehevBepeg TOKMV.

19 Avopairopevn gopolroyia

Ot ovaoAdOpeveG OPOAOYIKEG OTOLTIOELS KOl DITOYXPEDGELS CLUYNPILOVTOL ATAV VTAPYEL VOLUKE KOTOXVPDUEVO
Swoimpo vo copynelefody ot TPEXOVOEG (QOPOAOYIKEG OMOITNOELS £VAVTL TOV TPEYOVCAOV QPOPOAOYIKAOV
VIOYPEDCEMV Kol OTOV Ol ovafoAilopevol @Opol €GOONUOTOG OQOPoVYV oTnyv 010 @oporoykn apyf. Ta
SULUYNPIOUEVA TOGA Etvar To TAPUKATO!

Avoparlopeves oporoyIKég
VTTOYPEDGELS:
Avaktnopeg petd and 12 prveg

Avopariopeves oporoyIKég
OTOLTIGELS!
Avaktnoeg petd and 12 prveg

Evomowmpuévo otovysio

Etapkd ctoyysia

31-Agk-11 31-Agk-10 31-Agk-11 31-Aek-10
2.100.342 2.468.579 961.548 1.373.484
2.100.342 2.468.579 961.548 1.373.484
1.157.661 1.636.959 - -
1.157.661 1.636.959 - -

942.681 831.620 961.548 1.373.484

H ovvolkn petafoln otov avaPailopevo @Opo E1GOMUOTOS EIval 1] TOPUKATO:

Yrororwo apyis ypnons
TdAnon/(E&ayopd) Buyoatpiknig

Xpéwon / (nictwon) Katdotoong
anoteleopdTov (onpeimoelg 27)

Ynérormo Té€hovg pnong

Evorowmmpuéva octorysia

Etapwkd otoyysia

31-Agk-11 31-Agk-10 31Asgk-11 31Agk-10
831.620 -417.074 1.373.484 157.103
-449 4.130 - -
111.510 1.244.564 -411.936 1.216.382
942.681 831.620 961.548 1.373.484

Ot petaforéc otig avaPorrOpeveS POPOLOYIKEG OOLTIOELS KOL VITOYPEDGELS KOTA TV SLdpKELe TG YPNONG YOPIg
vo ApBAvETaL VIOYN 0 CUUYTPLGHOG TV VTOAOIT®V EVTOG TG 010G POPOAOYIKNG 0PYNG EIVAL OL TOPUKATM:
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig

v xpron mov Exnée 31 Askepfpiov 2011

(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

ENOIIOIHMENA XTOXEIA
Avoparlopeveg QOPOLOYIKES VITOYPEDCELS:
Karookevaotika
Zopporara Aowta Xvoro
1 Iavovapiov 2010 1.351.936 - 1.351.936
Xpéwon / (nictwon) oty KOTAoTACT ATOTELECUATMV 558.204 219.339 777.543
31 Askepppiov 2010 1.910.140 219.339 2.129.479
1 Tavovepiov 2011 1.910.140 219.339 2.129.479
Xpéwon / (nictwon) oty KOTAoTACT ATOTELECUATMV -326.290 -17.527 -343.817
31 Askepppiov 2011 1.583.850 201.812 1.785.662
Avoparriopeves QOPOLOYIKES UMUITIGELS!
Avo@opeTikég
poporoyikés Doporoyikég Kataokevaotikd
omooPéoers Cnpieg Toppoérara Aowd Xvvoro
1 Tavovapiov 2010 298.961 538.142 841.201 90.705 1.769.009
(Xpéwon) / tiotwon
oTNV KATAGTOON
AMOTELECUOTOV -70.727 290.934 -695.620 8.392 -467.021
Idinon Bvyoarpknig -4.130 - - - -4.130
31 Askepppiov 2010 224.104 829.076 145.581 99.097 1.297.858
1 Tavovaepiov 2011 224.104 829.076 145.581 99.097 1.297.858
(Xpéwon) / mictwon
oTNV KATAGTAOoN
ATOTELEGUATOV -121.383 -231.001 -140.477 37.534 -455.327
E&ayopd Buyoarpknig - - - 449 449
31 Aekepppiov 2011 102.721 598.075 5.104 137.080 842.980
ETAIPIKA XTOIXEIA
Avoparlopeveg QOPOLOYIKES VITOYPEDCELS:
Aw@opeTikég
poporoyikés  Kataokevaostika
omooPioerg Toppoérara Aowtd Xvvoro
1 Iavovapiov 2010 3.234 914.072 - 917.306
Xpéwon / (niotoon) otnv KoTdoTaon aroTELEcUATOV - 356.198 170.815 527.013
31 Askepppiov 2010 3.234 1.270.269 170.815 1.444.318
1 Tavovaepiov 2011 3.234 1.270.269 170.815 1.444.318
Xpéwon / (niotwon) otnv KoTdoTaon arotElEoUAT®V - -445.117 30.998 -414.119
31 Askepppiov 2011 3.234 825.152 201.813 1.030.199
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XpNUOTOOUKOVOLLKAG AVOQOPAS
v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

Avaparlopeves QOPOLOYIKES UMUITGELS!

Kotaokegvoaotucd
Zopporara Aowta Xvoro
1 Iavovapiov 2010 701.627 58.577 760.203
(Xpéwon) / Tiotwon 6NV KATAGTUOT ATOTEAECUATOV -695.620 6.251 -689.369
31 Askepppiov 2010 6.007 64.827 70.834
1 Iavovapiov 2011 6.007 64.827 70.834
(Xpéwon) / Tiotwon 6TV KATAGTUOT ATOTEAECUATOV -903 -1.280 -2.183
31 Askepppiov 2011 5.104 63.547 68.651

Avaforropeves oporoyikés anattioelg avoyvopiloviol yio ) HETagopd @opoloyikdv {nuudv, epdcov gival
mOavi] 1 TPAYHOTOTOIMNGCT TOL GYETIKOD OIKOVOUIKOD OQPEAOVG AOY® UEAAOVTIKAOV QOporoyntémv kepdmv. O
Opog avayvopioe avaforlopevn poporoyikn araitnon mocod € 598.075 (2010: € 829.076) poporoyikég
{nuieg ovvolkov Vyovg € 2.094.480 (2010: €2.763.58H omoieg pmopovv vo petapepbodv Kol va

GUUYNPLETOVV EVOVTL LEAAOVTIKAOV POPOLOYNTEDV KEPODV.

20 TIIpopréyers amolnpi®ocng TpocOTIKOD

Ta mwocsd mov avayvopilovtal oty Katdotaong Owovopknig ®éong givat o akdAovOa:

Evorowmmuéva otovyeia

Etapwkd otoyysia

31-Agk-11 31-Agk-10 31-Agk-11 31-Agk-10
Ynroypewocig Katdotaong
Owovopkig Oéong ya:
ZuvtalodoTIKEG TaPOYES 259.728 244.715 167.735 151.637
Xvoro 259.728 244.715 167.735 151.637

Ta mosd mov avayvopiloviol 6To aToTEAEGHATO XPHOEDS £X0VV MG 0KOAOVO®G:

Evorowmmuéva otovysia

Etapwkd otovysia

31-Aek-11 31-Aek-10 31-Aek-11 31-Aek-10
XpeOOEIS 0TO. ATOTELECPUTO.
(onpeioon 26)
Zuvtalod0TIKEG TaPOYES 77.130 177.966 57.300 60.276
Xovoro 77.130 177.966 57.300 60.276

XovtalodoTikéc Tapoyg

Ta mood mwov Exovv kataywpnbel oty Katdotaon Owovopkig @éong eivat ta mopakdTm:

Evorowmmuéva ctorysia

Etapwkd otovysia

31-Ask-11 31-Aek-10 31-Ask-11 31-Aek-10
[Mapovca a&io un
YXPNHOTOSOTOVUEVOV
VIOYPEDCEDV 297.628 317.496 205.613 216.479
Mn katoyopn0évta avorloyloTIKA
képdn/ (Cnpiec) -37.900 -72.781 -37.878 -64.843
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XpNUOTOOUKOVOLLKAG AVOQOPAS
v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

259.728 244.715 167.735 151.637

Ynroypéwon otnv Katdotaon
Owovopkiig Oéong 259.728 244.715 167.735 151.637

Metafoirn g vroypémons otnv Katdotaon Owovopkng @éong:

Evorowmmpuéva otorysia Etapwkd otoyysio
31-Agk-11 31-Agk-10 31-Agk-11 31-Agk-10
Ynohouro vapéng 244.715 202.756 151.637 120.382
Koraparlopeves amolnumoceig -62.117 -136.007 -41.202 -29.022
Zovodo ypéwong/(tictwong) ota
OTOTEAEGLOLTOL 77.130 177.966 57.300 60.276
Ynohorwo téhovg 259.728 244.715 167.735 151.637

Ta mood mwov Exovv kataywpnOel 6TV KATAGTOON AOYOPLUCHOD ATOTEAECUATOV EIVAL TA TOPAKAT®:

Evomowmpuévo otoyysio Etapkd ctoyysia

31-Ask-11 31-Aek-10 31-Ask-11 31-Aek-10
Kootog 1péyovcag amacydinong 34.903 51.946 29.026 32.506
XpNUATOOIKOVOUIKO KOGTOG 13.433 14.462 9.309 9.506
AmooBéoeig un KoToyopnuéveov
avoroylotik®dv (kepddv) / {nuodv 5.591 2.520 5.501 2.520
Kootog mpovanpeciog -9.392 3.863 -9.392 -8.217
Znég and TEPIKOTEG 32.595 105.175 22.766 23.963
Xvvoro meprrhappfavopevo 6Tig
napoyés o€ epyaopévoug
(onpeioon 26) 77.130 177.966 57.300 60.276

Ta avetépm oo £xovv Kataympnoel 610 KOGTOG TOANOEVTOV.

O1 kOpleg avaLOYIOTIKES TOPASOYEG TTOL XPCLOTOMON KAV etvar ot &Ng:

31-Ask-11 31Aek-10
[Tpoe&oeAnTikd emitdKio 4,80% 4,30%
Melhovtikég avénoets ooy 4,00% 4,00%

Ocov apopd oto pubud Bvnopdmrog, Exet xpnoporombei o véog EAAnvikog Ilivakag @vnopotmtog 1990 o
avopeg kot yovaixeg (Yn. An. K3-3974/99).
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

21  Emyopnynosig

Evomowmpuévo otovysio Etapkd ctoyysia
31-Agk-11 31-Agk-10 31-Agk-11 31-Agk-10
ZTnv apyn ™S LPRoNs 15.232.043 16.165.957 1.936.819 2.118.372
[TpocOnikeg 2.821.304 144.346 2.821.304 144.346
Metapopd oto amoterécpato
(onueimon 24) -1.135.692 -1.078.261 -383.770 -325.898
Xto Téhog TNG XPNONS 16.917.655 15.232.043 4.374.353 1.936.819

A7 10 GUVOLO TOV EMLYOPNYNOEWV TOV OpiAov:

i) To avandcPeoto 1oc6 twv € 10.636p1A (2010: € 11.25K\.) apopd o€ enryopiynon g Buyatpiknig etoipeiog
BEAA AE an6 to EITAN ywo v KataokeLn] Lovadag CUUTOpAy®YNS NAEKTPIKNG EVEPYELNG OO TO Bloaéptlo Tov
XYTA Avo Awciov. To mocootd entyopriynong aroterei to 40%tov tpoimoloyiopol mg enévdvong.

i) To avandoPeoto 1ocd Twv € 4.374 yid (2010: € 1.93%1\.) apopd : a) Tocd 1.568y1A. € oe emyyoprynon tng
etapeiog HAEKTQP AE an6 1o EITAN vy to épyo «HAektpomapaymyn amd to frooépto tov XYTA Tayapddwv
®eccorovikng» dvvapukdmrag SMW. To mocootd emyopnynong amoterei to 40% tov mPodHmOAOYIoHOD TG
enévdvong, P) mocd 499 yih. € oe emyyoprynon g svponoikhc emtponig (DG ENER)ota mhaicia tov 6
mpoypdp. mhaiciov yia to €pyo BIOGAS CHCP.To épyo avtd a@opd EMOEIKTIKO TPOYPOULLILO TOAD-TOPAYDYNG
NAEKTPIKNAG EVEPYEWNG KOl BEpUOTNTOC TOL TTPAYHOTOTOLEITOL HE avoepOPia YDVELST 0pYaVIKAOV amoPfANTOV, Kot
v) moc6 2.307 k. € og mpokorafoln exyoprynong g Evporowkhg emtponig (DG ENER)ywa 10 épyo GAS-
BIOREF. To &v Mym épyo agopd otnv vlomoinon emideiktikng povadag agplomoinong, dvvopukomrog 3 T/H
yxpnopomodvog og kavoipwo 50% SRFco 50% Bilopdla.

i) To avamdoPeocto mocd tv €1.907x k. (2010: € 2.0841\.) apopd e entyopnynon g Buyatpikig etoipeiog
AEI®OPIKH AQAEKANHXOY AE omé 10 EITAN yuwo 10 épyo «A&lomoinom aoAlkod Suvapikod yuo. tnv
mapayoyn NAEKTPIKAG evépyelag otig viicoug Podo (3,0 MW), Ko (3,6 MW) ko ITatpo (1,2 MW)». To 1060610
enyopnynong anotedei to 30% 10V TPOHIOAOYIGHOD TNG ETEVIVLGTNG.

22 TlpoPréyerg

Evomowmpéva otoyyeia
Toppatikég Exxkpepeic

VIOYPEDCES  OWKOOTIKEG Amokotdotacn  [Ipoplreyn Aowrég

TPOG TELATES vo0éoerg neprpdriovrog Dopov npopréyerg Xvvoro
1 Tavovapiov 2010 81.026 291.000 55.222 288.940 189.949 906.137
TIpdcbetec mpoPréyelg
APNOEDG - - 2.937 433.266 429.849 866.052
Xpnoworowmbeioeg
TPOPAEYELG XPNOEWDG - - - -84.469 -50.578 -135.047
31 Aekepppiov 2010 81.026 291.000 58.159 637.736 569.220 1.637.141
1 Iavovapiov 2011 81.026 291.000 58.159 637.736 569.220 1.637.141
[TpdoBeteg TpoPréyerg
APAOEWDS - - 2.937 387.450 485.907 876.294
Xpnopononbeioeg
TPOPAEYELG XPNOEWDG - - - - -322.397 -322.397
31 Aekepppiov 2011 81.026 291.000 61.096 1.025.186 732.730 2.191.038
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Etapikd otovysia

Exxpepeig
owaotikés  IIpofheyn
vrofioerg Dopov Xvvoro
1 Iavovapiov 2010 82.000 130.000 212.000
[Tpdobeteg mpoPréyelg xpioewg - 150.000 150.000
31 Aekepppiov 2010 82.000 280.000 362.000
1 Tavovapiov 2011 82.000 280.000 362.000
31 Aekepppiov 2011 82.000 280.000  362.000
Avdlvon cuvoMkdV TpoPAéyemv:
Evorowmmuéva otovyeia Etapwkd otoyysia
31-Aek-11 31Aex-10 31Ask-11 31Aek-10
Moxkponpdfecpeg 2.046.338 1.534.405 362.000 362.000
Bpoyvrpdbeoypieg 144.700 102.736 - -
XHvoro 2.191.038 1.637.141 362.000 362.000
Ot mpoPréyelg katoywpndnkav oty Katdotaon anotehecdtov og e&Ng:
Evorrompéve otorysio Etawpucd otoysio
31-Aek-11 31Aek-10 31Ask-11 31Aek-10
"E&oda droiknong 485.907 429.849 - -
Dopog e1c0dMpaTog 387.450 433.266 - 150.000
XpNUATOOIKOVOUIKO KOGTOG 2.937 2.937 - -
876.294 866.052 - 150.000

(o) Exxpepeig dukaotikég vrodicelg

To ovvoAikd mocd g oynpaticbeicag mpdPreyng apopd aywyég tpitov katd g etoupeiog. To mocd g
mpoPreyng Paciletor o extipunoeg e Nopkng Yanpesiog tov Opidov. H doiknon g etaupeiog Bswpet 611 T0
moco G mPoOPreyng mov €xel oynupaticlel kpiverar emopkéG Kol OgV OVOUEVETOL VO TPOKOWOLV EMTAEOV
eMPopOVOEIC TEPOY TOV TOCHOV TTOL avapépovtatl Ty 31/12/2011.

(B) Xvoppotikic voypedGEIS TPOG TEALATES

H oynuotioBeico mpofreyn ovapépetor ce (nuieg mov evOEYETOL VO TPOKLYOLV OC OTOPPOLD. GLUPOTIKOV
VIOYPEDCEMV NG eTtanpeiog mpog meddtes te. To mocd g mpoPreyng Paciletar oe ektipunioelg g Nopikng
Ymnpeoiag tov Opidov. H doiknon g etoipeiog Bewpel 6t T0 m066 G TPOPAEYNG TTOL £)EL GYNUOTICOEL
Kkpivetan emapiég Kot SeV OVAIEVETAL VO TPOKOWYOVY EMTALOV EMPAPHVOELS TEPOV TV TOCHV TOL OVAPEPOVTOL
v 31/12/2011.

(y) Amoxkatdctaon wepipdilovrog
Soppmvao pe v YA 1726/2003Ap0. 9 mtap. 4, o1 etaupeieg mov eKpeTalAebovTal ololKkd TapKa, Ba mpémet pe T

ME&n Aertovpyiog tov Xtabpov Iapaywyng Evépyesiag va amopakpbvel Tig EYKOTAGTAGELG KOl VO OTOKATAGTIOEL
TO TOT{O GTNV OPYIKT TOL LOPPN].
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig

v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

O Opthog, Yo To OLOAIKA TAPKO OV EKUETOAAEVETAL, LES® NG BuyaTpikng «Agwpopikn Awdexaviicov AE» éyet
TPOGOI0PIcEL TPOPAEYT KOGTOVG ATOUAKPVVGTG TOV EE0TAIGHOD KoL ATOKATACTUONS TOV Y dpov. H mpdfieym €xet
vroloylotel @¢ M mapovca oie tov €£6dwv mov Ba mpaypatomomBodV Yl TNV OTOKATAGTOGY TOL
nepairovtog. To cvvoAud peldoviikd €€oda mov Ba mpaypotomonovy exTiundnkay amd ™ S1oiknomn Tov
Opidov og € 141.000repinov. [Mocd € 3.000nepinov avoayvapiomke oty ypnon 2011 ®g ¥p1HoTootKovVoprK

KOGTOG,.

23 'E&oda ava katnyopio

Evomowmpéva otoyyeia

Topoyég o epyalopévoug

Avordoeig Atoepdtov

Amocfécelg evodpatmv mayiov

Amocfécelg aodpatov Tayiov

"E&oda em1d10pO®ONG KoL GLVTIPNONG EVODLLATMV
nayiov

Evoikio Aetrtovpykov picbwoewnv

ApOBEC TpiTOV Y100 EKTELEOT TEXVIKDOV EPYOV
Aowtd

Xvvoro

Topoyég o epyalopévoug

Avaidoeig Amobepdtov

Amocfécelg evodpatmv mayiov

Amocfécelg aodpatov Toyiov

"E&oda em1d10pO®ONG KoL GLVTIPNONG EVODLATMV
nayiov

Evoikio Aetrtovpykov picbwoewnv

ApOBEC TPiTOV Y100 EKTELEOT TEXVIKDOV EPYOV
Aowd

Xvoro

Etapwkd otoyysia

[Mapoyéc oe epyalopévoug

Avaidoeig Amobepdtov

AmocBéoelg evodpoatmv Toyiov

AmooBéoeig achpatov mayiov

"E&oda emd16pHmong Kot GuVTHPNONG EVODOUATOV
nayiov

Evoikia Agttovpykav picbdoemv

Apoipéc pitmv yio eKTéAEST TEYVIKOV EPYDV

1dav émg 31-Aek-11

Kéotog "E&oda "Eoda
Inp. noM0évtov  ddleong  droiknong Xvvoro
26 9.762.733 - 1.842.043 11.604.776
12 6.413.587 - 71.706 6.485.293
5 3.890.046 - 63.226 3.953.272
6 2.444.890 - 758 2.445.648
1.039.648 - 35.219 1.074.867
982.216 19.070 177.614 1.178.900
8.846.508  387.997 48.464 9.282.969
20.326.145 1.784.931 2.606.746 24.717.821
53.705.773  2.191.997 4.845.778  60.743.546
1-lov ég 31-Aek-10
Kéotog "E&oda "Eoda
Inp. noM0évtov  ddbeong  droiknong Xvvoro
26 10.084.871 - 2.812.139 12.897.010
12 10.541.964 24.858 50.481 10.617.303
5 4.026.098 - 32.524 4.058.622
6 1.771.301 - 71.939 1.843.240
612.906 - 46.354 659.260
659.208 4.249 545.901 1.209.358
14.024.656  289.508 100.896 14.415.060
19.506.745 1.562.764 2.321.749 23.391.258
61.227.749 1.881.379 5.981.983 69.091.111
1-Iav {¢ 31-Aek-11
Kéotog "E€oda "E€oda
Inp. noM0Oivtov  ddleong  dwoiknong Xvvoro
26 3.256.518 - 527.257 3.783.775
12 2.658.221 - - 2.658.221
5 774.420 - 47.409 821.829
6 - - 159 159
146.338 - 1.212 147.550
580.781 19.070 161.750 761.601
5.008.319  380.154 7.360 5.395.833
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono

XpNUOTOOUKOVOLLKAG AVOQOPAS
v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

Aowmd

Tovolo

[Mapoyéc oe epyalopévoug
Avaidoeig Amobepdtov
AmocBéoelg evodpotmv Toyiov
AmooBéoeilg achpatov nayiov

"E&oda emdt6pHmong Kot GuvVTHPNOoNG EVODOUATOV

nayiov
Evoikia Agttovpykav picbooemv

ApoBéc pitmv yio eKTéEAEST TEYVIKOV EPYmV

Aowd

Tovolo

Xnp.

26
12

24  Aowtd é60da / (§€000) ekpeTairEVONG

Képdn/ (Cnuéc) omd v ndAnon
BOuyatpikOv

Képdn/ (Cnuéc) omd v ndAnon
EVoOUATOV Tayiov oTotyeiov
AmooBéoeig Anebévimv
gnyopnynoewv (onueioon 21)
Amopeioon Ouyatpikdv

Evoixkua

Ao Képdn / (Znpieg)
XYvoro

4.432.664 2.827.664  937.043 8.197.371
16.857.261  3.226.888 1.682.190  21.766.339
1-1av éog 31-Aek-10
Kéotog "E€oda "E€oda
noMOivtov  ddleong  dwoiknong Xvvoro

3.129.040 - 1.290.083 4.419.123
8.157.017 24.858 72 8.181.947
992.188 - - 992.188
5.619 - - 5.619
207.509 - 2.836 210.345
231.656 4.249 306.171 542.076
8.927.996  284.413 100.000 9.312.410
4.341.046 1.257.608 1.087.771 6.686.425
25.992.071 1.571.128 2.786.933 30.350.132

Evorowmmpuéva ctorysia

Etapwkd otoysia

1-Iav ¢mg 31-

1-Iav {og 31-

1-Iav ¢mg 31-

1-Iav ¢mg 31-

25 Xpnpotoowovopka (¢6000) /€000 - kaBapa

'E&oda tox@v

-Tpamelikd daveto
- XpNUOTOTKOVOKO KOGTOG Y10
amokatdotaot nepPAALovVTog

- Aowd

"Ecoda tokmv
Kabopd £€oda / (Ec0da) ToK@V

Agk-11 Agk-10 Agk-11 Agk-10
- 1.048.722 - -384.248
43.339 -46.954 40.008 19.199
1.135.692 1.078.261 383.770 325.898
- - -851.249 -
36.724 330.808 42.741 207.269
-756.180 -121.816 -341.280 -30.732
459.576 2.289.021 -726.010 137.386
Evorowmmuéva ctovysia Etapwkd otovysia
1-Iav émg 31- 1-Iav {og 31- 1-Iav émg 31- 1-Iav émg 31-
Agk-11 Agk-10 Agk-11 Agk-10
1.644.531 1.361.100 - -
2.940 2.937 - -
372.127 219.299 363.003 204.571
2.019.598 1.583.336 363.003 204.571
1.056.573 742.924 392.658 520.631
963.025 840.412 -29.655 -316.061
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Xprnpartoowkovopikd (éc0da)
[€€0da. - kaBapa 963.025 840.412 -29.655 -316.061

26 Tlopoyég oc gpyalopévovg

Evorowmmuéva otorysia Etapwkd otoyysio
1-Iav ¢mg 31- 1-Iav ¢og 31- 1-Iav ¢mg 31- 1-Iav ¢og 31-
Agk-11 Agk-10 Agk-11 Agk-10
Mool kot nuepopicdia 9.271.459 10.313.810 2.849.404 3.537.563
"E&od0 KOvmVvikig ao@aiiong 2.049.849 2.177.144 876.077 818.782
Koo1o¢/(¢6080) mpoypoppdrov
KabopilopéEvov
napoymv (onueioon 20) 77.130 177.966 57.300 60.276
Aowmég mapoy€g o€ epyalopnévoug 206.338 228.092 994 2.502
Xovoro 11.604.776 12.897.010 3.783.775 4.419.123
ApOuog epyalopévov 338 333 110 87
27 D6pog E1600MnaTOS
Evomompéva sroyycia Etapkd ctoyysia
31-Agk-11 31-Agk-10 31-Agk-11 31-Agk-10
Dopog xpNong 4.954.202 3.899.023 1.006.716 806.251
"ExtoKtn €1600pa KOW®OVIKAG
€vovvNg - 2.285.166 - 1.455.759
AvaBorropevog eopog
(onueimon 19) 111.510 1.244.564 -411.936 1.216.382
Xvoro 5.065.712 7.428.754 594.780 3.478.391

Zopeovo pe o N.3845/2010gmPBAnonke to 2010véa éktaktn E16Qopa o8 OAEG TIG EMANVIKEG sTaupeieg pe kKEPON
avo tov € 100.000/10 ) dwayeprotikn yprion 2009.H emPapovvon yio tov Opko avépyetal ota gvpod 2.285.166.
kot yio v Etatpeio ota € 1.455.759.

Zopeovo pe to N. 3943/2011p cuvteheotig poporoyiog EIGOSMUOTOG VOUIK®V Tpoodnev opiletar oe 20% yia
m dwxepiotikn xpnon 2011kon petd. Emmiéov, emPaireton 25%moapakpdtnon ¢Opov ota KEPOT TOV SLOVELOVY
nuedanés etoupeieg, 1 omoia emPBapvivet To dtkatovyo Kot epapudletar o€ davepdpueva KEPON oL gyKpivovTol and
mv 1n Iavovopiov 2012 kor petd. Ewdikd yuo ta k€pdn mov davépovior gviog tov étovg 20110 cuvtedeotig
mapaxpatnong eivor 21%.

H enintoon g aAlayng Tov poporoyikod cuvieleotn gixe g amotéiecpa €080 pdpov € 179.318ztov Opiro
kot €160.404 oy Etoipeio, AOyo tng emavektipnong tov ovafoilopeveov opov. Ta oxetikd mwocd
KatoyopHOnKay 6TV EVOTOUEVT KOl ETALPIKT KATAGTOON 0moTeAecudTev Tov 2011.

I gpnon 2011kan evrevdev, ot EAAnvikég Avavopeg Etaipies ko ot Etaipeieg Tepropiopévng Evbdvng mov ot
£TNOLEC OIKOVOMIKES TOVG KOTAOTACELS EAEYXOVTOL VIOYPEDTIKA OO TOVG VOULOVS EAEYKTES, VIOYPEOVVTAL VOl
hoapBdavovv «Etioto ITictomomtikd» mov mpoPrénetan otnv map. 5 tov dpbpov 82 tov N.2238/1994 10 onoio
€KoioeTol PETA 0md PoporoYIKO EAeYY0 oL dlevepyeitan amd Tov 1010 Noppo EAeykti 1 eleyxktikd ypagpeio mov
eléyyel TG €TNoleg OWoVouIkEG Kotootdaoels. Katoémy olokAnpmoong tov @oporoykol eAiéyyov, o Noppog
EXleykmig 1 eleyktkd ypapeio ekdidel omnv etaupeio «ExBeon @opoloyikig Zuppope®ong» Kot 6T GUVEXELD O
Noppog EAeyktig 1 eheyktikd ypoageio v vrofdiet nhektpovikd oto Ymovpyeio Ouovopikdv 10 apyotepo
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

€VTOG OéKa MUEP®V amd TNV KATOANKTIKY NHEPOUNVia EYKPIONG TMV OIKOVOUIKOV KOTOOTAGEMV TG £TALpeiag and
m Fevikn Xvvédevon tov Metoyov. To Yrmovpyegio Owovopikdv 0o emAéEet deiypla eTAPELDY TOVAGYIGTOV TNG
16&ng tov 9% Y1 Poporoyikd emavéreyyo amnd Tig apuOdieg EleYKTIKEG VINpesieg Tov Ymovpyegiov. O €leyyog
avtog Ba mpémel va ohoKANPwOEl og ot oYl opyOTEPO TOV SEKOOKTM UNVAV OO TNV NUEPOUN VIR VITOBOANG
g «ExBeong ®oporoyikng Zvppdpewons» oto Yrovpyeio OtKovopK®OV.

O avoALTIKOG Tivakag Yo TIG OVEAEYKTEG YPNOEG OAOV TMV ETOIPEIDOV TOL EVOTOOVVIOL TOPOTIOETOL 0N
Ynueimon 30.

O @o6pog, enl TV kePdDV TPo QOpwV Tov Ouilov, daeépel amd to Bewpntikd Mocd mov o Tpoékvmte
XPNOYLOTOUDVTOAS TOV GLVTEAESTH] QOPOL TOL emPAAAETOL OTOL KEPAN TNG UNTPIKNG, €Ml TOV KEPIDV TWV
gvomompévav etarpetdv. H dtopopd €xet g e€nc:

Evorowmmpuéva otorysia Etapwkd otovysia
31-Agk-11 31Agk-10 31Agk-11 31Agk-10
Képon mpo popamv 21.140.135 19.838.207 4.725.894 8.617.260

Dopog voroyioéVos pe Paon

16 HOVTES TOTIKOVG

(POPOAOYIKOVG GUVTEAEGTEG Y10, TOL

KEPON ™G puntpikng (2011: 20%

& 2010: 24%) 4.228.027 4.761.170 945.179 2.068.142
Awpopd peta&d cuvtedeot)

TPEYOVOOG KoL AVOBOAAOUEVTG

popoloyiog -179.318 -129.967 -160.404 -85.792
Ewe6dnpa mov dev vokettat e

@opo -79.667 -374.440 -467.862 -42.159
"E&oda mov dev ekTimTOUV Y1

(POPOAOYIKOVG GKOTOVG 192.455 222.620 277.867 34.860
A10.popd POPOLOYIK®V

GUVTEAECTMOV ETALPEIDV TOV

EVOTOLOVVTOL 130.157 -373.699 - -
Aowmoi popot 1.256 11.655 - -

Awpopég Doporoykod EAéyyov

Kot ypnoonombeiceg

TPOPAEVYELG POPOV -237.450 -81.595 - -102.420
[Ip6Preyn @dpov 387.450 433.266 - 150.000
®opolroyuceg fnuieg ypfiong v

TiG ooieg dev LVIOAOYIGTNKE

avoPoAAOLEVT] POPOAOYIKT

amaitnon 622.803 674.578 - -
"Extaxtn etopopd - 2.285.166 - 1.455.759
DGopog £16001 LA TOG 5.065.712 7.428.754 594.780 3.478.391

1o A0 GLVOAKE E100dN AT OEV EYEL VTOAOYIOTEL POPOG.
O péoog otafukdg poporoyikds cuvtereotig Tov Opilov yio to 2011 givan 23,96% (2010: 37,45%H peimwon

opeidetar kuplog otn pelwon kotd 4% tov Poporoywkod cvvieleot) TG EAAGSac kot otnv emBoin éktaktng
E10QOPAC.
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XpNUOTOOUKOVOLLKAG AVOQOPAS
v xpron mov Exnée 31 Askepfpiov 2011
(6Xa 0 mood mapovolalovtal o€ €, eKTOG EGV aVOPEPETOL SIUPOPETIKE)

28 Taopswkég Poég amd Asttovpyikéc ApaoTnproTnTeg

Evomowmpuévo otovysio Etaipikd otoyysia
Inu. 31Aek-11 31-Aek-10 31-Ask-11 31-Aek-10

Képdn mpo pdpmv 21.140.147 19.838.207 4.725.894 8.617.260
[Ipocoppoyég yro:
Amocfécelg evodpaTmv mayiov
otoyeiov 5 3.953.272 4.058.622 821.829 992.188
AmooBéoelg ADAMV TEPLOVCLOKOY
otoyeiov 6 2.445.648 1.843.240 159 5.619
ATopeldoelg 7 - - 851.249 -
Awaypoagn EVoOUOT®OV Toyiov akoAovBel
ctoyeiov avéivon 4.150 - - -
(Képdn) / {npiég amd ndinon aKoAoLOEL
EVOOUOTOV ToylmV avaivon -43.339 46.954 -40.008 -19.199
(Képdn) / {npiég amd ndinon
Buyatpikodv 24 - -1.048.722 - 384.248
Amocfécelg entyopnynoemv 21 -1.135.692 -1.078.261 -383.770 -325.898
"Ecoda tokev 25 -1.056.573 -742.924 -392.658 -520.631
ITpoPréyelg 22 - 256.185 - -
TIpoPreyn EMCPOADY ATOLTHOEDV 13 301.076 - 301.076 -
"E€0d0 oKV 25 2.019.598 1.583.335 363.003 204.571
(Képdn) / {nuég amd cuyyeveig
EMYELPNOELS 8 -328.443 -109.906 - -

27.299.844 24.646.730 6.246.774 9.338.158
Meraporéc Keparaiov kivnong
(AvEnon) / peiwon amobepdrov -187.727 -42.757 259.226 -
(AvENOM) / peiwon amartioswv (un
KUKAOQOPOVV & KUKAOPOPOVV) -10.836.247 -2.161.335 -3.455.710 -11.280.624
AbvEnon / (ueiwon) vroypedoewv
(un xuKko@opovv & KukAoPOpPOHY) 3.131.910 -3.040.810 1.078.602 1.195.989
AvEnon / (neiwon) TpoPréyemv (un
KUKAOQPOPOUV & KUKAOPOPODHV) 166.447 - - -
AvEnon / (ueiwon) vroypéwong
TOPOYADV GTO TPOCMOTIKO AOY®
ouvTo&1086TNoNg 15.013 41.959 16.098 31.255

-7.710.593 -5.202.943 -2.101.784 -10.053.380
KaOopég Taperakés poéc omod
Aertovpyikés dpacTNPLOTNTES 19.589.240 19.443.787 4.144.990 -715.222
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Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

2NV KoTAoTOOT TAUELKOV POMV, TO KEPOT aTd TOANGT EVOOUATOV TAYIOV AmroTeEL0vVTAL OTd:

Evomowmpuévo otovysio Etapkd ctoyysia
31-Agk-11 31-Agk-10 31Aek-11 31-Agk-10
KaBopn Aoyotikn a&io 47.889 231.262 - 27.431
Képdn/ (Enpuég) and v mdAnon
EVOOUOTOV TOYimV oTolYEl®V 43.339 -46.954 40.008 19.199
"Ecoda omd v TdAinon
evoopatov noyimv otoyeimv 91.228 184.308 40.008 46.630

KaBapn Aoyiotikn a&io 4.1506xe1 daypoagei oto 0moTeAEGLOTO.

29  AVEUMUPEVES VTTOYPEMOELS
Ke@alarovyikéc voype®oseig

Agv vrépyovv oNUAVTIKEG KEPAAAOVYIKES damdves mov Exovv avainedel aAld dev égovv extedecBel katd v
nuepopunvia me Kardotaong Owovopukng @éong.

Y7oy peDoELS AEITOVPYIKOV IoODoEMV
O Ophog poBamvetl akivnta pe Asttovpykég pobmoels. Ot piohhoelg avtég €xovv S18POPOVS OPOVES GYETIKA LE
TNV OVOTPOCOAPLOYT TOV LIGODUATOC T SIKADUOTO OVAVEDCTG, KOl AOUEG pYTPES Kot £xovv cuvidmg dtbpketa 3

1 TEPICCOTEP®V ETMV.

Ta peAlovtikd TANp®TEN GUVOAIKEA LGOMIATO COUP®VO LE TIC AEITOVPYIKES GOMGEL Exovv G e&NG:

Agopeioelg Yia Aertovpyikég moedaosic: Evorowmmuéva otovyeia
31-Aek-11 31-Aek-10
‘Emg 1 €106 686.732 658.715
Amo6 1-5ém 2.467.054 2.535.572
Teprocotepa amod 5 £ 1.925.319 1.990.115
5.079.105 5.184.402

30 Evogylpeves amaiTioEIS KOl VITOYPEDGELS

(o) Yrmapyovv dwaotikég vmobécelg evavtiov tov Opilov yuo epyatikd atuyfuate mov cuvéfnkav Katd Tnv
EKTELEOT] KOTOOKELOOTIKOY £pyov amd etoupeieg 1 Kowompadieg mov cvppetéyet o Ophog. Adym tov 6tTL 0
Ophog glvor acQAAIGUEVOG EVAVTL EPYOTIKOV ATUYNUATOV, OV OVOUEVETOL VO TPOKVLYEL CTUAVTIKY EMBApLVOT)
amd evOgyOUEVT] OpVNTIKY €KAo TV SIKOOTIKOV ano@doemv. Ot Aomég emidikeg 1 VIO dlotnoio. S0POPES,
KaBdG Kot Ot EKKPEUELG AMOPACELS TOV SIKAGTIKOV 1) SLOTNTIKOV 0pYAvVEOV SV OVAUEVETOL VO £(OVV CNULAVTIKN
EMNTOOTN GTNV OWKOVOUIKN Katdotacn 1 Aettovpyia Tov Opidov i g Etapeiag, y' avtd 1o Adyo dev €povv
devepynOel oyetikéc mpoPréyerc.

(B) Ot avéreykteg poporoyikd xpRoelg Twv eTapeldv tov Opilov mov gvorolovvtal Topatifevial Katwtépm. Ot
POpoLOYIKES VIOYPE®TEL; Tov OUilov Yo TG XPNOES AVTEG OV EYOVV KATAOTEL OPIOTIKES KOl KOTO GUVERELD
VILAPYEL TO EVOEYOUEVO VO TPOKOWOLV emmpOcheTeg emiPapiveelc OTov dlevepyndovv ot oyeTkol ELEYYOL 0o TIG
PoporoyikéG apyés (onuewvoeg 22 & 27).H unrpikn etanpeio HAEKTOP £xEl pOpOoAOYIKE avELEYKTEG TIG YPNOELG
2009 éwg 2011.Tw ™ gpron 20110 @oporoywkds €reyyog ™G UNTPIKNG etaipeiog, 170N dlevepyeitar amd v
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Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

PricewaterhouseCoopessE. Eniong, v tig Buyatpikég tov Opitov mov edpgdovv otnv EALGSa, 0 poporoyikdg
€leyyog g KAedpevng xpnons 2011eivan og e£EMEN amd ta apuddio ereyktikd ypapeio. Kotd v olokinpmon
TOV QOPOAOYIKOD ehéyyxov, M Owoiknon g Etaipeiog dev avapével vo TpokOYouV GNUOVTIKEG POPOAOYIKEG
VIOYPEDGES TEPAY OO OVTEG OV KOTOY®PNONKAV Kol OV AmeovVi{OVTOL GTIS OIKOVOMIKEG KOTUGTAGELS.
Eniong éxetl oynuatiotel emapxic mpopreyn eig Bapog Tov omoteecuGTOV Ypons Kabdg Kol TpoNyoupHEvey
XPNCEDV KOl SEV AVOLEVETOL VO TPOKDYOVV CNUAVTIKEG EMTAEOV EMPBaPOVGELS.

OuyaTpikég

AvéreyKTeg
Enovopia POPOLOYIKA YPNGELS
AEIOOPIKH AQAEKANHXOY AE 2010-2011
AEIOOPIKH KOYNOY AE 2010-2011
ATIOTEOPQTHPAX AE 2010-2011
BEAA AE 2010-2011
AOAA A.E 2010-2011
EEANTAX NAYTIKH ETAIPEIA 2010-2011
HELECTOR CYPRUS#{ponv ELEMAX LTD) 2005-2011
HELECTOR GERMANY GMBH 2007-2011
HERHOF GMBH 2005-2011
HERHOF RECYCLING CENTER OSNABRUCK GM 2006-2011
HAEKTQP KATAZKEYQN AE 2010-2011
KE HAEKTQP-EAAAKTQP-CYBARCO 2007-2011
HELECTOR BULGARIALTD 2010-2011
YLECTOR DOOEL SKOPJE 2010-2011
HAEKTQP AE — ENVITEC AE OE 2010-2011
K.G.E GREEN ENERGY LTD 2011
Xvyyeveig

AvéheykTeg
Enovopia Doporoykd pnoelg
AAEYIT A.E 2010-2011
TOMH EDL EITIE 2010-2011
EITANA A.E 2010-2011
ENEPMEA A.E. 2010-2011
AYNAMIKH EPTON KATAYXKEYAXTIKH & XIA EE 2011
FREEQUEST HOLDING LTD 2011
HERHOF VERWALTUNGS GMBH 2005-2011
Kowonpagieg

AvéheyKTeg
Enovopia POPOLOYIKA YPNGELS
K/ZIA TOMH ATE- HAEKTQP AE (XYTA ANQ AIOZIQN TMHMA 1I) 2010-2011
K/ZIA HAEKTQP-TEXNIKH ITPOXTAXIAY ITEPIBAAAONTOX 2010-2011
K/ZIA HAEKTQP-MEXOT'EIOZ (XYTA TATAPAAQN) 2006-2011
K/ZIA MEXOT'EIOX ATEE-HAEKTQP AE-BILFINGER (XYTA KOZANHY) 2007-2011
K/ZIA HAEKTQP AE-BILFINGER BERGER KYTIPOZ-XYTA ITA®QOY) 2004-2011
K/ZIA AETEAAA-HAEKTQP-EDL MON/TIH EITE 2010-2011
K/ZIA HAEKTQP AE- MEXOTEIOX ATEE (XYTA ®YAHX) 2010-2011
K/ZIA HAEKTQP AE- MEXZOT'EIOX ATEE (XYTA MAYPOPAXHY) 2010-2011
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Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

K/ZIA HAEKTQP AE- MEXOT'EIOX ATEE (XYTA HPAKAEIOY) 2006-2011
K/ZIA HAEKTQP AE- MEZOT'EIOX ATEE (XYTA AAXIGIOY) 2006-2011
K/ZIA HAEKTQP AE-BILFINGER BERGER KYTA MAPA®GOYNTAZX & OAOX

ITPOXBAZXHY) 2005-2011
K/ZIA HAEKTQP - APXH 2010-2011
K/ZIA AAMAA TEXNIKH-IOAKH KAI HAEKTQP 2007-2011
K/ZIA HAEKTQP -EPTOXYN ATE 2010-2011
K/ZIA BILFIGER BERGER MEXOI'EIOX - HAEKTQP 2010-2011
K/ZIA TOMH ABETE -HAEKTQP AE 2007-2011
K& TOMH ABETE -HAEKTQP AE KAI KONXTANTINIAHZ 2008-2011
KE HAEKTQP-ENVITEC (EMAK) 2010-2011
KE HAEKTQP-LANTEC-ENBIMEK-ENVIROPLAN 2010-2011
K/ZIA HAEKTQP AE-0.I AQAOZ-X.TEOMIIANIAHX OE-APXH AE 2011
K/ZIA HAEKTQP AE-0.I AQAOXZ-X.TEOMITIANIAHX OE-APXZH AE-ENVITEC AE 2011
K/ZIA HAEKTQP AE - ZIQPHX AE 2011
K/ZIA HAEKTQP AE - EITANA AE 2011

(y) O Opihog éyetl evdeyOUEVEG VIOYPEDOELS 6 oxéomn e Tpamelec, Aoutég eyyvhioelg Kot GAho Bépato mov
TPOKVTOLV GTa MAAIG TG cLuvnBovg SpacTnPOTTES Tov ond To Omoic OgV OVOUEVETAL VO TPOKOYOLV
0VOLDOELS EMPAPVVCELG.

(8) Baon tov cvpPoraiov ywa tn Asttovpyio kar cuviipnon tov épyov «OEAA Adpvakag-Appoy®dotov», ot
TPOCPEPOUEVES TIEG LOVASAG LoYLOVY OTAV 1) ETNOLO TOCOTNTO TOV OVTICTOLYMV UTOPPLUUATOV EVal EVTOS TOV
opiov +- 25% 076 T1¢ péyoTeg TOGOTNTEG OVE Katyopio vVAKOV. Xg Tepintmon pelwpévng/avénuévng mocoTnTog
népav Tov opiov tov 25%,n Ty povadag Ba tpocsavEdvetar amopsidverar katd 15%.H xowonpa&ioc HAEKTQP-
EAAAKTQP-CYBARCO &ekivnoe ) Aettovpyio tov £pyov tov Ampidn tov 2010.To yeyovog mov mpoékvuye GTo
Télog Tov Agttovpyikod £tovg (Mdaptio 2011)eivar 6Tt pe BAon Tig TPOYHATIKEG TOCOTNTESG EIGEPYKOUEVMV Y10, TNV
nepiodo Ampir.2010 —Mdptiog 2011, o1 emoieg mocdTTES MOV HEI®UEVES TEPAV TOV opiov tov 25%. Katd
GUVETELNL TOVTOV TPOEKLYE TPOooavENGN TG TG povadag Kotd 15% kot tov €5660v mov avayvopicOnke otig
OwovopIKEG KOTaAoTAoELS TNG OuyaTpikng kat Tov Ouidov yia v ypiong 2011kotd 1.064yA €.

31 Xvuvorhoyég pe ovvoedepévo, pépn
O Ouhog eréyyeton and ™ «EAAAKTQP A.E.» (gykoteotnuévn otnv EALGSa), n omoia kotéyel To 80% twv
HETOYMV TNG UNTPIKNS eTonpeiog. Amd to vrdAomo 10c0oto 0 15 YtV petoymv katéyet o k. ABavaciog Katprg

kot 10 5% tev petoydv katéyet o Ilpdedpoc g etapeiog k. Aswvidag Mroumolas.

O1 KOTOTEPO GVVAALAYES, APOPOVV GUVOAAUYES e GLVIEdEUEVA LEPT|:

Evomompuéva otorysia Etopikd otoyysia
31-Aek-11 31Aek-10 31Asek-11 31Aek-10
o) HMorMcags ayoddv Kol vanpecLOY 11.585.479 16.222.797 17.044.385 20.280.244
THewMoeig mpog Buyatpucég - - 4.326.148 3.843.122
TIwMoeig Tpog cuyyeveig 506.603 6.591.775 506.603 6.587.325
THwMoeig Tpog howmd cuvdedepéva uépn 1.071.531 1.215.133 1.071.531 1.246.336
THwMoeig Tpog kowvorpadieg 10.007.345 8.415.889 11.140.103 8.603.461
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

B) Ayopic ayafdv Kot vanpecLOVY 2.840.068 2.874.941 3.882.470 3.725.547
Ayopég amd Buyoatpikég - - 2.089.027 1.991.694
Ayopég amd cuyyeveig 1.770 3.941 1.770 3.941
Ayopéc amd Ao cuvdedepéva Hépn 1.813.824 1.754.158 1.791.673 1.729.913
Ayopég amd kowonpa&ieg 1.024.474 1.116.843 - -
Apoifég 01e00VVTIKAV OTEAEYAV KUl PEADV

Y) Tg doiknomng 685.229 1.867.166 453.589 1.530.036

Evorowmmuéva octorysia Etapikd octorysia

d)

£)

oT)

9

31-Agk-11 31Agk-10 31Agk-11 31Agk-10
Ynréloura téhovg ypnons (ATarti|GELs) 11.635.567 14.555.642 18.625.723 19.563.937
Amortioelg amd Buyotpikég - - 3.404.933 5.383.285
Amoutioelg and ovyyeveig 5.605.790 6.068.424 5.576.044 6.068.421
Amoutioelg and Aourd cuvdedepéva pépn 636.441 1.014.447 595.854 993.009
Anoutioeig amd Kowvonpadieg 5.393.336 7.472.771 9.048.892 7.119.222
Ynréroura téhovg ypnons (Yroypedosis) 7.019.917 7.552.509  3.229.407 3.910.791
Ymnoypedoelg tpog Buyatpikég - - 355.802 868.200
YmoypedoeLg TPog GuYYEVEIG 8.026 5.366 7.826 5.366
Y7roypedoelg Tpog Aound cuvdedepéva LépT 1.863.422 2.485.638 1.521.296 2.172.014
Ynoypedoelg kowompaiidv 5.148.469 5.061.505 1.344.483 865.211
Anortioglg and 01ev0uvTIKG oTEAEYN KoL
péAN TG droiknong 46.033 157.376 46.033 -
Ynoypeoeis Tpog T d1ev0uvTIKG oTEAEYM
Ko péhn g droiknong 53.284 648.780 53.284 648.780

Ot vpeoieg amd Kot TPOG GLVOESEUEVO HEPT, KAOME Kot Ol TOANCELS Kot ayopég ayabdv, yivoviol cOpQmVA e
TOVG TIHOKATAAGYOVS TTOV 1GYVOLV Y1 1) GLVIESEUEVAL LEPT).

Ta opelhdpevo Kol EGTPOUKTEN TOGH TPOG Kol Amd TO GLVOEOUEVO UEPY, €lvol ympig €yyunoels, dev Exovv
GLYKEKPILEVOLG OPOVS ATTOTANPMUNG Kot VOl ATOKAL.

n)

0)

Advero o€ cvvoedepéva pépn

Ynéhouro tqv 1 lavovapiov

XpNUaTodoToELS KATA TNV SLUPKELD TNG

xPIoNG
Ynrorouro otig 31 Aekepppiov

Advero amd ovvoedepnéva pépn
Ynéhouro tqv 1 lavovapiov

XpnuatodoTtnoElg KaTé TV S1GpKELD. TG XPNONG

Ynrorouro otig 31 Aekepppiov

Evorowmmuéva otovyeia

Etapkd otoyeia

31-Agk-11 31Agk-10 31-Agk-11 31Aegk-10
397.109 397.109 1.675.485 397.109
7.500 - 2.522.500 1.278.376
404.609 397.109 4.197.985 1.675.485
40.000 - - -
40.000 - - -
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HAEKTQP A.E.

Emjoteg Owovopkés Kataotdoeig soppmva pe to Aebvn Ipdrono
XPNHOTOOKOVOHIKNG AVapopig
v xpron mov Exnée 31 Askepfpiov 2011
(6ha T mood Tapovotdloviar oe €, EKTOG EGV AVOPEPETAL SIUPOPETIKE)

Ta avotépo ewonpaktéo mocd Bewpobviar acPAAoVg E0TPALE®MS KOl Yol TO AOY0 avTd dev £xet devepynOel
TPOPAEYT OTOUEI®ONG TOVC.

32 T'eyovota petd v nuepounvia Kardaoraong Owkovopkng Oéong

o Tov ®efpovipo 20121 Eraipeio vaéypaye, péow tov kowomnpaktikov oxnuatog JOINT VENTURE
CONSTRUCTION COMPANY CHRISTOPHER D. CONSTANTINIDIS.A. - HELECTOR S.A,,
cOuPaon avagpopikd pe to épyo «Design, build and operate a landfill gas recovargt power generation
system in the existing Ghabawi landfill, Amman;din»

¢ H Etapeio kotédece mpoopopég yio ta kdtwbt Epya:

0 «Amokatdotaon Tov Xopov AveEéleyktng Awdbeong Amoppiupdtov (XAAA) oty emapyio
[Mapov» —Ipotmoroyicpog € 7.5ekar. - Avabétovsa Apyn: Yrovpyeio Ecotepikdv Kompov

0 «lopoyn vmnpeciov: Emefepyacio T@V GUUUEIKTOV OCTIKOV AmOpPPUUATOV Tov AmfpHov
KoAlapdtog pe cuotnio Kopmootonoinong tov opyavikdv» - Ilpodmoroyiopdc € 2 ekot. —
Avobétovca Apyn: Afpog Kahapdrog

0] «Amokatdotaon Tov Xopov AveEéleyktng Aidbeong Amoppiupdrav (XAAA) otig emapyieg
Adpvakog - Appoyoctov» — Ipovmoroyiopdg € 29.5ekat. - Avabétovoa Apyr: Ymovpyeio
Eocwtepikmv Konpov

e EmunpochHeta, n Etapeia, ond kowov pe v AKTQP Iopaywpricelg A.E., katébece aitnon mpoemihoyng
avopopikd pe 10 épyo «OAOKAHPOMENH AIAXEIPIEH AIIOPPIMMATQN TIEPIOEPEIAX

TIEAOITONNHXOY ME X.A.LT.
Abfva 27/03/2012
O IIp6edpog tov A.X. kot AtevBovev Zoufovlog Aewvidag I'. Mrdumorag (AAT X-237945)
‘Evog Zoppovlog Aovkdg L. Tavvakoding (AAT X-095375)
O Owovopkdg Alvtig Tedpyroc H. ITudtowog (AAT AI-559981)
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